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THIS MORTGAGE ("Security Enstrument™ is given on JUNE 23
19 88 . The margupor is WILLIAM D. HAAG AND MARY E. HAAG, his wife
(*Barrower™). This Security Instrument is given 1o

SH70iST Gk e

ICM MORTGAGE CORPORATION < which is organized and existing
thader the faws ol fhe State of Delawarse ,and swhose address s
6061 South Willew Jrive, Suite #300, Englewood, Colorade 80111 ("Lender®™)

Barrower owes Lender (g principal sunr ol ONE HUNDRED FOUR THOUSAND NINE HUNDRED AND 00/100

e m e —— e —-— e e DO (UK. S 108,900,00 ) Fhis debt s evidenced by Horrower'’s note
dated the same date as this Seerily instrument {*Neote”), which provides for monthly paeyvments, with the full debt, it not
paid carlier, due and payable an JULY 01, 2018 . This Securay Instrumem
segures ta Lender: {#) the repaymenyonthe deht evidenced by the Note, with interest.amd all renewils, extensions and
modifications; (bythe payment of all oshrosums, with interest. advanced under paragraph 7 to protect the securety of this
Security Instrument; and () the perfornancs o Borrowers covenants and agreemends amder this Secunty Instrument and
the Note. Forthis purpose, Borrowerdoes herehy mortgage, grant ad canvey to L ender the tollowing described property
focated n CO0K County, linois:

LOT 300 IN CASTLEFORD UNIT NUMBER 2, JEING A SUBDIVISION OF PART OF HOWIE IN

THE HILLS UNIT ONE AND HOWIE IN THE ‘HILLS UNIT TWO IN THE NORTHWEST 1/4 OF

SECTION 19, TOWNSHIP 42 NOATH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, x
ACCORDING TO THE PLAT OF RESUBDIVISION RECORDED JULY 15, 13987 AS DOCUMENT ™
NUMBER 87-.391306, IN COOK COUNTY, ILLINOIG. &

PIN # 0D2-19-115-010; 02-19-115-D011; 02~19-~115~01Z 2N7 02-19-115-013.

~88-28876%

which has the address of - yg39 N, SAPPHIRE DAIVE ' HOFFMAN ESTATES '

Hinois 12000495

Toar iR Witk all the unprovoments now or hereafter erected on the property, and all ecasements, righits,
appurtenances, rents, royalties, munerad, of and gas pghts and profits, water rights and stock and all fixtures now or
hereafter a part ot the propeny. Al replacements and additons shall also be covered by this Security Jnstrument. Al of the
taregomg s referred Lo this Securdy Tostrument s the “Property.”

{"Property Address™;

BorkRowrERr CoviNaNnTs that Borrower is lawlolly seised of the estate hereby conseyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of secord
Borrower wiarrants and will defend generally the title to the Property aganst all clms and demands, subiect to aay
encumhbrances of record

THIS STCURITY INSTRUMENL combines umifonn covenants For natonal use and non-undarm covenants with
lirmated varibons by Jurnisdichion (o constitile i nlormn securnily sirument caverting read property.

$17.00 MAIL

Formy 3014 12/83
ICM Form 20-32 (8-85)
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I Lender required morigage insurance as a condition of making the loan secured by this Seeunity {nstrument,
Borrower shall puy the premmums required (o nuintain the insurance in effect unti! such time as the requirement tor the
isuranee terminades inaccordunce with Borrower's and Lender's written agreement or applicable Jaw.

B, Inspection.  Lender or it agent mray make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice al the time of or prior toan inspection specilymg reasonable cause for thie inspection.

9, Condemnation,  The progeeds of any award or ¢l for damages, direct or conseguentid, i contnectuen with
any condemuation or aother taking of any part of the Froperty, or for conveyanee in lew of condemnation, are hereby
assigned and shall be pand to Lender.

In the event of a wotad taking of the Property, the proceeds shadl be appiied to the sums secured by this Securily
fusteumen, whether or not then due, wath any excess paud 10 Borrower. In the exent of a partial taking of the Property,
uitless Horrower and Lender otherwase agree in watmg, the sums seeured by this Sceunty Tnarument stial! be reduced by
the amount of the proceeds multiphed by the Tolfowing fraction: Gi) the total smount of 1he sums secured immechately
before the suking, divided by (b1 the Fair market value of the Property immediately betore the taking. Any balance shadl be
paid 1o Borrower.

I the Property is abandoned by Borrower, or ), after notige by [ ender 1o Borrower that the condempor offess to
ke st award oesentle a clinm for damages, Borrower fals to respond to Lender withon 30 dass ufter (e ciste the notice s
given, fender isauchonzed to collect and apply the proceeds, it s option, cither to restoration or repanr of the Prapenty or
to the sums secured by this Securny Instrument, whether or not then due.

Unless Levderand Borrower otherwise igree in writing, any applicatiain of proceeds 1o ponaipal shatd not exiemnd or
postpone the due dale o the moendhily pavments referred 1o in paragraphs [ and 2 o change the sanount of such payments,

10, Borrower *oov Released; Forbesrance By Lender Not a Waiver,  Extension of the nme for payment or
maditication of amorasgesn of the sums secured by this Security Instrument granted by Lender to any successor in
mierest of Barrower shall ol eoeraie to release the fiability of the origmal Borrower or Borrower's successars i nterest
Lemder shaff not be requtred 17 commence proceedings agamst any suceessor 10 ahterest of fefuse 1o evtend fime far
pay et or otherw ise madify dendctzpation of the sums secured by this Security Fstrument by reason of any demand made
by the enginal Horrower or Boirower s suocessars i nterest Any forhearance by Lender in czerciang any nght of remed)
stialt ot be awatver ot or preciude thie ererome of any right or remedy

L. Soccessors amd Assigns Bovimds Joint und Seveeal Linbility; Co-signers,  The covenants and agrecienty of
this Securiy fnstrumieat shall and and beneficibie successors and ussigns of Lender and Barrower, subject to the prosisions
of paragraph 17, Borrawer's covenants and agreements shall be joint and several. Any Boreower who co-signs this Securicy
Fastrament but does not execute the Nate: fads go-sigmng this Security Instrument aedy to meoptgage. grant and conses
that Barcower's interest uy the Property under shoonems of ths Secunty Tnstrumnent. (hy s nor persaally obhignted 1o pay
the sums seeured by thns Sceunty Ensteument; and foagrees thint Lender and any other Borrower riasy agfee to eatendd,
modiiy, forbear or make uny acconunodations with/regard to the terms of thee Securnty Instrument or the Nete without
that Boreower's consenl

12, Loun Charges, (€ the foan secured by this Securiny Instrument s subgect toa o slach sy maumurn loan
charges, and that law s linally interpreted so that the wibdest or other loan charges collected ar 10 be collected
connection with the loan exceed the permatted biovits, thep: feany such Yoan charge shail be reduced by the amount
necessary o redace the charge to the permitted Tentt; and (g altey s already collected from Borrower whach eaceeded
permitted linuis will be retunded 1o Borrower. Tender may choore ts make this refund by reducing the principat osed
under the Note or by making i direct payment to Borrower, I o refundcoduces principal, the reducnion will be treated as
parta prepayment sithout any prepay arent charge under the Note.

13, Legislation Affecting [Lender’s Rights, IV enasciment™or exgeeation of appliciabte kiws has e effeet of

rendering any provisng of the Note of this Seeunty {nstrument unenforeentic acording s tevms, { erider, at ity oplion,
may require wmediate payment an fall of all sums secured by this Securnzbrstrument and may invohe any remedes

permned by paragraph 19 11 Lender exercises this opuon, Eender shall tike the @eps speofied i the second paragraph of

paragraph 17

14, Sotices. Any souce 1o Slorrower provided For i s Secarty Instrumept shuldl be grven by delivering st or by
muthing o by tirst class mad unless apphcable liw reguires ase of annther method 7 he sotice shall he directed 1o the
Property Address ar any other addsess Borrower designates by notice 1o Lender Any notice to Lender shalt be grven by
fiest cliss ] to § ender's address stated herein or any other address Lender designates by noboeio Barrower Any notice
provided forin thes Security Instrument shalt be deemed 1o have been given o Borroser o Fehderwhen pnven as prosided
tr1 this paragraph.

15. Governing Law: Severability. Thos Securnits dastrument shall be goserned by federal favs and the law of the
jurtsdiction yn which the Property s located In the event that any proviaon or clause of this Secury Tistrument ar the
Note contlicts with apphicable law, such eonthict shall not affect other provisiens of this Secunity Insteaprignt ar the Note
which can be given effect without the conflictng provision To this end the prosistons of this Security Fnitrament and the
Note are declared to be severable.

16, Borrowers Copy. Horrower shall be grven one conformed copy of the Note and of this Secunity Instrument

17, Transfer of the Property or o fleneficial Interest in Borrower. 1 all or any part of the Property or any
mterestin e s sold or transferred (o if a benenaad interestin Borrower s sold or transterred and Borrower s nat g nataral
persor ) without Lender's prior wetten consent, Lender may, a0 s optson, requtre aponediate pavment an fudl of all sums
secured by this Security Instrumtent. However, this option shall not be exerarsed by Ferder 3l oxeroise s prohibited by
Federal baw as of the date of this Sceurnity Tastrument.

H ender exercises this option, foender shadl give Borrower notice of acceleration The notice shall priosade o peniod
of nof fess than 3 days From the date the noniee is delivered or masled vwoihn which Borrower must pay all surs secured by
this Security fostrument. I3 Borrower tinds (o pay these sums peor ta the expreatton of this pertedd, Lender may thsohe any
remedhes permntted by thes Secunty Instroment without further notiee or dersned on Horrower.

14, Borrower™s Right to Reiastate.  1F Borrower meets cerlan conditiuns, Horrower shadl bave the night 1o hase
ettfarcement of tus Secutity Instrument discorriued at any nme prior w the carhier of Go 3 day s for such other perniod i
apphicahic uw may speafy tor reinstatement) before sile of the Property pursuant to any power of sale contimed i Vs
Secury fnstrumend: ar {h) entry of a Judgment enforeing this Sceurny Iastrument Fhose condimons are that Borrower:
{a) pays §ender all sums which then would be due under this Sevurtty Tastrument and the Note hid no aceeleration
acenurred. (hy cures any duelault of any other covenants oF agrecients; (€) pays alt expenses ncurred i enforang this
Securtty Tostrument, includimg, but not hinated ta, reasomable attarneys' fees; and (d) Gakes such action as Lender may
reasonitly require (o gssure that the lien of this Scetsiny Tnvtewmens, Lender's nghis i the Property and Borpower's
oblhigation (o pay the asums wenred by this Secunty festrament shall contue unchanped. Upon refistaiernent by
Borrower, this Secunity Tnstroment and 1he ohhigations secured bereby shiadt remaim fully etfectave as il no aceelenition i
occurred. However, this right to reinstate shall not apply inahe case of aceeferation vader paragraphs 13 or 17,

ICM Form 20-32 (B-85)
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NO’I; c@P Y Acmp 20-06707-4

( car lreasury Index—Rate Caps— Txed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  23RD day of JUNE ,19  BR , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securiry
Instrument'’} of the same date given by the undersigned (the “"Borrower’) to secure Borrower’s Adjustable Rare Note
(the “Note") to ICM MORTGAGE CORPORATION, a Delaware Corporation

{the "Lender'} of the same date and covering the property described in the Security Instrument and located ar:

4639 N. SAPPHIRE DRIVE HOFFMAN E3TATES, ILLINOLS 60155

[Eroperty Adclress
|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition ta the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noré arovides fot an initial interest tateof 9o 750 9. The Nute provides for changes in the interest rate and the monthly

payments as folloria

4. INTEREST 2AFZ AND MONTHLY PAYMENT CHANGES

(A) Change Dater .

The interest rate | will 2oy may change on the first day of JULY A9 g1 and an that day
every 12th month thereafter/Easa date on which my interest rate could change is called a "*Change Date."

{B) The Index

Beginning with the first Change Date, my interest cnte will be based on an Index. The “Index’” is the weekly sverage yiehd on United
States Treasury seeurities adjusted ta: constnat maturity of 1 yeur, as made avaitable by the Federal Reserve Board. The mast recent Index
figure uvailable as of the date 4% days befare each Change Date is called the "Current Index.”

1f the Index is no longer availnble, the Neice Folder will choose n new index which is based upon comparable information. The Nute
Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calsv’ate my new interest rate by adding 2.750 percentage
points { 2750 %) to the Current Index. 14--Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject #2the limits stated in Scetion 4(1)) below, this rounded amount will he my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the niensliv payment that would be sufficient to repay the unpaid principal that
1 am expected ta owe at the Change Date in full on the maturity dare 2t my new interest rate in substantally equs payments. The result
of this calculation will be the new amount of my maonthly payment

{}) Limits on Interest Rate Changes

The interest eate 1 am required to pay at the first Change Date will nec b greater than 11.790 % or Yess than

7.750 %. Therenfter, my Interest rate will never be increr«ad or decrensed on uny single Char.te Dare by more than
two percentage points (2.0%) from the rate of inrerest [ have heen paying for the praceding 12 months. My interest rate will never be
greater than 15,750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date § will pay the amoantolmy new moathly pavinent heginning on the
fiest monthly payment date aftee the Change Date until the amount of my monthly payniens changes ayain.

(F) Notice of Changes

The Note Holder will deliver or mail ta me a natice of any changesin my interest rate and tho sinount of my monthly payment before |
the effective date af any change. The notice will includs information required by law to begiven me and o'563he title and relephone number
of a person who will answer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert fram an adjustable intereat rate w a fixed interesn rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
1 have a Conversion Option which | can exercise unless | am in default or this Secuon SA will not permit me 1o do so. The
“Conversion Option'' is my option to convert the interest rate Tam required to pay by this Note from an adjustable rate 1o o fixed rate.”
The conversion can only take place on the fiest, second or thied Change Date. Each Change Date on which my interest raze can convert
from an adjustable rate to a fixed rate also bs called the "Conversion Date.” Lean convert my intereat rate only on one of these three
Conversion Dates,
IF 1 want to exercise the Canversion Option, Tmust first meet certain conditions. Those conditions are thar {131 must give the Note
Holder notice that Tam doing so ot least 15 Jays before the next Conversion Date; (i) on the Conversion Date. L am notin default under
the Note or the Security Instrument (i) by the Conversion Date, [ must pay the Nute Haolder a conversion fee equal ik LEX %
; XL 0MOG0E MR A i ik 36 K X G0N K Mo X 0 o MR I WM X X P Kin 115, $ 100.00C ; and iv) | must aign
\}\)&s’ and give the Note Holder any documents the Note Holder requires to effect the conversion,
g {B) Calculation of Fixed Rate

\h{\ My new, fixed interest rte will be equnl to the Federal Nationa] Mortgage Assacintion's required net yleld for 30-year, fixed rate
mategages covered by applicable 30-day mandatory delivery commitments in effect an of the date 45 days before the Conversion Date,
plus five-cighths of one percent (0.625%). [f this required net yield is not available, the Note Holder will determine my interest rate by
using a comparabie figure. MY NEW RATE CALCULATED UNDER THIS SECTION 5( B) WILL NOT BE GREATER

THAN 15.750 %,

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 811—~Single Family—Fannle Mas UnHorm Instrument Form 3112 7/88
ICM Form #7286  (T/87)
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