—

GMAC# 001-766551-08

State of lllinois FHA Casa o,
Mortgage ‘13] :5386303-703

This indenture, made this 29th day of ", 19 B8 .between
Gordon D. 0'Neal and Debra 0'Neal, His Wife ---
GMAC Mortgage Corporation of PA-e---wr-cemc—un- D pU . Mortgagor, and

a corporation organized and existing under the laws of  The State of Pennsylvania
Mortgagee.
Witnesseth: That whereds the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Sixty Four Thousand Two Hundred Fifty Dollars andno/100ths-=---
----------------- Smmmmeemecctmcrccnncvancencsan s eneancenaawe-=D0lRS (§ §4,250,00---~ !

payable with interestai the rate of Ten and One Half _
per centum{ 10, 50--~ %) per annum on the unpaid balance until paid; and made payable to the order of the Mortgagee at its office in

8360 01d York Read, Elkins Park, PA 19117-1590-~--- or

at such other place as the holder may designate in writing, and delivered: the said principal and interest being payable in monthiy instaliments of

Five Hundred Eighty Seven Dollars and 72/100ths : .
.......................................................... w=naeam=Dollars (§ 587.72

July 1 . 1585~ and a like sum on the firsi day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and iriiarest, if not sooner paid, shall be due and payable on the fistdayof  August 1

0 18 .

Now, Therefore, the said Mortgager, {or the better sezurig of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by e nresents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate situale, lying. and being in the-snunty of ' Cook
and the State of [Hinois. 0 wil:

Lot 5 in Block 4 in Lincolnwood Subdivision, beipy'a part of the Sou_th East 1/4.
of Section 24, Township 35 North, Range 13 East ov ihe Third Principal Meridian,
in Cook County, I1linois.

Tax 1.D. Number: 31-24-432-015-0000 Volume 179

This instrument was prepared by: Sandy Haller for
GMAC Mortgage Corporation
5540 West 111thStreet. -

BOX 333-GG Oak Lawn, I17inois 60453

COOK COUNTY. (LLINDIS
FILED FOR RECORD

.

1988 JUK 30 PH 1 32 88287242

r L AASTASIS

Together with all and singular the 1enements, hereditaments and appurienances thereunto belonging. and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, titk, and interest
of the said Mortgagor in and to said premises. :

This torm s used in connection with mortgages insured under the one- to four-lamily programs of the National Housing Act which require
a One-Time Morigage Insurance Premium payment {including sections 203(bj and (i)} in accardance with the regulations for those programs.

Page 1 0t 4 HUD-§2116M.1 (8-85 Edition)
24 CFR 203.37(a)
To Reprder Col: Grest, Lokes Busness Forms, Inc

Graat Lakes Business Forms, Ing.
Form No. 2432 [B811} Nataoraly 1-B00-233-0808 Wehoen 1-800-158-2842
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To Have and to Hold the !bJ

rémisel, wi

appurtenances and fixtures, unto the s;ud Mortgagee, its successors in

and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Siate of [linos, which said rights and
benefits 10 said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permil o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be cffected by virue of this
instrument; not to suffer any lien of mechanics men or material
men o attach to said premises; (o pay (o the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suff)-
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may be levied by authority of the State of 1I-
linois, or of the county, town, village, or city in which the said
{and is situate, uporthe Mortgagor on account of the ownership
thereof: (2) a sumi suffcient to keep al! buildings that may at any
time be on said premies during the contintiance of said in-
debledness, insured for ((he benefit of the Mortgagee in such forms
of insurance, and in such.zmeunts, as may be required by the
Mortgagee.

In case of the refusal or neglect 21 'ne Morigagor to make such
payments, or (o satisfy any prior li=n'or incumbrange other than
that for (axes or assessments on said prerises, or 1o keep said
premises in good repair, the Mortgagee may rdy such taxes,
assesstnents, and insurance premiums, when due 2nd may make
such repairs to the property herein mortgaged av.n its discretion bt
may deem necessary for the proper preservation the'eof, and any
moneys so paid or expended shall become so much aaditionalin-
debtedness, secured by this mortgage, to be paid out of procaeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (al! other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove any tax, assessment, of tax lien upon or against the
premises cescribed herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of campetent jurisdiction, which shall
operate to preveni the collection of the lax, assessment, or lien s0
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 10 the Morigagee, on the {irst day
of cach month untif the said note s {ully paid, the following sums:;

{a) A sum equa) 1o the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property. plus
taxes and assessments next due on the mortgaged property fall as
estimated by the Morlgagee) less all sums already paid therefor
divided by the number of months to clapsc before one month prior
10 the date when such ground rents, premiums, (axes and assess-

quchsuch sums to be held by Mortgapss
t fo‘pa said‘grounid renls, piémiums, taxes and special
asmmcms and

(b} All payments mentioned in the preceding subsection of this
pasagraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?e zpplitd by the Mortgagee to the following items in the order set
orth:

) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii) interest on the note secured hereby;

{iiiy amortization of the principal of the said note; and
{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unless made good by the Mortgagor prior (o the dite
date of the next such payraent, constitute an event of default
under this mortgage. The Mortgagee may collect & “late charge”
not to exceed four cents (4¢) for each doliar (81) for each paymen
more than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments,

If the totat of the payments made by the Mortgagor under
subsection (g} of the preceding paragraph shail exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments 1o be made by the Mort:
gagor, of refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, and assessmenls, Or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shall pay to the Mortgages any amouni necessary 10 make up the
deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at
ary time the Mortgagor shall tender to the Morigagee, in accor-
dance with the provisions of the note secured hereby, full payment
of «neorzire indebiedness represented thereby, the Mortgagee shall,
in comrpuing the amount of such indebtedness, credit to the ac.
count =f ine Morigagor any balance remaining in the funds ac-
cumulated urder \he provisions of subsection (a) of the preceding
paragraph. If ihere'shall be a default under any of the provisions
of this morigage rsuling in a public sale of the premises covered
hereby, or if the Morigag-e acquires the property otherwise after
default, the Mortgagee st ail apply, at the time of the commence:
ment of such proceedings or ‘aithe time the property is otherwise
acquired, the balance then remnaiping.in the funds accumulated
under subsection fa) of the prece hng Jaragraph as a credit against
the amount of principal then remainry vapaid under said nate.

And as Additional Secunty for the pa ymant of the indebtedness
aforesaid the Mortgagor does hereby assign 1n-the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafier
erecled on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee against loss by fire and other
hazacds, casualties and conlingencies in such amounis and for such
periods as may be required by the Mortgagee and will pay prompl-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. A} insurance shall
be carried in companies approved by the Mortgagee and the
palicies and renewals thereof shall be held by the Mortgagee and
have attached thereto Joss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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FHA ASSUMABILITY RIDER

THIS FHA ASSUMABILITY RIDER is made this 29th day of June ,1988
and is incorporated inte and shall be deemed to amend and supplement
a2 Mortgage, Deed of Trust or Security Deed (the "Security Instrument")

of the“same date, given by the undersigned {the “Borrower") to secure
the Borrower's note to

GMAC Mortgage Corporation of PA {the "Lender")
of /th» same date and covering the property described in the Security
Instrument and located at:

408 Rutledge Street, Park Forest, l11inois 60466
{Property Address)

The mortgagee shall. s«ith the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this
mortgage to be immediatel: due and payable if all or part of the
property is sold or otherwise transferred [other than by devise,
descent or operation of lawj =y the mortgagor, pursuant to a

contract of sale executed not lecern tham 12 months after the date

on which the mortgage is endorsed 7o insurance, to a purchaser

whose credit has not been approved i4 mccordance with the requirements
of the Commissioner. (If the property is ot the principal or

secondary residence of the mortgagor, "24 \nonths” must be substituted
r "12 months.")

2y2L8ZRB

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and pro-
visions contained in this FHA Assumability Rider.

WITNESSES:

%{g o KZL/ ;:rjr%;br%;dour?!)&; :L:ﬁ(SEE!T)
ko\,dwaof;,/ MO PRYS .

“Borrower Debra O'Nealy His Wife

(Seal)

Borrower

{Seal)

Borrower
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