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Loan # 0019402

State of llinois PRI 5439429 7038

Mortgage

C This Indenture, made this 2%th day of June , 1988 | between
_7-5 FLOYD HILL, JR. and CAROLYN A. HILL, His Wife
“ MIDWEST FUNDING CORPORATION » Mortgagor, and,
a corporation organized and existing under the laws of the State of Illinois , Mortggee.
Witnesseth: Thal whereas the Mortgagor is justly indebted 1o the Morlgqgcc, as is evidenced by a certain proatissory note bearing cven
date herewith, in the principal sum of Fifty-two thousand five hundred and NO/100
Dollars ¢§  52,500.00

L/’

payable with interest 223he rate of Ten and one half
per centum ( 10550008) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

DOWNERS AROVE ' ILLINOIS ) OF
at such other place as the holae“iay designate in writing, and delivered; the suid princpe) and interest being payable in monthly instdlments of

Four hundred eighcyrind 24/100
Dollas 8 4680.24

on the first day of 1 , 19 , and a like sum on the first day of ¢ach and every month theecalter until the note
is fully paid, except that the final payment_of principal and interesl, if not sooner puid, shall be duc and payable on the first day
of July , 20 18

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the performiuxe
of the covenants and agreements herein contained, does 5y ‘hese presetits Mortgage and Warmant unto the Mortgagee, ils successors or assigns,
the following described Real Estate situate, lying, and being ir the county of  COCK
and the State of Illinois, lo wit:

LOT 22 (EXCEPT THE NORTH 15.63 FEET) AND.THE NORTH 8.48 FEET OF LOT' 21 TN BLOCK

3 IN HULBERT'S ST. CHARLES ROAD SUBDIVISTON BEING A SUIDIVISION IM THE NORTHEAST

1/4 OF SECTION 8, TOWNSHIP 39 NORI'H, RANGE 12, EAST OF TIHFE THIKD PRINCIFAL

MERIDIAN, IN COCK COUNTY, ILLINOIS, .
8886704

THE RIDER 1O STATE OF ILLIMOLS FHA MORIGACE ACCELERATION CLAUSE ATTACHED HERETO
AND EXFCUTED OF EVEN DATE HEREWITH 1S INCORPORATTD HERLIMN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE/CCVENANIS AND AGREIMENTS
OF THIS MORTGAGE AS IF ''HE RIDER WERE A PART HERMCE.

Ttem # 15-08-234-100
Also known as 343 HYDE PARK AVENUE, BELLWOOD

Together with all and singular the tenements, heredituments and appurtenaikes {hereunto belonging, wikd the rems, issues, and profils thereof;
and all apparutus and Tixtures of every kind for the purpose of supplyiug or distributing heat, light, water, or power, wxd @il plumbing sl
other fixtures in, or tha! may be placed in, uny building mow or herenfter stunding on said lud, ekl also all the estate, right, tite, and interest
of the said Mongagor in und to said premises.

This form is used in connection with mertgagas insurad undar the one- to four family progrems ol the Natwonnl Houring Act which requin
4 Ona-Time Mortyage Insurance Premium payimant {inchuting soctions 20(b} and 81} in accordimee with tho negulations tor thosa programa,

HUD-82116-M.1 (9-88 Edition)

Previous edition may ba used
44 CFR 203.17(a}

untii supplies are exhaustad Page 1 ol 4
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of Toss ot not made proamptly by Mordgagor, and each insurance Whenever the said Motigagee shall be placed in posseswon of
company concerned is bereby authorized and directed 10 make pay  the above deserided premises wnder an order of @ coort in which
nent for sueh loss directly te the Mortgagee nistead of to an getion is pending W foreclose this morizage of 3 subseguent
Mortgagor and the Mortgagee jontly, and the insurince proceeds,  mortgage, the said Murtgagee, n its discretion, mity heep the
or any part thereof, may be applied by the Morigagee al i1s option sitid premises wn good repir, pay such cuerent o back tases and
cither to the reduction of the indebledness hereby secured or to the  assessments as may be due on the sid prennses: pay for and
restoration or repair of the property damaged. In event of fore maintain such imsurance in sycl amounts as shall have been re
closure of this mortgage or other transfer of utle 1 the mortgaged — quired by the Morigagee: lease the said premises 10 the Mort
property in extinguishment of the mdebtedness secured hereby. all - pagor or others upon such teems gid conditians, either within
nght. title and interest of the Morigagor mand 1o any insurinee ur beyond any penod of redemption, as are approved by the
policies then e force shall pass to the purchaser of graniee. court; collect and recetve the rets, ssaes, and jrofus for the
use of the premses herenabove deseribed; and empioy other
That (f the premises, or any part thereol, be condemned under persons snd expend insell such amounts s are ceasonibly
any power of eninent domain. or acquired for a public use, the necessary 1 carry out the provisions of this paragraph.
damages. proceeds, and the consideration for such acquisition. o
the extem of the Tull zinaunt of indebtedness upon this Morgage, And In Case of Foreclosure of this mortgage by said Morl-
and the Nute secured hereby remaining unpad. are hereby assigned — gagee in any court of law or equity, a reasanable sum shall be
by the Mortgagor to the/dfestgagee and shall be pard forthwith o allowed for the solicior's fees, wxd stenographers’ fees of the
the Mortgagee {0 be apphed by o on account of the indebledness cumplamant w1 such proceeding, and abwo tor all outlays Tor
secured hereby, whether duc.or ra documentary evidence and the ¢ost of a compiete abstract of
tile for the purpose af such forechosure: and i tase of any
The Mortgagor Furthyr Agrees 141 vhould this mortgage and ather swt, or legal proceeding, wheren the Mortgagee shall be
the note secured hereby not be ehgibl for insurance under the mide o party thereto by reason of this mortgage, its ¢osts and
Natonal Houwng Act, withm sSiniy dasy  expenses, and the reasonable fees and charges of the allorneys
from the date hereof twritten statement of agy officer of the or solicitors of the Mortgagee, so made parties, {ur services in
Department of Housing and Urban Developmentor authorized such suit or proceedings. shall be a further lien amd charge upon
agent of the Secretary of Housing and Urhan Developnient dated the said premises under this mortgage, and ali such expenses
subseguemt (o the sixty days'  shall become so much addinona! indebledness secured herehy
time from the date of this mortgage. declining 10 insurd sa/d_note and be allowed in any decree foreclosing thiy morigage.
and this mortgage bong deemed conclusive proof of such (aekigikil-
1yl, the Mortgagee or the holder of the note may. at us optier. And There Shall be Included in any decree foreclosing this
declare ull sums secured hereby immediately due and pavable. Kot _~morigage and be paid out of the proceeds of any sale made m
withstanding the foregoing, this option may not be exercised by the  pursuance of any such decree: t1 All the costs of such st or
Martgagee when the weligibilty for insurance winder the Nauonal Sy advertising, sale, &nd conveyance, including atiorneys’,
Housing Act is due (o the Mortgagee's ldure to remit the Na saaedany, and stenographers’ fees, outlays for documentary
tonal Housing Act is due to the Martgagee's Tutlure to remat the eviderezzand covt of sud abstract and exanmanon of tide; (2)
mortgage msurance preauum ta the Department of Housing and all thé mavys advinced by the Morigagee, 1f any, for the por
Uirban Development, pose avthonzed i the muortgage with imterest on such advances
al the ratesset forthin the note sccured hereby, from the ume
In the Event of default in making any monthly pavment pro: such advances are mude; 1D all the accrued interest remaining
vided for herein and in the nate secured Bereby for a period of unpaid on the ndehradness hereby secured: and ¢ all the saud
thirty (30) days after the due date thereol, o in case of a breach of  principal money remiamvg unpaid. The overplus of the proceeds
any other covenant or agreement herein stipulsted, then the whole  of the sale, of any, shailzner be paut to the Morigagor.
of said principal sum remaining unpaid ogether with accrued
terest thereon. shall, at the election of the Morgagee, without If the Mortgagor shall pay saidmote at the time and in the
nolice. become immaediately due ang pavable, manaer aloresaid and shall abide by comply with, and duly per
form all the covenants and agreements berem, then ths con-
And In The Event thut the whole of said debt is declared ta be veyance shall be null and voud and Monigapee will, within thirty
due, the Mortgagee shall have the right immediately o loreclose (301 days after written demand therefor by Mortgagor, execule a
this mortgage, and upon the filing of any bill for that purpose, the  relcase or satsfaction of this mortgage, and “osagor herehy
court in which such bill is filed may at any time thereafter, either waives the benefits of all statutes or laws whick zequire the
before or after sale. and withoul notice to the said Morigagor, or earlier exccution of debivery of such release of sausfachon by
any party claiming under said Mortgagor, and without regird to Mortgagee.
the sobvency or insolvency of the persan or persons hable for the
payment of the indebtedness secured hereby, at the time of such it Is Expressly Agreed that no extension of the ime for pay
applications for appointment of a receiver, or for an order o place  ment of the debl hereby secured given by the Mortgagee to any
Mortgagee in possession of the premises and without regard to the  successor in interest of the Mortgagor shisll operate to release, in
value of said premises or whether the same shall be then occupied — any manner, the ongingl labdty af the Mattgigor.
by the owner of the equity of redenspton, as a homestead. enter
an order plicing the Mortgagee in possession of the premises, of The Cosenarets Eleeein Contalogd shalt bind, wd the benelis
appoirt a receiver for the benefit of the Mortgagee with power o and advantages shall mure, to the respeclive e, executon,
collect the rents, issues, and prolis of the sail premises during the  adnnnistrittors, sugeessors, and asagns al the parties hereto,
pendency of such foreclosure suit and, i case of sale and a defi Wherever wsed, the singolir number shatl nclude the plural, the
ciency. during the foll stawatory period of redemption, and such plural the singular, and the wasculine gender shall welude the
rents, issues, and profits when collected may be apphed toward the  femunne.
payment of the indebtedness, costs, taxes, insuraneg, and other
items necessaey for the protection and preservation of the property

Y OLSSISEE
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shalil, with the prior approval of the Fedoral Housing Commissionar, or his designee, doclare all
sums secured by this morigage to be immediately due and payable if all or a part ¢f the property is sold or
otherwise transferred (olhar than by devise, descenl or operation ol law) by the mortgagor, pursuant to a
conlracl ¢l sate executed no later than 12 months after the date on which the mortgage is endorsed for
insurance. to a-nurchaser whose credil has not been approved in accordance with the requirements of the
Commissionar.dif the properly 1s not the principal or secondary residonce ot the mortgagor, "24 months”

musl be substitex! Ior monlhs ]
June 29, 1988
'éEFr'S’Je}” % HIL a];".' : Date

_._L%"_/ (/4,(,() P June 29, 1988
Borrower C HILL -

DEPT-01 RELORDING $18 2g
m-ﬂmmwmmmwd 29:90
WO B *—BH-a8B8T7TO04
COOK COUNTY RECOPDER

Borrower Date

Borrower

I N N NN N N N e N e N NN R R N N NN NN N NN

e 3288 ¢
State of - ’ ke 8828&7”4

8S.

County of

I, the undersigned, a notary public in and for the said County, in the State atoresard, DO HEREBY CERTIFY

that __ FLOMD HILL, JR. and CAROLYN A. HILL, His Wife ¢

persennally known to me 1o be the same person _.Ewhose name __fsubscnbed to the loregoing instrument.

appeared before me this day in poerson, and acknowledged that __.. We _-:“,. signed, sealtd.and dehvared the
THETR

sard instrumenl as free and voluntary act, for tlw uses and urposes taerea set lorth,

[ [4
. /

Given under my hand and oflicial seal, this _‘-..__-L}. _'day of _ RN e 1972 00
[ - (

. ¢
&——-4_;'--4'*-..) .-

Hu!.n/ F’uhhb T

L GBS bt p s P

§ “OrtlUIAL S AL ’
Reva M. Hamee! 4
" Nt by SEXPICHT na s
My Commission Expires 12/18; 9|

This instrumen! was prepared by Midwest Funding Corporation
1020 31st Straet, Suite 401, Downers Grove, lllinois 60515

KK 021-P Hey 0388

)55 %




