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Loan # 2988
MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™) isgivenon  June 23rd .

19 8Urhe mortgagor is
CRAIG R¢ I LLUWEIT and VIRGINIA L. WILLUWEIT, lis VWifc

("' Borrower™). This Sccurity Instrument is given to
MIREST P MG CORPORNITON . '
which is organized and £aisiing under the laws of the State of Illinoids , and whose address is
1020 3197 STRERDI  CUITE 401, DGAMNERS GROVE, ILLINOIS 605158
("'Lender”).

Borrower owes Lender the principrlzam of

Dollars{(U.S. % G4,000.00 }. "This debt is evidenced by Borrower's note

dated the same date as this Sccurity Instrumint (*Note™), which provides for monthly puyments, with the [ull deht, 1t not
This Security Instrument

paid earlier, duc and payable on July lst, 2010
secures to Lender: (u) the repayment of the debl rvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the puyment of all other sums, withiinzerest, advanced under paragraph 7 to protect the security of this
Sccurity [nstrument; and (c) the performance of Borosee's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gage. grant and convey to Lender the following desenbed property

located in COOK County, Hlinois:
e 6 I BLCCK 2 IN BALLARD ACRES, REING A\ SULDIVISION OF THE VWEST 1/2 OF THE
SCUTIMEST 1/4 OF THE NORTINEST 1/4 AND il WEST 1/2 OF TIF 1OrIIMIST 1/4 OF 'THE
SOUTINEST 1/4 OF SECTION 14, TOWMUISHIP 41 CoWit, RANGE 12, BAST OF THE THIRD
PRINCIPAL MERIDIN, ACOORDING TO THE PLAT THLEIOF RECORDLD IMN TIHE RRECOFDER'S
OFFICE Ol OCTOBER 6, 1936 AS DOCUMERYT MRIPER L1889925 SITIHWWEES I TIE TOMNSKIP

OF lAINE, IN COORl COUNIY, ILLINOIS.

BSSRR2GN

~§E-288508

Item # 09-14-101-005

DES PLAINES

which has the address of 9305 VESTERMN AVELMNUE .
{Streer] [Coty)
Ilinois ’ 60016 ("*Property Address™);

12ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuritenances, rents, royalties, nuneral, oil and gas rights and profits, water nights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
farcgoing is referred toin this Security Instrument as the “Property ™

HORROWE R COVENANDS that Horrower is lawlully scised of the estite herehby conveyed and has the right 1o
marigage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower warrants and will defend generally the title to the Property against all cliims and demands, subject to any

encumbrances of record.

THUS SFCURTEY ENSTRUMENT combines umiform coverants Tor national use and non-umform covenants with
N property.

Lmited variations by jurisdiction to constitute o uniform security instrumdnt Cove

00 MAw‘
ILLINOIS -Single Family—FNMA/FHLMC UNIFORM INSTRUMENT - Farm 30t4 12/83
VMP MOATGAGE FORMS + (JIJP.WJ!I 1291
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UNOFFICIAL GORY . .

I Lender required mortgage insurance as a condition of making the foan secured by this Security Tnstrament,
Horrower shall pay the premiums required to mainiain the insurance in effecr winl such time as the reguirement for the
nsurance rermiates i aceordance with Horrowee's and Lender’s written agreement or apphcable law

8. Inspection. Lender orils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice wt the time ol or prior (o an inspection specifying reasomihle cause for the inspection

9. Condemnation. The proceeds of any award or elaim for damages, direct or conseguenteal, in connection with
any condemnaton or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby
irstgned and shall be pind 1o Lender.

in the event of a totad taking ol the Property, the proceeds shadl be applied 1o the sims secured by this Security
Lstrument, whether or not then due, with any excess paid to Borrower. In the event ol o partial taking ol the Praperty,
undess Borrower and Lender otherwise agree in writing, the sums secured by this Secarity Instrament shall be reduced By
the amount of the proceeds multiplied by the following fraction: (i) the total amount of the sums secured immedslety
before the taking, divided by (h) the fair market value of the Property immediistely before the taking. Any balanee shadl be
paid to Borrower.

IFthe Property s abandoned by Borrower, or if, after notice by Lender to Horrower that the condenmuor ollers to
ke ad asward ar settle o clabm for damages, Borrower fails ta respond 1o Lender within 30 days after the date the notice is
given, Lenderis pathorized to collect und apply the proceeds, at ils option, cither to restorition or repat of the Property or
to the sums secureddsy this Security lastrument, whethier or pot then due.

Unfess Lendde sad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred tom paragraphs §and 2 or change the amount of such pay ments.

10. Borrower "sv'c Released; Forhearance By Lender Not n Waiver.  Fatension of the time for payvment or
moditication of amortizacdrol the sums secured by this Securny Instrument granted by 1 ender ta any successor in
interest of Borrower shall notaperate to release the Hability of the original Borrower or Horrower™s suceessors in interest
Lender shall not be required <o £onumence proceedings agiunst any suceessor ininterest or refuse (o extend time for
paymient or otherwise modify anforsization of che suns secured by this Secunty Insirpment by reason of any detand made
by the ariginal Borrower or Borrasier's suceessors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a winver ol or preclude the Sxcreise of any right or remedy.

11, Successors and Assigns Buun; Joint and Several Liability; Co-signers.  1he covenants and agreements of
tis Seeurity Inscrumeint shall bind and benefisdiae suceessors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17, Borcower's covenants and azreetents shall be jomt and several. Any Borrower whao co-signs this Secunity
Lastrument but does not execute the Note: Gapasco-sighmg this Sceurnity Instrument anly to maortgage, grand and convey
thal Borrower's mierestin the Property wider theenms of this Securnty Insirument: (h) s not personally obhigated to pay
the sums secured by this Scecurity Instrument; and (¢ sgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rZpaid 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, 1§ the losa secured by this Sedurit) Enstrument s subject toa law which sets mavmum toan
charges, and that Yaw is tinally interpreted so that the intorest or other Joan charges vollected or o be collected in
connection with the loan exceed the permitted limits, then: laysay such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted hmn; and (b) any siins already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose {o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 15 a refundreauces principal, the reduction will be treated as i
partial prepayment without any prepayment charge under the Naote.

13. Legislation Affecting I.ender’'s Rights, I enactment orexpirstion of applicable laws hay the effect of
rendering any proviston of the Note or this Security Enstrument unenforceableaccdrding to its terms, Lender, atits option,
may require immechiate payment i Tull of afl sums secured by this Security Instlumnent and may mscke any remedies
permitted by parsgraph 19 I Lender exereises thiy opiion, Lender shall take the stzpsispecified in the second paragraph of
paragraph 17,

14, Notices.  Apy notice to Horrower provided for in this Sccurty Instrument $aadl be given hy delivering i or by
mathing it by first class marl unfess apphlicable law requires use of anather methed The notice shall be directed to the
Property Address or any others address Horrower designates by notice 1o Lender Any noqes o Lender shall be given by
tirst cliss mail to Lender's adudress stated herem or aay other address Lender dessignates by noticeasBorrower Any nofice
provided for en this Security Tnstrament shall be deemed o have been given to Borewer or Lender waen gives as provided
in tios paragraph.

15. Guoverning baw; Severahility,  This Security Instrument shall be goserned by federal vasd ood the law of the
Jurisdicuon in which the Property 1s focated. [n the event that any provision or clause of this Security” Kistrument or the
Note contlicts with applicabie law, such conflict shall nat affect other prosvisions of this Secunty Instrumescor the Nole
which can be given cflect without the conflicting provision. To this end the provisions of this Securnity Enstiuiient and the
Note are declared 10 be severable.

16. Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of s Security Instrument.

17, Transfer of the Property or 2 Bencficia) Interest in Boreower,  [f all or any part of the Property or any
interestan tis sold or transterred (or 1Fa bencticial imterest in Horrower s sold or transferred and Borrower 1s not a natural
person) without Lender’s prior wnitten consent, Lender may, ab its oplion, require immiediate payeent i fel) of al) surms
secured hy this Security Tostrument. However, this option shall net be exercised by Lender if exercise is prohihited by
federal L s of the date of this Security Instrument.

If Lender exercises thas eption, Lender shall give Borrower notice of aceeleration. 1 he notice shall proside o period
of not less than 30 days from the date the notice is delivered or maaled within which Borrower must pay all sums secured by
this Security Instroment. IV Horrower fails 1o puy these sums prioe to the expiration of thas period, Fendee may invoke iy
remedhies perantied by this Security Tnstrument without further nenee or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower mects certisin conditions, Borrower shall have the night to have
enforcement af this Securny Instrument discontinued ot any time prior to the earlier of: G S days (or sucly other period as
applicable liw mas spectfy for reinstateiment) before sale of the Property pursuant to any power of sale contained in ths
Security Instrument, or (by entry of o judgment entoreing thny Security Instrament. 1 hose comchitiens are that Horrower:
GO opays Lemder all siins whecls then watild be due under s Seenmty Iostrament and the Note bad no aceeleration
occeurred; th) cures any delault of any other covenants or agreetents; () pays all expenses sacurred an enforcimg thiy
Seeurity instrument, including, byt not hmited to, reasonuble mtorneys’ fees; and {dy takes such actton as ender may
reasonably reguire 1oassore that the lien of thus Security Instruraent, Lender's nghts i the Property and Horrower's
obhligation to pay the sums secured by 1this Security Instrument shall continue unchanged. Upon remnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effectsve usafl na aceeleration had
avcurred. However, this right to reinstate shall notapply in the case of acceleration ander paragraphis 1 Yor 17,
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