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> THIS INDENTURE, made this 23 day of . hetween DARRELL Q.
“ PONDEXTER AND HONOR PONDEXTER, HUSBAND AND WIFE
? Mortgagor, and  CITY FEDERAL SAVINGS BANK,
st

A corponilion vrganized and cxisting under the laws of THE UNITED STATES OF AMERICA
Mortgagee.

WIFNESSETH: Therwhereas the Morigagor is justly indebted to the Morgagee, os s evidencod by a certiin promissory note
exceuted ind delivered by the Mortgagor, in fuvor of the Mortgagee, and bearing even date herewnh, i the principal sum of

EIGHTY ONE THOU'SAND EIGHT HUNDRED AND 00/100

Dollur~ ¢S 81,800.00 } puyable with interest ut the re of TEN AND 00000/100000 - per centum
({10.000 %) per annued oo the unpind balance unil pacd, and made pavable o the order of the Morigagee ot its eifice
in SOMERSET, NEW JERGE‘! 08873 . or st such other phliwe as the

helder may designate in writing, and detivered or mailed to the '\hntg.nmr the said principal and interest beimg payable 1inomomhly

installmients of  SEVEN HUNDREF SEVENTEEN AND 86/100
Dollars (% 717.86 yvoeginning on the st day of - AUGUST, 1988 . andd continuing on the

first day of each mosth thereatter until the nete w fully paid, except that the Tinal payment ol prigcipal and aerest, il not soaner
paid, shall be due and payuble on the tirst day ol JULY, 2018

Now  CTHEREFORL, the said Mortgagor, for tne/ociler secuning of the payment of said prindipal som of money and imerest and
the performance of the covenants and agreenents heremrceitned, does by these presents MokiGAGE and WARKANT unto the Mortgagee,
its suecessors or assigis, the following desertbed real evtate situate, byving, and being in the county «COQCK

atd the State of Hlinois, to wat

LOT 34 IN THE CHARLES I. CREED'S SUZDIVISION OF PART OF THE NORTH -,
25 CHAINS OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36 AND p
A RESUBDIVISION OF LOTS 1, 2 AND PART @ _LOT 3 AND VACATED P
STREETS ADJOINING SAID LOTS IN BEVERLY FARK SUBDIVISION IN CF
SAID SOUTHWEST 1/4 OF SECTION 36, TOWNSHLY? 38 NORTH, RANGE 13, g
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOUUING TO THE PLAT &
RECORDED SEPTEMBER 13, 1950 AS DOCUMENT NUMBER 14901298, IN COOK vidh
COUNTY, ILLINOIS. 3
PERMANENT TAX INDEX NUMBER:19-36-314-024
COMMONLY KNOWN AS:2816 W. 84TH STREET, CHICAGO, IL 60552
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' {b) The .nggrega(e MeN’Q E)leuqul AAL!HPQ Qb[)se pYblc on the note secured hereby.

shall be paid in a singie puyment each muonth. to be applied 1 the following items in the order stated:

graund rents, if any. taxes, assessments, fire, and other hazard insurance premiums:
{. interest on the note secured hereby; and
. amortization of the principal of the said note,

Any deficiency in the amount of iy such aggregote monthly payment shall. uniess made good prior o the dee dae
of the next payment, constitute an event of default under this Mortgage, A1 Mortpagee’s option, Mortgagor will pay
2 “lare charge’ not exceeding four per centum (4%) of any installment when paid more than fitteen (151 days after
the due date thergof 1o cover the extra expense involved in handling delinguent payments. but such “liwe charpe™ shall
not be payable oul of the proceeds of any siele made o sausfyv the indebtedness secured hereby, unless such procecds
are sufficient to discharge the entire indebtedness and alf proper costs and expenses secured herehy.

If the total of the puyments made by the Martgagor under subparagraph (a) of the preceding paragruph shall exceed the amount
of payments actuatly made by the Mongagee as Trusiee tor ground remis, taxes, und assesspients, of insurshce prentivms, as the case
may be, such excess shall be credited on subsequent payments ¢ he made by the Mongagor for such items or, at the Mortgagee's option
as Trustee. shall be refunded 10 the Morngagor. [, however, such smanehly payments shall not be sutficient to pay such items when
the same shatl become due and payable, the Mortgapor shall pay to the Mortgagee as Trustee any amount necessary 1o make up the
deficiency. Such payments shall be made within thirty {301 days after written notice from the Mortgagee suing the amount of the deficiency
which potice may be given by muit. If at any time the Mortgagor shull tender 1o the Mortgagee, in accordance with the provisions
of the pote secured her oy, Tull puyment of the entire indebtedness represented thereby, the Mortpagee as Trustee shall, n compnting
the amoum of such indebedness, credit (o he account of the Mongagor apy eredit batance remaining under the provisions of subparagraph
{(u) ol the preceding paragrarh. 11 there shall be a defiuit under any of the provisions of this mongage, resulting in 4 public sale of
the premises covered hereby, or if the Morigagee acquires the property otherwise after default, the Morgagee as Trustee shall apply,
ot the time of the commencencnt of such proceedings or at the 1ime the property is atherwise acgured. the amoum then remaiming
t credit of Martgagor under'said <whparagraph (a3 as a credit on the interest acerued and unpaid and the balancg 10 the principal then
remaining unpaid under said note,

A5 ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Mongagor does hereby assign o the Mortgagee
all the rents, issues, and profits now dye or which may hereadter become due for the use of the premises hercinabove deseribed. The
Sorggagor shall be entitled 1o collect and vl all w said rents, ssues and prafits uanl default hercunder, EXCEFPT rents, honuses
and royalties resulting fram oth, gas or athermineral leases or conveyances thereol now or hereafier in effect. The lessee. assignee
ur sublessce of such ail, gas ar miner) Jease Is dizocied 1 pin any protits, bonuses, rests, revenpues or myalties to the vwner of ihe
indebtedness secured herciby.

MORTGAGOR WILL CONTINUOUSEY maintain hiszer! insurance. of such tvpe or types and amounts as Mortgagee muy from e
(0 tinte require, on the improvements now or hereafier on Caid prentises, and except when pay ment for all such premiums has theretotore
been made, he/she will pay promptly when due any premavics-therefor. All insurance shatl be carried in companies approved by the
Maortgagee and the policies and renewals thereof shall be held by thaMorigigee and have attached thereto Joss payable clauses i fivor
of and in form acceptable o the Morgagee, In evemt of Joss Morgigor will give imvmediats notice by omail 1o the Mortpapee. who
may muke proot of foss it not mude promprly by Morgagor, and ceshinsurinee company coneerned is herchy authorized and direcied
to make payment for such foss directly o the Morgagee insiecad ol w/ the Mortigagor and the Mortgagee jointly. and the insarince
proveeds, or any part thereof, may be applicd by the Margapee at s opaorn either 1o the reduction of the indebtedness herehy secored
ar ta the restoration or repair of the property damaged. i event of foreclosars  F this mortgage, or ather transfer of title to the mortpaged
property in exttnguishment of the indebtedness secured herehy, all righit, tile aad imerest of the Morigagor v and w any sisurance
policics then in faree shal) pass to the purchaser or grintee.

IN THE EVENT of defaull in making any mombly payment provided for herery anid in the nate secured hereby, or in case ol a
hreach of any other covenant or agreememt herein stipulated, then the whole of sasioprincipal sum remaining unpaid 1ogether with
acerucd interest thereon, shall, at the election of the Mortgagee. without notice, becance immedunely due and pavahle.

In THE EVENT thal the whole of sid debt is declared o be due, the Morngagee shasl Mave the right immediately o forectose
this mortgage, and upon the Filing of any hitl for thin purpose, the court in which such bill is Uied may at any time thereation, cither
before or after sale, and withowt notee 10 the said Mortgagor, or any party claioing under said Mongagor, and without regard w the
solvency or insolvency at the time of such application for a receiver, of the pers oy or persons Fable wor thopas ment of the indebiedness
secured herehy, and without regard to the vatue of said premises or whether the same shall then be accipiec by the owner of the equity
of redemption, as o homestead. appaint a receiver for the benefn of the Mongagee, with power Lo colleciho pants, issues. ard profins
of the said premises during the pendency of such torectosure suit and., in case of safe and a deficieney, duding he 1wl stacuion period
of redeniption, and such rens, issues, and profits when collected may o¢ applicd wward the payment of the indaiedness. costs, tixesep
insurance, and ather dems pecessary for the protection and preservation of the property, e

-
IN CASE OF FORECLOSURE o this mortzape by said Morgagee in any court of Luw or equity, @ reusanable suin shall be allowe ‘E;
tor the solicitor’s fees ol the complainunt and For sterographess’ fees ot the complainam in such proceeding. and also for o) outlay P
for docomentary evidence und the cast of o comiplete ahstract of Gile for the purpose o such foreclosure: and in case of any ohel D
stit, or lepa) proceeding, wherein the Mortgagee shatl be made a party thereto by reason of this mortgage, ity conts amd expenes g
and the reasonable fees and charges of the attorneys or soliciters of the Mortgagee, so made porties. for services in such suit of prveedings g 3
shall he u further Lien and charge upon the said premises under this moerggage, and all such expenses shall become so much additiona
indehtedness secured heieby and he allowed in any decree foreclosing this mortgage,

514-1198-02-0086 s
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VETERANS' ADMINISTRATION RIDER

This Rider is made this 23pp day of __ JinE y 19ga , and is
jucorporated and shall be deemed to amend the Mortgage, Deed of Trust or
Security Deed (“Security Instrument") of the same date given by the undersigned
{the "Borrower") to the Lender covering the property described in the Security

Instrument and located at:

2816 W. B84TH STREET, CHICAGO, 1L 60652
{(Property Address)

GUARANTY

Should the Veterans Administration fail or refuse to issue its quaranty
in full amount within 60 days from the date that this loan would normally
become «2ligible for such guaranty committed upon by the Yeterans Administration
under’th: provisions of Title 38 of the U.S. Code "Veterans Benefits", the
holder miy declare the indebtedness hereby secured at once due and payable and
may foreciose immediately or may exercise any other rights hereunder or take
any other-pruner action as by law provided.

TRANSFER OF T’ PROPERTY

This loan s immediately due and payable upan transfer of the property
securing such loan to-any transferee, unless the acceptability of the assumption
of the loan is estabUishad pursuant to section 1817A of Chapter 37, Titie 38,
United States Code.

ASSUMPTION FUNDING FEE

A fee equal to one-halflio! 1 percent of the balance of this loan as of the
date of transfer of the property shall be payable at the time of transfer to the
loan holder or its authorized agent,-as trustee for the Administrator of Veterans
Affairs. If the assumer fails to [ay 'this fee at the time of transfer, the fee
shall constitute an additional debt ts that already secured by this instrument,
shall bear interest at the rate herein pruvided, and, at the option of the payee
of the indebteness hereby secured or any «¢ransferee thereof, shall be immediately
due and payable. This fee 1s automaticaliy waived if the assumer is esempt under
the provisions of 38 U.S.C. 1829(b).

ASSUMPTION PROCESSING CHARGE

Upon application for approval to allaw assumglion of tnis loan, 2 processing
fee may be charged by the loan holder ar its authorizsdd agent for determining
the creditworthiness of the assumer and subsequently reticing the rolder’s cwnership
records when an approved transfer is completed. The amourt of Lhis charge shal)
not exceed the maximum established by the VYeterans' Admiristration for a loan to «rich
section 1817A of Chapter 37, Title 38, United States Code apylyes.

ASSUMPTION INDEMNITY LIABILITY

If this obligation is assumed, then the assumer hereby agrels 0 assume
all of the obligations of the veteran under the terms of the instrunercs creating
and securing the loan, including the obligation of the veteran to indemnify rtne .
Veterans Administration to the extent of any claim payment arising from rthe guaranty”
or insurance of the indebtedness created by this instrument,
S/

4 ! : R A y v - N
Borrower J/ /707004 L, ', «/’4{_

DARRELL . PORDEXTER

orrower_{.{\ o [Frn
HONOR PR IDIECIER

Temporary Farm (2/88)
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