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;This instrument was prepared by: .

'@4

P
Fa

---------------------

THIS MORTGAGE is made this. ... ...... 22nd day of Lo June .. -
™ 19.88_ between the Mortgagor, . .. Steven Rutstein and Lorl Weber Rutstein,, his wite "
........................................ (herein “Borrower™), and the Mortgagee, . .. .o o0 oe i
ﬁ\o .......Bank of Ravenswood = ENiRGig T . a corporation orgamzed and
existing under the laws of . ... ... the State of Illinois "~~~ " "7 .whose address is. .. ... ... ...

AN 1825 West .Lawrence Avenue, Chicago, lilinois, 60680 . . (herein “Lender™).

Oo

Vo WIEREAS, Borrawer is indebted to Lender in the principal sum of THIRTY, ELGHT, THOUSAND, AND
NQ/100---~~=--~--($38,000.00) ~-~==7=r=~== Dallars. which indebtedness is cvidenced by Borrower’s
Q notc dated. .. Swae 22, 1988 . therein “Nate™), providing for monthly instullments of prmcspal and
interest, with the Salance of the indebteduess, if not sooner paid, duc and payablc on. September, 25, 1988

............... S o
and all ex-

To SECURE ta Lendor [a) the repayment of the indebledness evidenced by the Note, with interest thereon! the tensions
payment of all other sums,_with interest thercon, advanced in accordance herewith to protect the security of thisgnd re-
Martgage, and the performande Hf the covenants and agrecments of Borrower herein contained, and (b) the repayment newals
of any future advances, with intcrest thereon, made to Borrower by Lender pursuant to paragraph 21 hereofl (herein thereof,

“Future Advances™}, Borrower dogs hereby mortgage, grant and convey to Lender the lollowing described property
located in the County of . . ... ..., Q@K .. .. ... , State of Illinois:

Lot 1 in Homefinders Subdivision, a Subdivision of Lot 25 (except the North
374.70 Feet of the East 107.2% Fzot thereof) in County Clerk's Division of the
West 1/2 of Fractional Section 3. Township 42 North, Range 13, East of the

Third Principal Meridian, in Cook’ _ounty, lllinois.

Permanent Tax 1.D. # (©5-33-300-035 Voluvme 108

85258447

which has the address of . .. 2136 Old Glenview Road, . . . .. W e Wilmette, = | .
[linoi (Street} [City}
tnats (herein “Property Address™);

' [State and Zip Code] o

ToGETHFR with all the improvements now or hereafter erected on the property, and ali casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and walcer stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed 1o be and remain a part of the praperty covered by this Mortgage; and all of the foregeing, together with said
property (or the keaschold estate if this Mortgage is on a leaschold ) are hercin referred to as the “Praperty”™.

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered. and that Borrower will warram and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest. Morrower shall promptly pay when duc the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, ind the princips! of and interest
on any Future Advances secured by this Mortgage.
. c——2v—Funds for- Taxes and- Insvrance.- Subject- 1o applivable-faw or 10-a- written-waivor by —-enderi—Horrowes-shailpay
to i.c@&rcnn the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum rein "Funds™) equal to onc-twelfth of the yeary taves aml assessments whick may attain priority. dver this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium instatiments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonubly estimated tnitially and from
time to Lime by Lender on the basis of assessments and bills and reasonable estimates thercof. -

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a Federai or
state ageney Cineluding Lender if Lender is such an institution) . Lender shall apply the Funils to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applylug the Funds, analyzing said account,
or verifying and compiling satd assessments and bills, unless Lender pays Borrowet inferest on the Funds and applicable law
permits Lender to make such i charge. Bortpwer and Lender may agree in writing al the time of execution of this
Mortgage thar interest an the Funds shafl be piid to Borrower, witd-tutless such agreement is made or applicable law
requires such interest 1o he paig. Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. 1cender
shall give 10 Borrower, without charge, it annual accountingof the Funds showing credits and debits to the Funds and the
purpose for which each debil 1o the Funds was made. The Fumds_are pledged as additional security for the sums secured

by this Mortgage. e -

If the amounsof the Funds held by Lender, Together with the futuie monthly installments of Funds payable prior fo
the due dates of (oxe, assessments, insuragu(/premiums and ground rents, shaltexceed the amount required to pay said taxes,
assessments, insuranes premiums angd -ground rents as they fall due, such c‘céksxshdll te, aut Horrower's option, cither
promptly repaid 107 Borrower n/r/er(:dilcd to Borrower on nwonthly installments of Fuads. If the amount of the Funds
held by Lender shall(no! bestiificient to pay taxes, assesstictils, imsurance prepmiums and ground rents as they fall due,

Borrower shall pay to Leddor any amount neeessary 1o make up the deficiency within 30 days from the date notice is mailed

by Lender to Borrawtr ruqursiing payment thereof.

Upon paysrient in full 'oi s sums secured by this Mortgage, 1 ender shall prompily refond to Bﬁrmwcr any Funds
hetd by Lerdeor. 11 under paragrard 18 hereof the Property is sold or the Property s atherwise acquired by l.ender, Lender
shall agfply, no later than immediazely prior 1o the sale of the Property or its acquisition by [ender, any Funds-held by
Labhder—ai-he tune of application =7a credit agamst the sums secured by.this. Mortgage.. .. o

3, Application of Payments, Unfess applivable law provides otherwise, all payments received by [ ender uad
Note and paragraphs 1 and 2 hereol shal? B2 apphied by Leader fisst in payment of amountt payable to 1.ender by Borrower
under paragraph 2 hereof, then to interest puyable on the Note, then 1o the principal of the Note, amd then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all 1axes, assessments and other charges. fines and ampositions attributable to
the Property which may altain a priority over this Mortgage, and leaschald payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paicio’stch manner, by Borrower making payment, when due, dircctly to the
payec thereof. Borrawer shall promptly furnish to Lenied all notices of amounts due under this parugraph, and in the evemt
Borrower shall make payment directly, Borrower shal promptly furnish to Lender receipts evidencing such payments.
Borrower shali pramptly discharge any lien which has priosicy, over this Mortgage; provided, that Borrawer shall not be
required 10 discharge any such lien so long as Borrower shill agree in writing to the payment of the obligation secured by
such lien in 2 manner accepiable (o Lender, or shail in good 1eith-contest such lien by, or defend enfarcement of such tien in,
legal proveedings which operate to prevent the enforcement ol the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shali keep the improvements nosv existing or hereaffer erected on the Froperty insured
against loss by fire, hazards included within the term “estended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as [ender may require; pravirZed! that Lender shall not require that the amount of
such coverage exceed that amount of coverage reguired ta pay the sums(sesured by this Morigage.

The insurance carrier providing the insurince shall be chosen by Roiower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insviance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe: maxing payment, when duc, directly to the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lendit aad shall include a stamdard mortgage
clause in favor of and in form acceptable 1o Lender. 1ender shall have the right to Tio’d thie policies amd renewals thereof,
and Borrower shalt promptly furnish to Lender al. renewal notices and all receipts of pa't-premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance caerier and Fender. Lender may make proot of loss if not made promptly

~.
~.

er the

by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to-cestoration or repair of

the Property damaged. provided such restoration or repair is ecoromically feasible and the se arity of this Mortgnge is
not thereby impaired. If such restoration or repair is not economically feasible or if the security.o? Uis Mortgage would
be impaired. the insurance proceeds shall be app'ied to the sums secured by this Morigage. with (ke ~xcass, if any, paid
ta Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender withix’ 30 days from the
dute notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurande benefits, Lender
is puthorized 1o collect and apply the insurance proceeds at Lender's option either 1o restoration or repat ¢ the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise ngree in wriling, any such application of proceeds to principal shali not extend
or posiponc the due date of the monthly installments referred (o in paragraphs 1 and 2 hereol or change the amount of
such installments. 1f under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insutance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass 1o Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaschalds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall act commit waste or permit impairment or deicrioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a jcaschold. If this Maorigage is on a unit in a
condominium or a planned unit development, Berrower shall perform all of Barrower's abligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agrecments of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender's Security, If Barrower fails to perform the covenanta and agreements contained in this
Mortgage, or if any action ar procesding s vommenced which muterially affects Lender's interest in the Property,
including. but not limited to. eminent domain, insolvency, code cnforcement, or arrungements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s oplion, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, inciuding, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan sccured by this Morigage. Borrower shall pay the premiums reguired to mainlain such
insurance in cflect until such time as the requirzment for such insurance terminates in accordance with Borrower's and
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