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Aich has the address of (. .1313. Marcus .Court. Hest
Illinois 60068 | (Strest] [City)

............................ (herein “Property Address™);
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oan No.” 11486-8
This instrument was prepared by:

Gonrad, J. Nagle,. Attorney

{Nama)

L480Q)  West Belwmoupt, Avenye
{Address)

MORTGAGE Chicago, Hlinonq 60641

8828%?

....................................................

........................................ (herein “Borrower™), and the Mortgagee,

THIS MORTGAGE is made this 13¢th .day of. ., May

¥ ouoa b ar s

....................... AN o .. ... ... ..., acorporation organized and
cxistinﬁundcr the taws of ., State of 1llivois ,whose address is. .. ...............

4807 West Belmant Avenue — Chicage, Mlinols 60841, ... ... ............. (hercin “Lender™).

WHEREAS ‘Borrower is indebted to Lender in the principal sum of . . NINETY-FIVE THOUSAND AND NO/1QQ-

oS T Tt S ST T S S T T T ST T T bollars, which indebtedness is evidenced by Borrower's
note dated. . May 13, 1988 . (herein “Notc™). providing for monthly installments of principal and
interest, with the bilar.ce of the indebtedness, if not sooner paid, due and payable on. ... June, 1,,2003 . .

To SECURE to Lender Za) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of ail other sums, witl interest thereon, advanced in accordance herewith to protect the security of this
Mortgage. and the performance/wi the covenants and agreements of Borrower hercin contained, and (b) the repayment.
of any futurc advances, with interes?thercan, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future MAdvances™), Borrower docsir,eby mortgage, grant and convey to Lendcer the following described property

located in the County of . COOK 0. oo Lo , Statc of Nlinois: %
Lot One NHundred Forty-Eijht ({148} in Smith and Hills Park Ridge Manor Unit Two ™
(2), Being a Subdivision of the-South Half (S4%) of the North East Quarter {(NE)) and Ie's)
the South East Quarter {SE%) of tke-North West Quarter (NW%) (Except the West Two [o73)
Hundred Seventeen (217) Feet Measured on North and South Lines Thercof) of Section (L]
Twenty-Two (22), Township Forty-One <%y} North, Range Twelve (12) East of the Third ¢ 4]
Principal Meridian, in Cook County, Iilido!s. (&)
Permanent lndex Number: 09-22-202-004.
siFT-01 314 .66
~ #4448 Tran 0405 84-30/68 13:54.06
- NGk GANTY i . P e TR
o ‘.‘,--\jbubw #EZ1 # 5 »-00--208382
. Py

COOK COUNTY RECORDER

14°

............... y «+orse-.Pack.Ridge...........

(Stste and Zip Code)

TooETHER with all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and watcr stock, and ul}
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property cavered by this Morigage; and all of 1the forcgoing, together with said
property {or the leaschold cestate if this Morigage is on a leaschold ) are herein referred to as the “Property™.

Buorrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, easemcnts or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's intercst in the Propeny.
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UNiroRM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and inten:st
on any Future Advances sccured by this Mortgage.

2. Funds for Taxes and Insumnce, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Naote, until the Note is paid in full.
a sum (herein “Funds') equal 10 one-twelfth of the vearly taxes and nssessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of vearly premium insiallments for hazard insurance,
plus one-twekfth of yearly premium instaliments for mortgage insurance. if uny. all as reasonably estimated initially and frem
time to time by lLender on the basis of assessments and bills and reasonabic estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if L.ender is such an institution ). Lender sha!l apply the Funds to pay said taxes, assessmenls,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessnrents and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits [ender to make such a charge. Borrower and lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 1o Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amorin: of the Funds held by Lender, (ogether with the futire monthiy installmenis of Funds payable prior to
the due dates <€ wares, assessments, insuranee preminms and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, msurpdive premijusms and ground rets as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid o Gorrower or credited o Borrower on monathly installments of Funds. 1f the amount of the Funds
held by Lender shall rior be sufficient 1o pay taxes, assessments, insurance premsums and ground rents as they fall due,
Borrower shall pay to Zenler any amount necessary 1o make up the deficiency witkin 30 days from the date notice is mailed
by lender to Borrower veruesting payment thercof.

Upon pavment in fu' G2l sums secured by this Mortgage. Lender shall prompty refund to Borrower any Funds
held by Lender. 1f under patagruph 18 hereof the Property is sold or the Property is otherwise acquired by Tender, Lender
shall apply. no later than immrdiately prior to the saie of the Property or ils acquisition by I.ender, any Funds held by
Lender at the time of applicatinr.“as u credit against the sums secured by this Mcrigage.

3, Application of Payments. Unluss applicable law provides atherwise, all paymenis received by Lender under he
Note and paragraphs | and 2 hereof shall'oe applied by Lender first in payment of amoums payable to Lender by Borrower
under paragraph 2 hereof, then ta interst paiable on the Note, then 1o the prine:pal of the Note, and then lo interest and
principal on any Fulure Advances.

4. Charges: Liens. Boreower shall pay-slliaxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over tlkis Vortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereol or, if not piud /n such manner, by Borrower naking payment, when due, directly lo vhe
payee thereof. Borrower shall promptly furnish to Wpder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower sidll promptly furmish to Letder receipts evidencing such payeerils.
Borrower shall promptly discharge any lien which has prioriy over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such licst 1n u manner acceptable to Lender, or shall in good Gaizirvontest such lien by, or defend enforcement of such lien in,
legal proceedimgs which operate to prevent the enforcement Gf “ne hien or forfeiture of the Property or any part thereof.

S. Huzard fnsurance, Borrower shait kcep the improvemten(s phw existing or hereafier erected on the Property insured
against foss by fize, hazerds included withim the term “extended covarage”, and siuch other hazards as Lender may requirc
and m such amounts and for suck periods as Lender may require; proyidid, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sunis secured by this Morigage.

The insnrance carrier providing the insurance shall he chosen by Plurrower subject to approval by lLender; provided,
that such approval shall not be unreasonably withheld. All premiums on inturance policies shall be paid in the maaner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrowsr msling payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereol shall he in form acceptable to Lenlfer and shall include a stardard mortgage
clause in Favar of and m form acceptable to Lendes. Lender shall have the right o bOlddhe policies and renewals thereof.
and Borrower shall promptly fornish to Leader all renewal notices wd all receipts of pu'dopremiums. In the event of loss,
Borrower shall give prompt notice to e imuarance carrier and Lender. Lender may makd preaf of loss if not made prompitly
by Buorrower.

Unless Feader and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, provided such restorauon or repair is economically feasible and the s:curi y of this Mortgage is
not thereby impaired. 1 such restoration or repair is not economically feasible or if the securix G (ais Mortgage would
be impared. the insurance proceeds shall be applicd 1o the sums secured by this Morigage. with Zne cxcess, if any, paid
to Borrower 11 the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice v mailed by Lender to Borrower that the insurance carrier aoffers to settle a claim tor insuralice ‘benefits, Lender
is authonzed ta collect and apply the insurance proceeds at lender's option either to restoration or repair ot the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otheswise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hercof or change the amoum of
such installiments. 11 under paragraph 18 hereof the Property is acquired by Lencler, alt right, title and interesi of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Properiy prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds: Condonsiniums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propurty
and shall comply with the provisions of any lease if this Morigage is on » leaschold. Jf this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or govermng the condomininm or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such r.der
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rder
were a part hereof.

7. Protection of Lender's Security. If Borrower fails te perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including. but not limited to, eminent domain, insclvency, vode enforcement, or arrangemenis or praceedings involvirg a
bankrupt or decedent, then |ender at Lender’s oplion, upon notice to Borrower, may make su-h appearances. disburse such
sums and iake such action as 1s necessary (o profect Lender's interest, inchuding, but not limited to, disbursement of
reasonable attormey’s fees and entry upon the Property to make repairs, Jf Lender required morigage insurance as a
condition of making the loan sccured by this Morigage. Borrower shall pay the premiums required 1o maintain such
insurance in cffect until such time as the requirement for stich insurance terminates in accordance with Borrower's and
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