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MORTGAGE =28543~14C

THIS MORTGAGE (“Scc.umy Instrument”) is given on J7ER i o
19...88... The mortgazor is Robert . (‘ormanA married to Patricia A. &
" Burrnwer") This Security Instrument is given to o

NQRTHWESTERN, S 4V NGS AN TION , which is organized and uusnng
under the laws of . v and whose address is e
2300.Narth Westarn Averwe. = Ghisage. lllinoly 60647 . = e v . ("Lender™).
Borrower owes Lender the ."‘m ioal sum of .S4xky=8even. Lhousand =

............................................. nd. 04 100 Dollars (U.S. $..62,000..00........}. This debi is evidenced by Borrower's nole
dated the same date as this Sccun'y '-mrurncnt “Nate'), whu.h pmwdcs for monthly pnymmt-.. with the full diebt, if not
paid earlier, due and payable on™ uly 1lst, 2018 e . . This Security Instrument
secures 1o Lender: {a) the rcpaymem ol‘ th- debt ewdenced by lhc anv. wuh lnlcrul mul d“ renewals, extensions and
modifications; (b) the payment of all oviird sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancsor Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | ereby mongage, grnnl and wnw.y to Lender the fullnwmg described property
located in uvveereeiiriinns DETOPOUPPTTUION 605151 Soratrron NP cerrrerresnsetsasessnsnannnnesesneessnanesssnennenene COUMMY, Hlinois:

@ u’j( Sj173737 7%

LOT 20 (EXCEPT THE WEST 50 FEET THERLCEK CONVEYED TO TUHE NORTHWESTERN ELEVATED
RATILROAD COMPANY) IN BLOCK S IN BUCKINGHZM'S SRECOND ADDITION TO LAKE VIEW, TN
T NORTHEAST 1/4 OF SECTION 20, TOWNSHTIP 40 NORTH, RANGE V4, EASY OF THE THIRD
PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINOLS,

P.I.N. 14-20-220-024-0000

. £ REA =t

which has the address of ..3334. N . Wilkon. ... s s R Chicago .., ,
Slreel)

Nlinois .........ARGL3S ("“Property Address");
{2p Code]

TOGETHER WITH all the improvements now or herealter erected on the property, nnd ail easements, nights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or
kereafier o part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjéet 1o any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform wvcnunts wnth
limited variations by jurisdiction 1o constitute a uniform security instcument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT ’
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Pruperty, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (i) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an uward or.settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice s
given, Lender iscauthorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenger2ad Borrower otherwise agree in writing, any application of proceeds to principil shall not extend or
postpone the duce date o' the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released: Forbearance By Lender Not a Waiver.  Extension of the tme for payment ar
modification of amorazsiranof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novcperate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required lo/commence proceedings against any successor i interest or refuse to extend fime for
puyment or otherwise modify ainostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borsower's successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exireise of any right or remedy.

11. Successors and Assigns buuria; Joint and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benef (e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Barrower’s covenants and i greements shall be joint and several. Any Horrower who co-signs this Secunty
Instrument but does not execute the Note: (ayid co-signing this Sceunity [nstrument nnly to mortgage, grant and convey
that Horrower's interest in the Property under the'esems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (7)) grees that Lender and any other Borrower may agree to extend,
maodily, forbear or make any accommodations with ceigird to the terms of this Secunity Instrument or the Nole without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the iinerat or other loan charges collected or 10 be collected in
connechion with the loan exceed the permitted limits, then: a2 zay such loan charge shall be reduced by the amount
nevessary to reduce the charge 1o the pernitted limit; and (b) anie siims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/ioimake this refund by reducimg the principal owed
under the Nete or by making a direct payment to Borrawer. I a refunsd roduces principal, the reduction will be trested as a
partial prepayment without any prepayment charge under the Note.

13. lLegislation Affecting f.ender's Rights, If enactment &7 expirasion of applicable taws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acecrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty laviument and may invoke any remedies
permitted by paragraph 19, If Lender excreises this option, Lender shall take the stcpsspecified in the second paragraph of
paragraph {7.

14, Notices.  Any notice to Borrower provided for in this Security Instrument 22211 he given by delivering st or by
mailing 1t by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Eender shall be given by
first cliass manl to Lender’s address stated herein or any other address Lender designates by noticesG Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wiien given as provided
in this paragraph.

15. Governing Law; Severnbility.  Fhis Security Instrument shall be governed by federalsays and the law of the
jurisdiction i which the Praperty as located. In the event that any provision or clause of this Security” Bistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security fnstrumnenioor the Note
which cin be given effect without the conllictung provision. To this end the provisions of this Security Instiuisent und the
Note are declared to be severable.

16, Barrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securnity Instrument

17. Transfer of the Property or a Beneficlal Interest in Borrewer, I all or any part of the Property or any
interest n il s sold ar transferred (or iF a benelicial interest in Borrower 1s sold or transferred and Borrower is not a natural
person? without Londer's prior wnitlen consent, Lender may, at its option, require inmediate payment in full of all sums
secured by this Security Tnstrument. However, this opuon shall not be excreised by Lender af exeraise 1s prohibited by
Federal law as of the date of this Secunity Instrument.

It Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. [f Borrower fails to pay these sums prior to the exprration of this penod, 1 ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets certin conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior (o the earlicr of: (a) 5 days (or such other pentod as
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's nghts in the Property and Barrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchsnged. Upon reinstatement hy
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had

*SEYEb O ER Shi PRl e SIR) “RRIX PSS A WINPT BRI (N e ur an1 or
any portion of a beneficial iInterest in a trust holding title to the property is sold or
transferred.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 17Eh  day of ... June ..., \9 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’™™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’'s Note to
‘NQRTHWESTEFN.SA.V'NGS.AND,LQ&NAS. OCIATION tthe “'Lender™)

of the same date and covering the property described in the Security Instrument and located at:

23734 N, Wilton,  Chicago, I6L . 606 L3 e s
{Property Address|

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as fellows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinapces, regutations and requirements of any governmental body applicable to the Property.

B. SUBORIINATE LIENS, Except as permitted by federad law, Borrower shall not allow any lien inferior 10 the
Security [nstrument /0 de perfected against the Property without Lender’s prior written permission.

C. RENT LOSY INSURANCE, Borrower shall maintain insurance against rend loas in addition to the other hazards
for which insurance is regqaited by Uniform Covenant 5.

D, “BORROWER'S KIFT TO REINSTATE” DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGNMENT OF LOASES. Upon Lender's request, Borrower shall assign to Lender al) leases of the Property
and all security deposits made in conficclion with leases ol the Property . Upon the assignment, Lender shall have the right to
modify, exiend or terminate the existipg leases and to execute new leases, in Lender's sole discretion. As used in this
if the Security Instrumient is on o leaschold.

paragraph I, the word “lease™ shall mean Ssubfease’

F. ASSIGNMENT OF RENTS, Borrowcr vneonditiondly assigns and transfers to Lender all the rents and revenues of
the Propenty. Borrower authorizes Lender or Lesaods agems 1o collect the rents and revenues und hereby directs cach tenant
of the Property ta pay the rents to Lender or Lendes’sagents, However, prior to Lender’s notice to Borrower of Horrower's
breach of any ¢ovenant or agreement in the Security [rstrument, Borrower shall collect and receive all rents wnd revenues of
the Property as trustee fur the benefit of Lender and Borrovier. This assignment of rents constitutes an ahsolute assignment and
not an assignment for additional security only.

11 Lender gives notice of breack to Borrower: (1) a)) renicreocived by Borrower shall be held by Borrower as trustee for
benetit of Leader only, to be applied to the suuns secured by the Secarizy Instrument; (i Lender shall be entitled to colleet and
receive all of the rents of the Property; and (iii) cach tenant of the'Praparty shall pay afl rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the enant.

Borrower has not executed any prior assignment of the rents and s not and will not perform any act that would prevent
Lender from exercising its rights under this parageaph {9

Lender shall not be required to enter upon, take control ol or maintuli-ths Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may (dv 50 at any time therc is 4 breach. Any
application of rents shail not cure or waive any defaull or invalidate any other right ol reinedy of Lender This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrumeat s paid in {ull.

G. CROSS-DEFAULT PROVISION, Borrower's defaul! or breach under sny note o agreemem in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the romedies permitted by the
Security Instrument.

Hy StGNING BELOW, Borrower accepts and aggees o the derims and provisions contained (n thin 2-4-Garnily Rader.

XN 'v:‘l k;\cww (Seal)

Robert J. Gorman -Borrowst
C(Seal)
e 102 000t
* It Ls further understood and agreed, that Iin the event of the exeracise of

this agreement, the undersigned will pay rent for the premises occupled by the
underaigned at the prevaillng rate per month for each room, and a fatlure un the
part of the undersigned to promptly pay saild renr on the first day of each and
every month shall, in and of Leself constfcute a forctble entry and detalner and
the Mortgagee may in its own name and without any notlce or demand, malntain an
actlon of forcible entry and detalner and obtain possession of sald premises,

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument Form 3170 12/82
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