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A Subsidiry of The Pruden Loan No.

SECOND TRUST DEED 88288.112

THIS INDENTURE {the “Trus! Deed"). made Ju¥e  af ,188 |
between MICHAEL R. WEDGE and DEBRA M. WEDGE, HIS WIFE IN JOINT TENANCY

of 1315 EAST SANBORN, PALATINE, ILLINOIS 60067 o o
(the “Grantor”, whather one or mare) and THE PRUDENTIAL BANK AND TRUST COMPANY uhe “Trustee ’)
The Grantoris justly indeblad to The Prudential Bankand Trust Company (the "Bank”) as evidenced by the Real Estate Nots
and Agreement of even date (the "Note") under which Graniar promises to pay lo the order of the Bank the principat sum o!f
. EIGHTEEN THOUSAND AND NO/100
Dollars (5 18, 00Q &fether with inlarest on the unpard principal balance at the rate oi ELEVEN & ONE"'MI( 11. Sﬂ
pear annum. Monthly payments of principal and intergst shallcpmmence on . JueyY 33’ .19 88 withaltinal payment

of all principal and interest, if not soonar paid, dus on JUME A .19 .95
To secure the paymaeni of the principal balance and all interest due under the Note and performance of the agreements,

terms and conditions of the Note and this Trusl Deed. and for olher good and valuable consideration, lhe Grenior does hareby
grani. remise, mortgage, warrant and convey to the Trustae, lts successors and assigns the {oltowing described real astate of

1315 EAST. SANBORN . County of COOK . and Siate of (linois to wit:

THE LAND PEFERRED TO IS SYITUATED IN THE STATE OF ILLINOIS, COUNTY OF
COOK AND Ts) DESCRIBED AS FOLLOWS:

LOT 10 IN BLOCK 44 IN WINSTON PARK MNORTHWEST UNIT NO. 3, BEING A
SUBDIVISION 1M SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL JGRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
ON MAY 21, 1962 25/DOCUMENT 18480176, ALL IN COOK COUNTY, ILLINOIS.

PERMANENT PARCEL NUWMFEZR: 02-13-210-010

DEPY~01 RECORDING

$14 .38

THR2DZ  TRAN O741 $4-30/88 11:17:06
WL B - 3858—20883 L1

COOK CGUNTY RECORDER

heraby releasing and waiving all rights under and by virtue of any homestead exemplion laws, 1cJjuther with Blf improvements,
tenements. easements, fixiures and appurtenances thereto belonging. and ail rents, Isgsues ap< profits thareo! and al
apparatus, equipment or articles now or hereafter located on the real estate and used to supply | eat, jas, alr conditioning,
water, light, power, relfigaration and ventilation, ail of which are deciared to be part of the real es.atr whsther physically
attached thereto or not (all or any portion of which properiy is heraafter referred to as the “Premises”) 10 2@vs and to hold the
Pramises in trust by the Trustee, its successors and assigns, lorever, 1or the purposes and upon the uses ans trost set forthin
this Trust Deed.

The Grantor agrees to: (1} prompity repair. restore or rebulid any bulidings or improvements now or haraaiter on the
Premises which may become damaged or be destroyed, (2) keep said Premises in good condition and repair, without waste, and
free from mechanic's or other liens or claims for lien not expressly subordinated to the lien hareot; (3} pay when due any
indebledness which may be secured by a lien or charge on the Premises superior to the lien hareo!, {4) comply with all
requirements of law or municipal ordinances with respect to the Premises and the use thereof; (5) refrain from making material
alterations in said Premiges except as requirad by law or municipal ordinance: (8) pay before any penalty attachea all general
taxes, and pay special taxes, special assessments, water charges, sewer service charges, and other charges against the
Premises when due. and upon written request, to furnish to Trustee or 1o tha Bank duplicate receipts therefor: (7) pay in fulf
under prolast in the manner provided by statute, any tax or assessment which grantor may desire to contest; and (8) keep all
buildings and improvements now or hereatter situated on said Premises insured against loss or damage by fire, or other
casually undar policies at aither tha full replacemeni cost or o pay in fult alt indebtedness secured hereby and all prior llens allin
companies satislactory to the Bank, under insurance paolicies payabile, in case of (oss or damage, of & mortgagee which has a
arior lien, if any and then to Trustee far the banelit of the Bank, such rights to be evidenced by the standard mortgage clause to
be attached to each policy.

2. At the oplion of the Bank and without further notice o Grantor, all unpaid indebtedness secured by the Trust Deed shall,
notwithstanding anything in the Note or in this Trust Deed lo the conirary, become due and payable {f} atter the date on which
any paymant ot principal or interast Is due and is unpaid or (i) if any other defauit occurs in the performance or observance ofany
term, agreement or condition contained in the Nots, in this Trust Desed. or in any other instrument which at any time evidences or
secures the indebtedness secured heraby or in any other note or other instrument or trust deed, mortgage or other document
which evidencas or secures any indebledness or lian or encumbrance which ia prior hereto; or (ill} upon the death of any party o

el
,1;1/ cia:;-\

4/B8-ILLINOIS-LPL1

Q
@D
&
[® 4]
on
[ 3
f~h
N




UNOFFICIAL COPY

fECQR BN BNV
0061 8IS CARGL ELENEY

00 35T B HulH 1P
;01 NERLIY O70N300

et
I88JIU¥ Y LOISTIUWIDTY »ii)
oilQngd Areton
rTemmeegy CT O T T T m s e emmnen me s o ABp T T T T T T iy (ees 181010 pue puiy Al Japun NIAID

Y110] 188 LIBIBY] BISOCLING

puR SBSN BY! JO} 'S8T S8 'U0NBIOIOD PIBS JO 108 AIR|UNIOA PUB 89)) BYI SF QLT '10% AJRIUNOA PUR BB1) UMD

88 JUSWNSUI PIPS O} UCH BJIOCIOD DIBS 0 |8B5 BIRIOIOD PIBE 8Y) XIJJE HIP ‘'UOIRIO 110D DS JO |B8S 6)8400:0 8Y) JO URIPOIEND EB
- o ST T e == =y OBPaMOUNDE 2JBY] Pue uayl O8I PIp

T e T o mmmm e TLT T T pies ayl pue ‘Ylio) 198

Aislai08g
ujeuey) sesodind pur BEEN 8Y) JO) ‘081ENI] 88 ‘UDIEIOTIOD PIES (O 108 AJBJUNIOA PUEB 801 5] £ DUB 'S1D8 AJRJUN|OA DUR 88 UMO

118Y) BB JUBLINJISLI DIBS GU) DRIBAIEP PUB Pajeet 'DEubs Aoy) 18Uyl PaBPBIMOUNSE pUR LGOS d L ABD SIY] 3w 81084 Pesesdde

‘Aleanoadsel ‘Asetaloeg 0 T T T T - T T T pue
JUBPIEeId e e e e e e e + yohs £8 JUBWNNSU!

BuioBeIo] 8yl 01 PBQUDIEANE BB SO WERY BSOUM SUOSIBD SWES BYl B8G O] @W 0] UMOUY AleU0sI8d 'uQI BIOT OO PIES (0 A1R18)085
e ’ ) o T T o o O pee tuonesadios e

' 1O JuUBPISB.d *
“1BUL A411H3D AGIHIH OO ‘PIESEIO0JE 181G PUB AJUNOD BY) 10) PUE Ul DIANG AJBION © "PBUBIIBLUN BY) °|

¢ S0 AINNOD
{
‘g8 SIONIT 0 31VvIS
Tt o - : o 1
1S311v
£f " @/-//

c . . ($68J1dx 3 UOISSNUWDD) AW f
N SIgNy AIRION !
b =l A '

. D61 - T . ) Y "~ 7 jo Aep ’ eG? SIY] 1BBS {BI1D1)J0 PUB PUBY AW JBpUN NIAID )
7 ‘ﬂ/{t ‘2{; u;%wou O 1yBu By JO JIBMIBA PUR BSEB(AJ Oy} Burpniour :

‘14110 188 uya.atu sesoding PuUR SPSN B JO} '10¥ AJBIUNIOA PUB B8)) SE JUSWNNSUI PIES BY) DBIBANED PUEB PB|LaS

‘paufhs - m 1843 pubBpamounde pue 'uosiad Ul ABD SIU] W BIDRG pelesdde uewnnsur BuioBeio; ay) 0] paquOSans .
{@e) 8t (BRoweu asoum LOBIed BWESE BY] BQ O] BW O} UMOUY A||Buos%m W ¥YEIIF oV F903m y W'W '
T BYL AJHLESD AGIHIH OQ 'DIBSI0M8 BIBIS 8Y) Ul AILUNOD PIPS 0| PUB U DHONG AJBJON B 'paubIsiepun ay) | -




-%

UNOFFICIAL COPRY,

the Note or this Trust Deed, whether mahker, endorser, guaranter surely or accommaodaticn party; or (iv) it any pariy liable onthe
Note, whether as maker, endorser, guarantor, surety or accommaodation party shali make an assignment for the benelit of
creditars, or if a receiver of any such party's property shall be appoinlted, or i 2 pelition inbankrupicy or other similar proceeding
under any law tor reliel of deblors shall be tiied by or againsl any such party; or (v) it any statement, application or agreement
made or turnished to the Bank now or from time 10 time by Grantor Is false or incorrect in a malerial respect.

3. The Trustee orthe Bank may, butl need not, make any payment or perlorm any act to be paid or performed by Grantorand
may, but need nol. make full or partial payments of principal or interest on prior encumbrances, it any, and purchase, discharge,
COMpPromisa or settie any tax ien or other prior lien or titde or claim thereo!, or redeem Irom any tax sale or forfeiture alfecting the
Premises or consent to any tax or assessment upon the lailure of Grantortodo so. Allmoneys paid forany of the purposes herein
authorized and all expenses paid or incurred in connection therewith, inciuding atlorreys’ fees, and any other moneya
advanced by Trusiee or the Bank 1o prolect the Premises and tien hareol, shall be additional indebtedness secured hereby and
shall become immediately due and payable withou! notice and with intaresi thereon at the rate perannum set forth in the Noie.
Inaclion of Trustae or Bank shall never be considerad as n waiver ol any right accruing to them on account of any of the
provisions of this paragraph. It is hereby agreed that upon foreclosure, whether or not thera is a deficiency upon the sale of the
Premises. the holder o! the cerlilicale of sale shaill be entitied to any insurance proceeads disbursed In connection with the
Premises. The Trustee or the Bank hereby secured making any payment hereby authorizad relaling to taxes or assessments,
may do so according 1o any bili, statemen!t or estimate procured trom the appropriate pubiic office without inquiry into the
accuracy of sunh bill, statement or estimala or into tha validity of any tax, assessmenl, sale, forfeilure, tax lien or htle or claim
thereol.

4. When the i:debtedness hereby secured shall become due whether by acceleration or otherwise, the Ban« or Trustee
shall have tha righ’ (o /foreclose the lien hereof. In any suit to toreclose Lhe lien hareot, there shall be allowed and inciuded as
additional indebted~arsin the decree for sale all expenditures and expenses which may ba paid or incurred by or on behalf of
Trustee or Bank for {eacorable attorneys' fees and expensas. Trustea's fees, appraisers fees, outlays for documentary and
expert evidence, slenogiapt ers’ charges, publication costs and costs (which may be estimated as to items to be expended after
antry of the decree] of prcCuri g all such abstracls of title, title searches and examinations, guarantee policies, Torrens
cerliflicates, and similar data alid assurances with respect to tille as Trustee or the Bank may deam to be reasonably necessary
eithear to prosecute such suit orio evidance to bidders al any sale which may be had pursuant {o such decree the irue condition
of the hile (o or the value ol the Premises Allaxnenditures and expenses shall becoma additionalindebtedness secured hereby
and iimmediately due and payable, wilh iiteresi thereon at the rate per annum set forth in the Note, when paid or incurred by
Trustee or Bank in connection with {a) any rrocoeding. including probate and bankruptcy proceedings, {o which any of them
shall be a party, either as plaintiff, claimant cr delandant, by reason ol this Trust Deed or any indebledness hereby sacured; or
{b) preparations tor the commencement of any 1 uit! or the forecloswre hereof altar accrual of such right jo foreclose whether or
nol actually commenced; or (c) preparations for the Je‘ense of any threatened suit or proceeding which might affect the
Premises or the security hereol, whather or not actuallz cnmmenced and of which Trustee has given Grantor fifteen (15} days
wtitten notice.

5. The proceeds of any foreclosure sale of the Premiscs shill be distribuled and applied in the tollowing order of priorily:
First, on account of all costs and expanses incident to the lorociozure proceedings, including without limitation allsuch items as
are mentioned in the preceding paragraph hereo!; second, all ot’.e- items which under the terms hereol constitute sucured
indebtedness additional to that evidenced by the Note, with inlere.( ttoreon as herein provided, third, all principal and inteérest
ramaining unpaid on the Note: fourth, any overplus to Grantor, ite'teqal representativea or assgigns, as their rights may
appear.

6. Upon, or at any time after the filing of a bill 1o loreclose this Trust Deed the Courtin which such bill is tiled may appoint a
recerver ol said Premises. Such appoinlmeni may be made eithor belore or aft~ cale, without notica, wilhout regard to the
solvency or insolvency at the time of application for such receivar. of the parson of persons, il any, liable for the payment of the
indebtedness secured hereby, and without regard to the thenvalue ol the Premises o/ whether the same shallbe then occupied
as a homestead or not and the Trustee hereunder may be appointed as such receiver. Sushreceiver shall have power to collect
the rents, issues and profits of said Premises during the pendency of such foreclosure suitans, in case of a sale and a deticiency,
during the tull statutory period of redemption, whethar there be redemption or not, as wel as during any further time when
Grantor, its sUCCessors or assigns, except for the intervention af such receiver, would be entil'e  'o collect such rents, issues
and profits, all olher powers which may be necessary or are usual in such cases for the protechcn, possession, controd,
management and operation of the Premises during the whole of said period. The Courf from time(to tir e may authorize the
receiver to apply the nat incoma in his hands in paymaent in whole or in part of: (1) the indebtedness scuured hereby, or by any
decree tor foreclosing this Trust Deed, or any tax, special assesamaent or other lien which may be or becomy superior to the lien
hereof or of such decree, provided such application is made prior {0 foreclesure sale; {2) the deficlency in case of a sale and

deliciency.
7 Thos Trust Deed is given to secure all of Geantor's obligations under the Note executed by Grantor contarmporansously

herowilt AN the tonms of the Note are heroby incorporated by etarence herein.

# The proceeds ol any nward or claim lor damages. direct or consegquential, in conneclion with any condamnation or other
laking ol the Pramises, or part theraol, or lor canvayance In lieu of condemnation, are hereby assigned and shalil be paid to
Trustee or the Bank, subject to the terms of any mortgage, deed of trust or cther security agreement with alien which has priority
over this Trust Deed. Grantor agrees 10 execute such further documents as may be required by the condemaalion authority 1o
eftectuate this paragraph. Trustee is hereby irrevocably authorized to apply or release such moneys received or make
settlement tor such moneys 1n the same manner and with the same effect as provided in this Trust Deed for disposition or
seltlement of proceeds of hazard insurance. No setttement for condemnation damages shall be made without Trustee'sand the
Bank's consenling lo same

9. Extension of the time for payment, acceptance by Trustee or the Bank of payments other than according to the terms of
the Note, modification in payment lerms of the sums secured by this Trust Deed granted by Trustee 10 any successor in interest
of Grantor, or the waiver or tailure to exercise any right granted herein shal not operate 10 relgase, in any manner, the {iability of
the original Grantor, Grantor's successors in interest. or any guarantor or suraty thereo!, Trustee or the Bank shall not be
deemed, by any act or omission or commission, to have waived any Ot its rights or remedias hareunder unless such waiver isin
writing and signed by said parly. Any such waiver shall apply only to tha extent specitically set forih in the writing. A waiveras to
one event shall not be construed as continuing or as a waiver as to any other event. The procurement of insurance or the
paymenl of taxes. other lens or charges by Trustee or Holder of the Note shali not be a waiver of Trustea's right as otherwise
provided in thus Trust Deed to accelerale the maturily of thae indebledness secured by this Trust Deed to accelerale the maturity
of the indebtedness secured by this Trust Deed in the evenl ol Grantors deiault under this Trust Deed.
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