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THIS INDENTURE, madc this 29TH day of JUNER 19gg , between

BEN JOHNSON AND ROSIE LEE JOHNSON, HUSBAND/WIFE

, Mortgagor, and

e

RESIDENTIAL FINARCIAL CORP.

a corporation organized and existing under the laws of NEW JERSEY .
Mortgagee.

WITNESSE TH: That whereas the mortgagor is justly indebted to the Morgagee, as is evidenced by a certain
promissory note exccwrer? and delivered by the Mortgagor, in favor of the Mongagee, and bearing even date herewith, in

the principal sum of
FIFTY-SIX THOULAND, FIFTY AND @@ /100

Dollars ($ 56, @850 .97 ) payable with interest at the rate of TER ARD ONE-HALF per centum
{ 10.590 %) per annum /n ‘he unpaid balance uatil paid, and made payable to the order of the Mortgagee at its office
in WAYNE, NEW JERSEY r7a7@ , or at such other place as the halder may designate in writing, and

delivered or mailed to the Mortgagor, the said prinCIpaI and intercst being payable in monthly installments of
FIVE HUNDRED TWELVE W&o 71 /le9d

Dollars ($ 512.71 } beginning on the first day of
AUGUST ,19 88 , and con mu:.:g on the first day of each month therealter until the note is fully paid,
except that the finai paymcn( of principal and intzrest, if not sooner paid, shall be due and payable on the first day of

JULY 2918

NOW, THEREFORE, the said Mortgagor, for .he better securing of the payment of said principal sum of money
and interest and the performance of the covenants sind \agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mongagee, its siccessors or assigns, the following described real estate situate,
lying, and being in the county of COOCK and the
State of Illinois, to wit:

K

LoT 3 IN B. F. JACOB'S RESUBDIVISICN OF 1078 17 TO 25 IN BLOCK 58 IN
CHICAGO UNIVERSITY SUBDIVISION IN THE NORTH 172 OF SECTION 7, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAI. MERIDIAN, IN COOK COUNTY,
ILLINOIS.

G 7

"SEE ATTACHED RIDFR TO MORTGAGE MADE A PART HEREOF."
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Ca‘ﬁ)(} ETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and the
rents, issues, and profits thereof: and all fixtures now or hereafler attached to or used in connection with the premises
herein described and in addition thercto the following described household appliances, which are, and shall be deemed to
be, fixtures and a part of the realty, and arc a portion of the security for the indebtedness

herein mentioned; _ . L

. ,,-.--- R
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits
under and by virae of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said

Mortgagor docs Loeeby expressly release and waive.

AND SAID HMCRTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permnit to be done, upon said premises, anything that may impair
the value thereof, or of the secarity intended to be effected by virtue of this instrument; not to suffer any lien of mechanics
nien or malerial men to attach 7o Jaid premises: to pay to the Mortgagee, as hereinafter provided, until said note is fully
paticd. (1} a sum sufficient to pay.p/tiaxes and assessments on said premises, or any tax or assessment that may be levied by
autharity of the Siate of Illinois, or of ziae county, town, village, or city in which the said land is situate, upon the Morigagor
on account of the ownership thereof; {2 4 sum sulficient to keep all buildings that may at any time be on said premises,
during the continuance of said indebtedness;-insured for the benefit of the Mortgagee in such type or types of hazard

insurance, and in such amounts, as may b2 required by the Mortgagee. :

In case of the refusal or neglect of the Motigagor to make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said preanis<s, or to keep said premises in good repair. the Morgagee may pay
such taxes. assessments, and insurance premiums, wiicn due, and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper preservation thereof, and any moneys so paid or expended shall
become so much additional indebtedness, securcd by this morigage, shall bear interest at the rate provided for in the
principal indebtedness, shall be payable thirty (30) days afle] demand and shall be paid out of proceeds of the sale of the

mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Morigagor shall executeard deliver a supplemental note or notes for the sum
or sums advanced by the mortgagee for the alteration, modernizaticn/ improvements, maintenance, or repair of said
premises, for taxes or assessmenis against the same and for any other purposs-authorized hereunder. Said note or noles
shall be secured hereby on a parity with and as fully as if the advance evidinced thercby were included in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as niny be agreed upon by the ereditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced sheil b2 due and payable thirty (30) days
after demand by the creditor. In no event shall the maturity extend beyond the ultimaté s iatarity of the note first described

above.

It is expressiy provided, however (alf other provisions of this mortgage (o the contrary notvithstanding), that the
Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any 1ax, asszasisent, or tax lien upon
or against the premises described herein or any part thereof or the impravements situated thereon, soizng as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings braovgit in a court of
competent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contes’ed andthesale

or forfeiture of the said premises or any part thercof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited an the date received. Partial prepayment, other than on an installment due date, need not be credited until the next
following installment due date or thirly days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Morigagor will pay to the Mortgugee as Trustee under the terms of this 1rust as hereinafier stated, on
the first day of cach month until the said note is fufly paid, the following sums:

A sum equal to the ground rents, il any, next due, phus the premivms that will next become due and payable on
pulicies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
duc on the mortgaged property (alf as estimated by the Mortgagee, and of which the Mortgagor is notified) less
all sums already paid therefor divided by the number of months to elapse before one month prior 10 the date
when such ground rents. premiums, 1nxes and assessments will become delinquent, such sums to be heid by
Mortgagee in trust to pay said gronnd rents, premiums, taxes and asscssments,

()
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RIDER TO MORTGAGE (VA)

This Rider dated the 29TH day of JUNE » 1988 » amends the
Mortgage, Deed of Trust or Security Deed (the "Securlty Instrument”) of the same date

by and between

BEN JOHNSCN AND ROSIE LEE JOHNSON, HUSBAND/WIFR

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. . the Mortgagee, as follows:

In addition to the covenants and agreements made in the Security Instrument, the Mortagor

and Mortgagee further covenant and agree:

This loap is immediately due and payable upon transfer of the property securing
unless the acceptability of the assumption of the loan
title 38, United States Code.

A.
such loan to aly transferee,
is established pursuant to section 1817A of chapter 37,

A-tse equal to one-half of 1 percent of the balance of this loan as

of the date of transfel of the property shall be payable at the time of transfer to

the loan holder or its juchorized agent, as trustee for the Administrator of Veterans
Affairs. If the assumer f4113 to pay this fee at the time of transfer, the fee shall
constitute an additional de¥t to that already secured by this instrument, shall bear
interest at the rate herein prorided, and, at the option of the payee of the indebtedness
hereby secured or any transferie thereof, shall be immediately due and payable. This fee
is automatically walved if the aszumer is exempt under the provisions of 38 U.S.C.

1829 (b).

B. Funding Fee.

C. Preocessing Charqe. Upon applicati»n for approval to allow agssumption of this
loan, a processing fee may be charged by cho loan holder or its authorized agent for
determining the creditworthiness of the tgsumer and subseguently revising the holder's
ownership records when an approved transfer i3 completed. The amount of this charge
shall not exceed the maximum establised by th& Veterans' Administration for a loan

to which section 1817A of chapter 37, title 34, ‘upited States Code applies.

D. Indemnity Liability. If this obligation is assumsd, then the assumer hereby
agrees to assume all of the obligations of the vereran-under the terms of the instruments

cfeating and securing the loan, including the obligation of the veteran to indemnify
the Veterans Administration to the extent of any claim prvment arising from the
guaranty or insurance of the indebtedness created by this laostrument.
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