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State of Illinois FHA Case No.

Mortgage

131:5350679~703

This Indenture, made this 29TH  day of JUNE , 19 BB , between
DEREK D. PRICE, BACHELOR
» Morigagor, and
CAPITAL MORTGAGE FUNDING CORPORATION
a corporation organized and existing under the laws of THE STATE OF ILLINOIS , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY EIGHT THOUSAND FOUR HUNDRED FIFTY
AND NO/100 Dollars ($ 58,450.00
payable with interest at<he rate of  TEN
per centum ( 15 000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
200 WEST ADAMS - SUITE 2901, CHICAGO, ILLINOIS 60606 , Of
at such other place as the holei ey designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

FIVE HUNDRED TWELYZ AND 94/100 Dollars (3 512,94 )
n the fist day of  AUGUST ,19 88 , and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final psyinent of principal and interest, if not sooner paid, shall be due and payable on the first day
of JULY 20 18.

Now, Therefore, the said Monigagor, for the bette: seawing of the payment of the said principal sum of money and interest ad the performance
of the covenants and agreements hersin contained, does by fese presents Morigage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in the county of COO0K
and the State of llinais, to wit:

THE WEST 8 FEET OF LOT 159 AND ALL UF \LOT 160 IN DEWEY'S BEVERLY HILLS
SUBDIVISION OF BLOCKS 1 AND 2 IN BLCZPZ 1 TO 6 INCLUSIVE IN THE SOUTH

1/2 OF THAT PART EAST OF COLUMBUS, CHI{AGO AND INDIANA CENTRAL RAILRCAD
IN SECTION 6, TOWNSHIP 37 NORTH, RANGE 144 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. .

SIS v

25-06~221-012
VOLUME 451

COMMONLY KNOWN AS: 1709 WEST 90TH PLACE
CHICAGO, ILLINOIS 60620

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, tssues, &nd profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
ather fixtures in, or that may be placed in, any building now o hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages Insured under the ane- to four-family programs of the National Housing Act whith requite
a One-Tima Mortgaga Insurance Premium payment {including sections 203(bj and i) in accordance with the regulations for those pragrams.

Previous edition may be used HUD.92116-M.1 (9-88 Edition}
until supplies are exhausted Page 1 of 4 24 CFR 203.171(al

@D -salL) 1o VMP MORTGAGE FORMS » (3131263-8100 + 18001521.728)
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To Have and fo Hold the abovedescribed premises, with the
appurtenances and fixtures. unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgzapor covenants and agrees:

To keep said premises in good repair, and not to de, or permit 1o
be done, upon said premises, anything thar may impair the value
thereof, or of the security intended (o be effected by virtue of this
instrument: aot to suffer any Jien of mechanics men or materiat
men Lo attach 1o said premises, to pay 1o the Mortgagee, as
hereinafter provided, until said note is fulty pard, (1) a sum suffi-
cient to pay all taxes apd assessments on siid premises, or any tax
or assessment that may bevievied by authority of the State of H-
linois, or of the county, tewn-village, or city in which the said
land is situate, upon the Moagapar on account of the ownership
there of: (2) a sum sutficient 2o koen all buildings that may at any
time be on said prenuses, during the cantinuance of siid in
debiedness, insured for the benefit of zie Mortgagee in such forms
of insurance, and in such amounts, as may be required by the

Morigagee.

In case of the refusal or neglect of the Mongzge. to make such
paveients, or to satisfy any prior fien or incumbrance wiir than
that for tanes or assessments on said prenvises, or o Ceep said
premises in good repair, the Mortgagee may pay such taes,
assessments, and insuranee premiums, when due. and may ok
such repairs to the property herein mortgaged as in its discredion
may deem necessary for the proper preservation thereof, and an!
moneys so paid or expended shall become so mueh additional in
debteditess, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the

Martgagor.

1t s expressly provided, however all sther provisions of this
muortgage to the contrary notwithstandingt. that the Mortgagee
shall mnot be required nor shall it have the right to pay. dischurge,
OF FEMOYE ANY tax, assessmient, or tax lien upon or against the
premises deseribed herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
pperate to prevent the collection of the 1ax, assessment, or lien so
vontested and the sale or forfeiure of the siid premises or any patt
thereof to satisly the same.

And the sad Morigagor further covenanis and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved o pay the debt in
whole or in part on any installment due date.

That. together with, and in additon 1o, the monthly payments of
principal and interest payable wrider the terms of the note secured
herehy. the Mortgagor will pay to the Mortgagee, on the first day
of each month ustl the said note s fully paid, the following sums:

(8 A sum equal to the ground rents, if any. mext de, phs the
premivmy that will pext become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
tanes and assessments aest doe on the mortgaged praperty (all as
estimated by the Mortgagee) less all sums already paid thereflor
divided by the number of months to efapse befare one month prior
1o the dare when such ground rents, premiumas, taxes and
assessments will become delinguent, such sums te be 1eld by Mort
gagee i (rust to pay said ground rents, premitms, taxes and

special assessments; and

b ANl payments mentioned in the preceding subscetion of this
paragraph and all payments 10 be made under the note seeured
herehy shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment to
be applicd by the Mortgagee to the following items in the arder st
forth:

i ground rents. il any, taxes, special assessments, fire, and vther
hazaed insurance preatiums,

(th interest on the note secured hereby:

{iiy amartization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, unless made good by the Morigagor prior o the due
date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a “late charge”
not ta exceed four cents (4¢) for cach dollar ($1) for cach paymenl
more than [ifteen (15) days in arrears, o cover the £xira expense
involved in handling delinquent paymenis.

(f the total of the payments made by the Morigager under
subsection fa/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessmenls, or jnsurance premiums, as the case may be,
such excess. if the loan is current, at the option af the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, of refunded 1o the Mortgagor. if, however, the monthly
payments made by the Martgagor under subsection fa/ of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessinents, of insurance preminms, as the case may be,
whan the same shall become due and payable, then the Mortgagor
shatl pav 1o the Morlgagee any amount necessary to make up the
defizieacy, on or before the date when payinent of suchy ground
rent!.taxss, assessments, or insurance premiums shall be due. If at
any timie 14 Mortgagor shall tender to the Mortgagee, m accor:
dance with/th provisions of the note secured hereby, full payment
of the entire/iidebtedness represented thereby, the Mortgagee shall,
in computing theamount of such indebiedness, credit ta the ac
count of the Morizege: any halance remaining in the funds ac
cumulated under the riov'sions of subsection (a/ of the preceding
paragraph. If there shaii be & default under any of the provisions
of this morigage resulting i 1 public sale of the premises covered
hereby, or if the Morigagee acoutros the property otherwise after
default, the Morlgagee shall apply. al.the time of the commence-
ment of such proceedings or at the (ime the property is otherwise
acquired, the halance then remaining it fands accumulated
under subsection (a) of the preceding paragcazh as u credil against
the amount of principal then remaining inpeid under said note.

And as Additional Secarity for the payment or-the indehledness
aforesaid the Mortgagor does hereby assign to the Mortgagee ali
the rents, issues, and prafits bow due or which may hereafter
hecome due Tor the use of the premises hereinabove described.

That He Wilt Keep the improvements now e¢xisting or hereafter
erected on the mortgaged properry, insured as may be required
from time 10 time by the Mortgagee against loss by fire and other
hazards, casualtics and contingeacies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
iy. when due, anry premiums on such insurance provision for pay-
ment of which has not been made hereibefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of Joss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

Thiv Assumption Policy Rider is made this 29TH day of JUNE .19 B8 | ang is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Deed to Secure
Debt (the *lnstrument”) of the same date given by the undersigned (the **Mortgagor’'} to secure the Morigagor's

Note (the **Note'') of the same date to
CAPITAL MORTGAGE FUNDING CORPORATION
(the “*Morteagee™) and covering the property described in the Instrument and focated at:

1709 WEST 90TH PLACE, CHICAGO, ILLINOIS 60620
(Propeny Address)

AMENDED COTENANT, In addition 10 the covenants and agreements made in the lustrament, Mortgagee and
Mortgagor Turther covenari and agree as follows:

The Mortgagee snall, with the prior approval of the Federal Housing Commissioner, or his designee,
deckare all sams secured By 1ais mortgage to be immediately due and payable it alt or part of the prop-
erty is sold or otherwise frangeived (other than by devise, descent or operation of faw) by the morl-
gagor, pursuant to a contrace.of sale executed not later than ["XJ12 (124 months after the dare on
which the mortgage is endorsed foi insurance, to a purchaser whose credit has not been approved

in accordance with the requirementsaf the Commissioner.
IN WITNESS WHEREQF, the Mortgagor his exccuted this Assumption Policy Rider.

W0
,‘#{,\f_@__f@_‘@[&a UL O {Seal) ) e (Scal)

DEREK D. PRICE/BACHELOR Mortgagor Mortgagor

e (Seal) ; . — e (Scal)
Maorigagor Mortgagor
(Sign Original Only)

8526854

NOTE: 1F the praperty s not the prinicipa! or secondary residence of the Mortgagor, 24 months will be choc/aed instead of 12 months,
o {Spave below this line for acknowledgement). T

DEFT—01 RECORDI MG $15 .25

THA222  1RHN 3787 04/30/88 13:17 0

W TE «#-88—-2885491
COOK COUNTY PECORDER

@_-522 ame. FHA Assumplion Policy Rider - Multistate
VMP MORTGAGE FORMS » (13129 BI0D » (B0O0IBZ1 1281
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