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NON ~ HOMESTEAD AFFIDAVIT REVISED 4/66 HGL
{FOR USE IN TORRENS TRANSACTIONS) ééé;?

wa{' EdWClI:d J Browdy ' being the
:itle holder(s) to the property registered on Certificate Number

- 1439947 : Volume 2B883-2 . Page 474 \ , in the
tfice of the Registrar of Titles. Cook County, Illinois, and being

wrried to Frances Browdy

JTATE (5) ¢
(1)  That the property herein is not homesteed property.
(2) {a)That the property herein is'held and vsed, gs rental

property. .
(insert general purposes; jndustrial, Investment, Commerc:al)

Judk b x4 23(BIx '
BERRE FEEXNEVOPEEK BN Vot

-

(3) That no proceeding is now pzanding or contemplated
iy affiant, nor does affiant know or believe that any procesding
.5 contemplated by the spouse of same undes the Dissolution of
larriage Act, 111. Rev. Stat., Ch. 40, B101, et seq.

(4) That neither affian't(s) nor the spcusae{s) of sameﬂ
.s/sre residing on said premises,

This affidavit is made to induce the Registrar of Titles to
iccept a certain deed of conveyance effecting seid property without
he signature(s) of the spouse(s); Said affiant(s) agree({s) Lo zave
warmless the Regictrar of Titles £rom any loss, claim, damuyr ond
xpenses related hereto sustained by acceptance of the said decr
nd waiving any objection as to homestead rights.

 Ofhad 1/ /MWLW/ |

fubscribed and Bwox}vto
before me this 7/ .
day of L ‘ ‘

AD. 194 .7 '
SEAL) ‘ ra P
y s

i Notary Public
My Coramicsion ExpiresNov. 26,1989
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@;HIS dOCUMENT CONSTI.TU E FOR P ) TICLE 9 OF THE UNIFORM
COMMERCIAL CODE. A [ =t YO 1 b e Fud
MORTGAGE, ASSIGNMENT OF LEASES & SECURITY AGREEMENT  #//i¥ b e 4
THIS MORTGAGE, (the "Mortgage'} is made as of _April .15 ,10 84 by and betwaen_EPWARD 1. BROWDY
P~ ang mﬁﬁﬁﬁ BROWDY, as Joint Tenants (ihe "Mongagor™,
QS and il there is more than F Mortgagor, Mortgagers shall be colleclively relorred lo as "Meriga or") whose mailing addross is

21661 S, Llron Streab. Chicoapo, 1l 60609 and AFFILILATED ASSEY - JALED LUNDING SERVLICES, INC.,
s (the "Morigagee”), whoss office Is located at: 8700 N. Waukuegan Rd., Morton Grove, [L_ 60053 AGENT

’ !ll.:!l(a:‘!f)

WITNESS: IT20088

g

lr) That Bdward J. Browdy has this day executed and delivercd to Affiliated Assct-Based Lending

— Services, Inc., Agent (Affiliated) hils unconditional guaranty of existing and future
indebtedness of Anglo American Trvading Company, Inc. as Debtor to Affiliated as Sveurcd

5‘- Purty, including his guaranty of the payment of the [ollowing Promisaory Notus excceuted by
Anglo American Trading Company, Tnc. as Debtor to Affiliated as Seeuraed Party:

. 1. Promissory Note of even data in the awount of $1,500,000 payable on demand; and
2, bPromissory Note of even date in the amount of $442,500 payable on October 15, 1988.

‘Now therefora, ih order to induce Arfiliated to advance funds to said Debtor under gild
Promissory Notds.sond it being in the best incerest of the mortpagoers that Al ilianted make
said advances, thy movtgapors have exceuted and dellvered this mortgage Lo Afiliated ay
mortmague in order/trn secure the payment and performance ol the puaranty of BEdward J. Browdy
of the Full aund promrg)payment of the aforesaid Promissory Notves and all future advances and
loans made by ALfilinted to Anglo American Trading Company, Inc. as Debtor, not teo excecd
$1,942,500, and all renewdils and refinancing thereef. All amounts which shall become due
and payable under the tertmws of this instrument shall be payable at the ollflce of Affillaced
in Morton Grove, Iilinois or-such other place as the holder of sald notes may from time

to time in writing appoint.

The term "mortgage neote' as uscd aercin shall mean “guaranty of notes and other indebtedness.'
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Mongagor does, by these presents, grant, convey and morgage unto Morgageg, its successors ad ar signs forover, the Real Estate
and all of their estates, rights, titles, and intgrasts (frea from all rights and banalils under and by virtue of v’ dLmastead Exornplion Laws of
tha State ol lllinois, which said rights and banaelits the Mortgagor doos horaby oxpressly roloaso and waivg, 20wt irga (rom all right 1o rotain
possassion ol sald real estato after defauil in payment or broach of any of tho covonants and agreemon's Sareln conlained) legally

. dascribad on Exhibit''1" attached hereto and made a part hercol (somelimes harein raferred to as tho "Real £ slata”}, which Roal Eslalp,
together with the following described property, is coi!octival?( rofarred lo as the "Premises”, together with:

A) Allright, litle, and Interast of Morigagor, Iﬂzding any altor-acquired title or reversion, in and Lo the beds ol thewways, straols, avenues,

# e 4 g

- and alleys adjoining the Premises,
- B) All'and singular the lenements, hereditar®nts, easements, appurtenances, passages, liberties, and privileges thereol or in any way
x_ now or nereahar appertaining, including homestead and any other claim atlaw orin oquity as well as any alter-acquired \itle, franchise, or
> license, and tho reversion and revarsions and remainder and remainders thareof;
‘ C) Inaccordance withthe Collaterat Assignment of Lease and Rents dated of even date herawlth, all renis, 1ssues, proceeds and profits
_accruing and {o accrue from the Premises,; and
5\}\\ D} All buildings and improvemenis of every kind and dascription now or hereaftor orected or placed thoreon and all materials intendod
~ L1 for canstruction, reconstruction, altaration, and repalrs al such improvements now or heraaller orected thereon, all ol which materials shalt
.x. bedeemedtobaeincludad within the Promises immaediatoly upon the dellvery thorootto the Promisos, and allfixtures, oquipment, malerials
& andothertypes of personal property (Gther than that belongingto lenants) used in tho ownership and oporalion of the improvemant siluatod
. theraan with parking and other related facilities, in possossion of Morigagor and now or horealtor localad in, on, or upon, or installed in or
. affixed to, the Real Estale legally describad herein, or any impravemaonts or structures tharcon, togothoer wilh all accessories and paria now
~ altached to orusod in connaction with any such oquipment, malorials and personal proporty or which may heroaftor, at any limg, be placoed
"\ in of addeod thereto, and also any and all replacoments and procgods of any such equipment, materials, and personal property, logether
\, with the praceeds of any of the feregoing; It being mutually agraecﬁntandod. and doclared, thal all the aleresaid property shall, so far as
Y. -parmitted by law, be deemed to form a pant and parcel ol the Roal E&le and for the purpose of this Morigage to be Real Estato, and covared
.73 bythis Mortgage; and astoany olthe property alorasaid which does not so form a part and parcal of tho Real Estate or does not conslitute a
» “fixture” (as such term is defined in the Uniform Commercial Code), this Mortgage is hereby deemed 1o be, as well, a Security Agreemant
underthe Uniform Commercial Cede for the purpose of ¢reating hereby a security interest in such property, which Morigagor herehy grants
to the Mortgagee as the Secured Party (as such term is defined in the Uniform Commercial Code).
. ;r? HAVE AND TO HOLD, the same unio the Merigagee and its successors and assigns forever, for the purposes and uses herein sel
orth.
- Provided, howeaver, thal if the Mortgagor shall pay the principa! and all interest as provided by the Mortgage Note, and shail pay all ather
sums herein provided [or, or secured hereby, and shall well and truly keep and perorm all of the covenants herain contained, then this
Mortgage shall be released at the cost of the Morigaqor, otherwise to remain in tuil lorce and alfect,
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MORTGAGOR'S COVENANTS. Topirutect the see -, ui this Muiiguge, Mengagur agiees and covenanis wilth the Morly,. v iad

Mortgagor shali:

)
A. Payment of Principal and Inferea\P @ tlyfwhel: flu@ the/irircipal fin i indabtedness cvidenced by the
Morigage Note af the times and\ , reinflandfirlh Nol ad.

8. Taxes and Deposiis Therefor.

(i} Payimmaediataely when first due and owlng, all general taxes, special taxes, special assessmants, water charges, sewer charges,
and olhar charges which may be levied against the Premises, and to furnish 1o Mortigagee upon request lherefor, duplicale receipls
tharafor within thirty (30} days aftar payment thereo!. Morigagor may, in good faith and with reasonable diligence, conlest the validity
or amount of any such taxes or assessments provided: (a) that such contest shall have the effect of prevanting the collection of the
tax Or assessment so contested and the sale or forfeiture of said Premises or any part thereol, or any interest therein, lo salisty the
sama; {b) that Morigagor has notifiad Morigagee in wriling of the intention of the Mortgagor to contest the same, before any lax or
assassment has been increased by any Inleras!, penaities, or cosis; and [c) that Morigagor shall have deposited with Mortgagee at
such plate as Morigagee may from lime to time in writing appeinl, a sum of money, bond, Letter of Credit or other security
raasonably acceptable to Morigagee which shall be sufficient in Ihe reasonable judgment of the Mortgagee to pay in full such
contested iax and asssssmant and all psnalties and inlerestthal might bacome dua therecn, and shall keep said money on deposit
or keap in effect said bond or Lettar ol Cradit in an amount sufficieny, in the reasonabla jJudgment of the Martgagee, 1o pay in full such
contested tax and assessment: and all penaltias and interestthal might bacome due thereon, and shall keep on depositan amount
sulficlant at all times, Increasing such amount o cover additional penalties and Interest whenever, inthe reasonable judgment of the
Mongagee, such increase is advisable, In case thae Morigagor, after demand is made upon it by Mortgaqee, sha!l faif 10 prosecuts
such contest with reasongable dlligence, or shall fail 1o maintain sutiicient funds on deposil as hersinabove provided, the Mongagee
may, at its option upon notlce to Mortgagor, apply the monias and/or liquidate the securities deposited w.th Mortgagee, in paymaeant
of, or on account of, such taxes ang assessments, or any portion thareo! then unpaid, including the payment of ail penalties ang
inlerest thereon, If the amount of the money and/or sécunty so deposited shall be insut‘icient as aforesaid for ihe payment in fuli of
such taxes and assegsments, fogether with all penalties and inlerest thareon, the Mortgagor shall forthwith upon demand, either (a)’
deposit withithe Mortgagese a sum which, when added to the funda then on deposit, shali e sufficiant to make such payment in full, or
{b}in case the Mongagee shall have applled funds on deposit on account of such taxes aind assessments, raslore said depositlo an

amount reasonably ~alistactory 1o Morngagee. Provided Mortgagor is not then in default hereundaer, the Mortgagee shall, upon the -

final disposition ol suen contest and upon Mongagor's delivery to Mortgagee of an official bill for such taxes, apply the money sp
deposited infull paymer: of suchiaxes and assessments or thal part thereof then unpald, together with afl penalties and interest due
thergon andg retumn or. dr.mand the baiance of said deposi, it any, to the Mortgagor.

(4
and on the firs! day of eac’ nonth following the monih in which said disbursement occurs, a sum equai 10 the amount o
astale taxes and assessinvryaeneral and special} next due upon or for the Premisas (the amount of such laxes
based upon the Mongagea's ‘ex snnable estimate as to the amount of laxes and assessments to be Jevied an essed)reduced
by the amount, if any, then on derositwith (he Morlgagee, divided by the number ol months to elapsa be’ o months prior 1o the
date when such taxas and asses,manis will become due and payable. Such deposits arae ¢ d without any allowance of
interestio Morigagor and arato ba ur:zafor the paymenl of taxes and assessments (gener; spacial} on the Premises nex! due

and payable when thay bacomae due. if ;8 funds so deposited are insufficient lo ny such laxes or assessments (general or
special) when the same become due ano ruvible, the Mortgagor shall, withj 10) days after receipt of demand therefor iramthe
Morigagee, deposil such additiona! funds as me:*he necessary lop cth taxaes and assessments (general and special} in {ull. I
the funds so deposiled exceed the amount reruirad to pay s axes and assessments (generat and special] for any yeaar, the
excass shall be applied on a subsequent depcsit ord s. Said deposits need not be kapt separale and apan from any other
funds of the Morigagee. -

Anything in this paragraph {ii}) 1o the con, notwi’isianging, if the funds so deposited are insufficient 1o pay any such taxes or
assessments (general or specialj or nstaliment the-a71, Mortigagor will, not later than the thirtiath (30th) day prior fo the [ast day
on which the same may be iihout penalty or intera i1, deposit wilh the Morigagee the full amount ol any such daficiency.

ifany suchitaxesora ments {general or special) st.all biiavied, charged, assessed or imposed upon or for the Premises, or
any porion there d if such laxes or assessments shall alse be alevy, charge, assessments orimposition upon or for any other

Premises combaered by the lien of this Mortgage, then (2 Zzompulation of any amount 1o be deposited under paragraph (i)
ased uponthe entire amoun! of such taxes or assessme nis, and Morigagor shall not have the right to apportion the amount
ARSI PSRN SO P RS Y  r

C. Insurance.
{i} Hazard Keep the improvemenis now existing or hereafter erected on.in~ Premises Insured under a reptacement cost lorm of

insurance policy agains! loss or damage resulling from fire, windstorm, anz: o'ner hazards as may be required by Mortgagee, andto
pay promptly, when due, any premiums on such insurance, provided, howe'/=:, Merigagee may make such payments on behall of
Montgagor. All insurance shall be in the form and content as reasonably appreved by the Morigagee {which shall be carried in
companies reasonably acceptable to Morigagee) and the policies and renawals marked "PAIDC™ shail be delivered to the
Mortgagee a! leas! thirty {30) days befora the expiration of the old policies and shaiihzve attached thereto standard noncontributing
mortgage clause(s) in favor of and entitling Mortgagee to collect any and all of tha proct:eds payabie under all such insurance, as
well as standard wajver of subrogation endorsement, if available. Mongager shall notca:vy ceparate insurance, concusrent in king
or form and contributing in lhe event of Ioss, with any insurance required hereunder. Inthe 2 «2n! of any casualty ioss, Martgagor will
give immadiate notice by mail 10 the Morigagee.

A {ii) _Llablllty and Business interruptlon Insurance. Carry and maintain comprehensive pubic lfability insurance e,

Rt ietvireniisRraPoR as may be required from time lo {ime by the Mongagac.in forms, amounts, and with
companies reasonably satisfaclory to the Morngagee. Such liability policy and business intGrruplion insurance shall name
Mortgagee as an addilional insured party thereunder. Certificales of suchinsurance, premiums prepn.d snall be deposited with the
Mortgagee and shall contain provision for thirty (30} days' natice o the Mortigagee prior to canceliation Jhereof.

w{iﬁ} Ingurance Deposit The Morigagor will deposit with Morigagea within ten (10) days after nelice ¢ femand by Morigagee in

addition the monthly payments of inlerest or principal payable under the lerms of the Morigage Nota secur(.d t.ereby and in addition
o the deposils lor general and special taxes a sum equal to the premiums that will next become due and payr.aiv on policies ot fire,
axiended coverage and other hazard insurance, covering the morigaged Premises, [ass all sums already paitherefar, divided by
the number of monihs to elapse hefore one (1) month priorio Lthe dale when such insurance premiums will become due and payable,
such sums to be held in trust without interest 10 pay said insurance premiums. If the Mortgagor defaults in so insuring the Premises,
or In 50 assigning and delivering certified copies of the policies, the Morgagee may, at the option ¢f the Mortgagee, eflect such
insurance from year o year and pay the premium therelor, and the Marigagor will reimburse the Mo-tgagee for any premiums so
paid, with interast from time ol payment at the default rate as set forth in the Morigage Note on demand and the same shall be
secured by this Mortgage.

{iv) Mortgagee's Interest In and Use of Tax and Insurance Deposits; Security Interest. In the event ol a default hereunder, the

J72008%

——

v

Morigagee may, at its oplion but without being required so 1o do, apply any monias at the time of deposil pursuant lo paragraphs
118Yii) and 1{C}{iii) hereol on any of Mortgagor's obligations contained herein or in the Mortgage Note, in such order and manner as
the Morigagee may elect. When the indebtedness has been {ully paid, any remaining deposils shall be paid to Mongager or lo the
then owner or owners of the Premises as the same appear on the records of the Mongagee. A security inlerest, within the meaning of
the Uniform Commercial Code of the State in which the Premises are located, is hereby granied lo the Mortgagee in and ic all
monies at any time on deposit pursuant to Pargraphs 1{B){ii) and 1(C}{iii} hereof and such monies and all of Mortgagor's riyht, title
and interes! therein are hereby assigned to Morgagee, all as additional security lor the indebtedness hereunder and shall, in the
absence of delaull hereunder, be applied by the Mortgagee for the purposes for which made hereunder and shall not be subjec!to
the direction or cantrol of the Morigagor: provided, however, that the Morigagee shal! not be liable for any failure 1o apply 1o the
payment ol taxes or assessments or insurance premiums any amount so deposited unless Mongagor, while not in default
hereunder, shall have furnished Morigagee with the hilis therefor and requesied Mortgagee, in writing, to .ake application of such
funds to the payment of the particular taxes or assessmenls or insurance premiums for payment of which lhey were deposited.
accompanied by the bills for such taxes or assessments or insurance premiums. Mortgagee shall not be liable for any act or
omission taken in good faith, but only for its gross negligence ar willful misconduct.

Mortgagee Consent Shatl Be Requlired: Mortgagor shait not amend, modify, change, cancel or terminate any of the insurance
palicies required 10 be maintained by Morigagor without the prior written consent of Morigagee.
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T Preservation and Restoratipn rgIpees Pl gh Goverg s R Igtigns. Mortgagor shait (a) promptly
repair, restora, or rebuild any MI @ ; vk cnlsl: ler o m Pﬂ; which may become damaged or
deslroyed 1o substantially tha ekh g prideto du ) swopaligrvuiradulgpgdfd 1o e availability or adequacy of

any casually insurance procecds or eminent domain awards; [b) kdep the PrémiseS cordstantly in good Gondition and repair, without
wasle, (c} keep the Premises lree Irom mechanics' liens or other tiens or ¢laims for the lien not oxprassly subordinated ta the lien hereof
lcollectively called “Liens™), subject, however to the rights of the Mortgagor set forth in the next paraqriph bolaw; (df immediately pay
when dua any indebledness which may be secured by a lien hereo! (no such subsequent lien 1o be permilted hereunder} and upon
raquast oxhibit satislaclory avidence of thadischarge of such liento Mortigagee: {¢) complele within a roasonable ime any building(s)
or other improvemeani(s} now or at any lime in the process of ereclion upon the Premises: (1) comply with ali federal, state and local
requirements of law, regulations, ordinances, orders and judgments and all covenants, easements and restrictions of record with
raspec! lo Ine Premisas and [ - use thereol; [g) make no ailerations in the Premises without Mortgagee's prior written consent; (A}
suffer or permit no change in the general nalure of the ogcupancy of the Premises without Mortgagee's prior writien consenl; (i observe
and comaly wilh all canditiens and requirements (it any) necessary 1o preserve and extend all rights, easements, licenses, permils
{including without limitation zoning variations and any non-conlorming uses and structures), privileges, franchises and concessions
applicable to the Pramises or contracted lor in conngction with any present or fulure use of the Premises; and (k] pay each ilem of
indebledness secured by this Morlgage when due without set-off, recoupment, ar deduction according to the terms heraol and of the
Mortgage Note. As used in this paragraph and elsewhere in this Mortgage, the term “indebledness” means and inciudes the ungaid
principal sum avidenced by the Mongage Naotg, logether with all interest, additional interas!, lale charges and prepayment pramiums
thereon, and all other sums at any time secured by this Mortgage.

Anything in (¢} and {d) above o the contrary natwithstanding, Mortgagor may, in good failh and with reasonable ditigence, conlestiha
validity or amounl of any tien no! expressty suberdinated o the lien hereol, and deler paymont and discharge tharec! during the
pending of such conlest, provided: (i) thal such contost shall have the eflect of preventing the sale or forfgilure ol the Premises or any
parlthereo!, or any intarest therein, to salisty such lian; {fi) that, within ten {1Q} days altec Mortgagar has bean noliled of the assertion of
such lien, Mortgagor shali have notitied Mortgagee in writing of Mongagor's inlention 'o contast such atien: and (i} that Mortgagor shall
have deposited with Morigagee a sum ol money which shalibe sutficient inthe judgment of the Mongagee t¢ pay in full such lien and all
interest which mightucome due thereon, and shall keop on depasit an amount so sullicient at all imey, increasmg such amount o
covar additional intaras! whenevoer, in the judgment of Mongagee, such increase is advisable. Such dopasits are 1o be held without any
atlowance olinterest. i Mergagor shallfail 1o prosecute such conlest with reasonable diligence or shall fail lo pay the amaountof the Len
plus any interest finally dawrmined to be due upon the conclusion of such conlest, to the oxtent such amount exceeds the amount
which Mortigagee will pa 23 arovided below, or shall fail to maintain sufficiont funds on deposit as hereinabove provided, Modgagee
may, alils option, apply thesner.ey so deposited in payment of or on account o suchlien, orihat pantinerest thanunpaid, together with
allintarestthereon. i the amecur o' money so deposited shall be insulliciont for the paymeantialull of sucn tian, together with allinteresl
thereon, Morigagor shali lorihwith, vaon demand, deposit with Mongagee a sum which, when addod Lo the tunds then on deposil, shall
be sufficiontto make such paymeiitir (il Mortgagee shall, upon the linal dispesition of such contest, apply the mongy s deposiled in
tull payment of such lien or that pait tigreof then unpaid (provided Morlgagor is not then in defaull hereundor) when so required in
writing by Mongagor ang when furnich.ed by Mortgagor with sulticient funds 1o make such paymaont in fult and with gvidence salslaclory
to Mortgages ol the amount of payment t by made.

. Restrictions an Transter and Financing. For the purpose ol protacling Mortgageo's security, keeping the Promises Iree from
substanual financing liens, and/or allowing Mor’gagco to raise the interest rale and 1o colieg! assumption fees, Morlgagor agreas thal
any sale, canvayance, lurther gncumprance ¢. other lransior of title 1o the Pramises, or any inlerest tharen (whether voatunlary oc by
oporation of law) wilhoul the Mortgagee's prior writian consonl, shall be an Event of Default hercunder,

For ihe purpases ol lhis paragraph E and withoulimiting tho gencrality of the foragoing, tho eceurrenco at any tima of any of the
following evenls, withaut Mortgagea's prior written co1sent’shall be deomed 1o ba an unpermilted iranstar ol btle to the Premisos and
therefore an Event of Delault hereunder:

{iy anysale, conveyance, assignment, or other transtor ol, br themantgage, pladge, or grart of a sacurity intur@stin, allar any part ol the
legal and/or equitable title to the Premisas including, withov hmilation, all or any part of Ihe benelicial interes! of a rusiee Mongagor,
f

550077,

[«

{ily any saie, conveyanco, assignment, or other ranster of, or the ronpage, pledge, or grantof a security interestin, any shares of slock
of a corporale Mortgagor, a corporation which is the benelicias, £i a trustee Marigagor: or

i) any sale, conveyance, assignmenl, or other Iransler of, or the inclinage, pledge, or grant of & secusity intgrast in, any general
parinership interestol a partnership Mortgagor or a partnarship benstic ary of atrustee Mortgage, a paringrship whichis agenaral
partnar in a parinership Morgagar, a partnorshig which is a goneral parnner in a partnership beneticiary of a lruslae Mortgagor, a
pannership whichishe owner of substanially all of the capital stock ot any ersporaticn describedin paragraph Y E)) above, or any
other parinership having an interost, whether diregt or indirnc!, in Mortgagor; o-
i Morigagor, benehciary or any othor person shall modity, armaond, lorminate, ¢ saive of inany olhier way Alards rust, corparile of
partnorship existonce or [all f-om good standing or convay, iransiar, distribute, \oaseor olhorwise dispose of alt &r substantalty all ¢
ils property, assels or businoss.

Any such saie, transter, assignment, conveyanca, lease, lion, pledge, mongaga, nyaothecation of any olthar emcumbrance
alienalion or contracl or agreement lo do any of the forogoing shall be nult and vois and of no force or effnct, but the attempledy
making thereof shall, al lhe option o! the Merigagese, constitule an Event of Delautt herauiier/Any consant 3y tha Mangagee, grany .
waiver of an Event of Detaull, undar this paragraph 1(E) shall nol constitule a consenl lo, or viaiver of any nght, remedy or powar of &

: the Morigagee upon a subsequent Evenl ol Delaull under this paragraph 1(E), v

2. MORGAGEE'S PERFORMANCE OF DEFAULTED ACTS. In case of delault horein, Mortgagee may, but need nol, 8l 8ny Lme ‘e
subject ta the pravisions of this Mortgage, mako any payment or porform any act harein required of Montracor in any form and marner
daomad expedient by Marngagee, and dMortgageo rmay, but need nol, make lull or partial payrnents olpuncipal gr inlarest on Loor
encumbrances, il any, and purchase, discharge, compromise, or saitle any tax hen or olher prior of junici ixn o itle of claim thereo!, of
radeem fram any {ax sale or lorieiture altecting tho Promisas or contest any lax or assossmont All monies peid.oiincurrad in connection
therewith, including attorneys' fees, and any other monies advanced by Morigages to prolocttne Premises andthe lien hereg!, shall be $0
much additional indebtedness securad heraby, and shall bacome immediately duo and payablo by Mongaqor to Mot agen withoul nclce
and with interes! thereon al the Delault Rato as dehined harein. Inaclion o! Mortgagee shali never be congidared w3 a waiver Gf any rigri
accruing 1o it on accaunlt of any delaull on the part of the tMartgagor.

3. EMINENT DOMAIN. Soiong as any portion of the principal balance cvidenced by the Mortgage ot remamns unpaid, any and a.,
awards neretolore or kereaher made orto be made oo present and all subsequen! owners o o Premises, by any govarnmenlal or other
lawiul authonty for taking, by condemnation or eminent domain, ol the whole or any pan ¢! tho Promises or any imorovemeni located
thareon, or any easement therein or appurenant thereto (including any award fram the United States Government at any umae alter the
aliowance of lhe claim thaerelor, the ascernainmeant of the amount thoreo! and the issuance of the warrant lor paymenl thereol), isre hereby
assigned by Mortgagorto Mortgagee, 1o the gxtent of lhe unpaid indabtedness evidonced by tha Mortgage Nola, which award Mortgagee s
hereby authonized o Qe appropnale racaipts and ncgutiancos \hurolor, and sutjectiothaterms ol paragraph 24 hereo! Mortgages uhal
apply the procecds of such award as a credit upon any portion of the indebledness secured hereby or, al ts op' on, pormit he same to be
usod to repar and restore the Improvemunts i the Samu mannoer as sollonth in paragraph 24 hereo! wilh regard G onsuirance Lrosends
raceived subseguen! o a hire or olhor casually to tha Pramises, Montgagor shail give Mongagee immediate notice of the act.al o
threalened comnmencement of any such procoedings under gondemanation or eminent domain, affecung allor any panctina said Prerrases
or any gasement therain of appurtenances thereol, including severance and conseguontial damage ant change in grace of streqts. ang
will daliver o Mortgagee copies of any and alf papers servedin conneclion with any such proceedings. Morigagor shali make, execute and
deliverto Morigagee, al any time or limes upon request, lrae, clear and discharged of any encumbrances of any kind whatsgever, any and
allfurther assignments and/or instruments deemed necassary by Mortgagee lor the purpose of vahidly and suthciantly assigning ail avards
in accardance with and subject1o the provisions hereol, and other compensalion herelolore and hergalter to bemade to Mongagor for any
taking, either parmanent or lemporary, under any such procoeding. Nutwithslanding anything aloresaid 1o the ¢ontrary, Mortgagor shall
have the sole authority to conduct the defense of any condemnation or eminent domain proceeding and [s6 long as the amount of any
condamnation or eminent domain award exceeds Ihe unpaid principal balance evidenced by the Mortigage Nate) the salg authority lg agree
to and/or accepl the amounts, terms, and conditions of any and all condemnation or eminant domain awards.

4, [A) ACKNOWLEDGEMENT OF DEBT. Mortgagor shall turnish, from time to tima, within thinty (30) days aler Morigagee's request, a
writen statement of the amount due upon this Morgago and whether any alleged olisels or defenses exist against the incebtedness
secured by this Morigage.
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{8} Furnishing of Financia! wmﬁt.ﬁonmmna@s aPl it witf keep and maintain books and
racords of account in whic A dogriect dnirig a all igsAng transhctions relalive 1o the Premises, which
books and records of account shall, at reasonable times and an reasonabie notice, be open lo the inspection of the Merigagee and ils
accountants and other duly authorized representatives. Such books of record and account shall be kept and maimained in accordance
wilh tha genarally accapted accounting principles consislently applied.

{C) Mongagor covenants and agrees upon Mortgagee's request to furnish to the Morigagee, within ninety {90} days lollowing the end of
every fiscal ygar applicable to the operation of the improvemenis on the Premises, a copy of a report of the operations of the
improvements on the Premises for the year then ended, 10 be certilied by a general panner or the chief financial officer of Mortgagor,
salislactory tothe Morigagee, including a balance sheel and supporling Schedules and containing a detailed statement of income and
expenses, Each such cenificale to each such annual repon shall certity that the cerlifying party examined such records as were
deemed necessary for such cerificalion and that those statements are {rue and correct and compiete.

5. ILLEGALITY OF TERMS HEREQF. Nothing herein or in the Mortgage Note contained ner any {ransaction reélated thereto chafl be
consirued ar shall 5o operats either presently or prospectively,{a) tc require Morigagor \o pay intarest at a rate greater thanis now lawlul in
such case la cantract for, but shall require paymenlt of interest oniy to the extent of such lawful rate; or |b} to require Mortgagor 1o make any
paymenl or do any act contrary to iaw, and if any clause and provision herein contained shall otherwise so operate 10 invalidate this
Mortgage, in whole orin part, then such clause or ciauses and provisions aonly shall be held for naught as though not herein contained and
\ha rem?‘inder ol this Mortigage shall remain operalive and in fuil force and effect, and Morntgagee shall be given areasonabletimeato correct
any such error,

6. SUBROGATICN. in the evenl the proceeds of the loan made by the Morigagee to the Morigagor, or any part thereo!, or any amoun!
paid out or advanced by tha Marigagee, be usad diraclly or indireclly lo pay ofl, discharge, or satisty, in whole ar in par, any prior lien or
encuymbrance upon the Pramises or any par thereof, then lhe Mortgagee shall be subrogated o such other fien or encumbrance andto any
additional security held by the holder thergol and shall have the benefit of the priority of alt of same,

7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Mortgagor, within five (6} days after reques! by mail,
shalt execute, acknowledge, and deliver to Mongagee a Security Agreement, Financing Statement, or other similar securily instrument, in
form satisfactory to th~ Mortgagee, and reasonably satisfactary to Mongagor and conforming 1o the terms hereo! covering all property of
any kind whatsgeve: ovad by the Marigagor, which, in the sole opinion of Mongagee, is essential 1o the operation of tha Premises and
concerning which thare 7ray be any doubt as to whether ihetille o same has been conveyead by or a securily interest therein perlected by
this Mortgage under tha tzws of the State of liiingis and wiil lurther exggute, acknowledge, and deliver any financing slatament affigaviy,
continualion stalement ar c=iti%icate, or other documents as Monigagee may requast in order to perect, preserve, maintain, continue, and
exiand the security instrume/t. }.ortgagor further agroes to pay Mongagee, on damand, all costs ang expenses incurred by Morngagee in
connection with the recording, fiini), and refiling ol any such document. This instrument is intended by the parties 1o be, and shalil be |
consirued as, & security agreemem, .2 thattermis delined and used in Article 5 of the Ilinols Uniform Commercial Code, as amended, and
shali granito the Merigagee a securityinterestinthal porion of the premises with respect 1o which a security interest can be granted under |
Article 9 of tha lllinois Uniform Commerc.a’Zade, as amended, which security interest shall also include a security interest in the personalty 1
described in Exhibil 3 altached hereio and made a pan hereof, a security interest in all other tangible and intangible personal property,
inciuding without iimitation, to the extent olhe Morgagor's present or fulure interes!, all licenses, permits and general intangibles now or

herealier locatad uponthe premisas, or relalec (0 of used or useable in connection with any present pr future operation upon such property,
and a security interest in the proceeds of all insurancy policies now or herealler covering ail or any part of such coliaeral,

8. MORTGAGEE'S PAYMENT OF GOVERNNENTAL, MUNICIPAL OR OTHER CHARGES OR LIENS. Upon the occurrence of an
Event of Default hereunder Mortgagee is hargby authoriz ed subjact o the terms of and provisions of this Morigage, to make or advance, in
the place and stead of the Morigagor, any payment relzingjo taxes, assessments, water rates, sewer rentais, and other governmenial or
municipal charges, flines, Impositions, or liens assened acnirst the Premises and may do 50 according to any bill, statement, or estimale
procured form the appropriale public office without inquiry iiiuihe accuracy of the bill, statement, or estimate or into the validity of any tax,
assessment, saie, forfeiture, Jax lien, or Litie or claim Ihereof, and %2 Mortgagee is further authorized 1o make or advance in (he piace and
sigad ol the Morigagor any paymenit relatling lo any apparent o/ thre alened agversa {itie, lien, statement of lien, encumbrance, claim, or
charge: or payment otherwisa reialing to any other purpose herein.ard hereby authorized but nol enumerated in this paragraph, and may
dosawhenever, inils reasonable judgment and discretion, such advanr.o or advances shall seem nacessary or desirable 10 protect the i)
security inlended to ba crealed by thisinsirurment, and, provided furiher inatin connection with any such advance, Mongagee, in s option,
may and is heraby authorized to obtain a continuation repert of 1itle Lrii'2.insurance policy prepared by a titie insurance company of
Mongagee's choosing.

5 /le| sl;.J;h‘advances and indebtedness aulhorized by this paragraph shali b r2payahle by Mongagor upon demand with interest at tha
1 Delault Rate.
| c&: 8. STAMP TAX; EFFECT OF CHANGES IN LAW REGARDING TAXATION.
«> [A) I, Dy the laws ol the United States ot America or of any siate or subdivision lhere3f having jurisdiction over the Marigagor, any tax is dua
Q;) or becomes dua in respec! of the issuance of the Morigage Note, the Morgagorzoyenants and agrees 10 pay such lax in the manner
0 required by any such law. The Mortgagor further covenanis (o reimburse the Mortgag:a 'ar any sums which Mornigagee may expend by
I reason of the imposition of any lax on the issuance of the Morigage Nota.
-0 (B Inthe avent of the enactment, afler this date, of any law of the stale in which the Premises are tocaled deducting from the value of the
7a) land for the purpose ol taxalion any lienthereon, or imposing upon the Morigagee the pay nent of the whale or any pan ol the 1axes or
assessments or charges or liens herain required (o be paid by Morigager, or changing in any way (he laws relating to the 1axancn ol
mongages or debis secured by morigages or the Mortgagee's inlerest in the Premises, or tha ma~aer of collection of taxes, so as to
affecl this morigage or the debi secured hereby or the holdertheraof, then, and in any such event,ihe Martgagor, upon demand by the
Mortgages, shall pay such taxes or assessment or reimburse the Morigagee therefor; provided Foviever, that if in the opinion of
counsat for the Morigagea (i) it might be uniawlul lo require Mortgagor o make such paymany; or {il) thz making of such payment might
resultin theimposition of interest beyond the maximum amouni permitled by faw; (hen and in any such g¢veiit the Mortgagee may eloct,
by notice in writing given 10 the Mortgagar, to declare all of the Indebledness 1o be and become due and payable sixty (80} days from the
giving of such nolice,

10. PURPOSE OF LOAN. Monrigagor {as advised by its beneficiary(ies] if Mortgagor is a Jand trust, if such is the case) represents,
understands and agrees that the obligalions secuwred hereby conslitule a business loan as defined in this paragraph, This Mongage Note is
anexemptiransachion underihe Truth-in-Lending Act, 15.U.8.C., paragraph 1801 ot. seq. and this Mortgage Note and this Mongage which
is sgcurad thereby are 1o be construed and governed by (he laws of the State of Nlinois and that the entira proceeds of the Mongage Note
shall be used for business purposes as defined in paragraph 6404 Sec. 4(c), Chap. 17 of the lllinols Revised Statutes.

1. MORTGAGEE'S RIGHT OF INSPECTION. The Mongagee and any persons authotized by the Morgagee shall have the right to
anter upon and inspec! ihe Premises at all reasonable imes: ang if, at any tme affer defauit by the Mortgagor in the performance of any of
the tarms, covenants, or provisions of this Mortgage or the Mortgage Note or the Loan Documents, the Management or maintenance of the
Pramises shall be determined by the Morgagee to be unsatisfactory, the Morigagor shall employ for the duration ot such delault, as
managing ’agenl of the Premises, any person from time o lime designated by the Mortgagee and Morgagor shall be liable for any
inspection lee.

12. REPRESENTATIONS AND WARRANTIES. Morigagor hereby represents [and il the Premises are vested in a lang trust, \ha
beneficiary{ies) hereinafler named, by directing Mortgagor to execule and deliver this Morigage and by joining in the execution of 1his
Moartgage, 1o the bes! of their knowledge represent(s) and warrani(s}} to Morigagee as of the datie hereof and as of ali dates hereafter ihat:
{a) Ownership.Morigagor owns the entire Premises and no person or entity, other than Mortgagor and the Mongagee has any interes!

(direct or indirect, coltateral or otherwise} {other than the lessee’s leasehold interest) in the Premises;
(b] Use of Morigage Procecds. Montgagor intends to utilize, and s utilizing, the proceeds of the indebtedness evidenced by the

@ Morngage Note and secured hereby for its business purposes:
an {c) Untrue Statements. Montgagor has not made any unirue statement or false disclosure lo Mortqagee 1o induce it to issue ils
) Commilimen! Lelter with respect ta its linancial siatus or ability lo repay the indebledness or pedorm the covenants comained in the
> Loan Documents specified in the Mortigage Note, or omitted 10 stale a material fact necessary 10 make statements made or matters
o] disclesed to Mortgagee, in light of the circumstances under which said slalements were made or matters cisclosed, not misieading;
i~
)
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20, ATTORNEY'S FEES. Mortl;&lN@fjﬁE @ fees%¥s lor nagotiations, preparation of, -
drafling of Mortgage and other loan Gocum cluding’but not to re d origagee [rom Morigagee's atiorneys from

it
time to time arising out of this Morigage and other loan documents. . )

30. OTHER CONTRACTS. The Mortigagor hereby assigns o the Mortgagee as further security for the Indebtedness secured hereby,
the Mortgagar's interest in all agreements, contracts {Including contracts for the lease or sale of the premisas or any portion thereof),
licenses ang permits alfecting the premises, Such assignment shall not be construed as a consent by the Mortgagee 10 any agreement,
contract, license or parmit so assigned, or to impose upon the Mortgagee any obligations with respect therelo, The Mortgagor shall not
cancel or amend any of the agreements, contracls, licenses and permits hereby assigned {nor permit any of the same o terminate If they
are necessary or desirable for the operation of the premises) without first obtaining, on each occasicn, the prior written approval of ihe
Mortgagee. This paragraph shall not be applicable to any agraement, contract, licensa or permitthat terminates Iif it is assigned withoutthe
consent of any party therelo (otherthan Mortgagor) or issuer thereol, unless such consent has been obtained or this Morigage is ratified by
such party orissuer; nor shall this paragraph be construed as a present assignment of any contract, license, or permit thatthe Mortgagoris
required by law to hold In order to operate the mortgaged premises for the purpose intended.

31. FUTURE ADVANCES. Upon request of Mongagor, Mortgagse, at Mortgagea's option, so long as this Mongage secures the
indebtedness held by Mortgagee, may make future acgvances to Mortgagor subject to the ‘ollowing further conditions that

A) Allthe advances must be made on or before twanty (20) years frem the dale of this Morigage;

B) That at no time shall the principal amount ol the indebtadness secured by this Morigage not including sums advanced In accordance
harewith to protect the security of the Mortgage axceed the original amount of the Mortgage Note (U.S. $.1,942,.500.00 ),

C) Suchfuture advances with interast thereon shall be secured by this Mortgage when evidenced by Mortgage Note(s) statling 1hat said
Mortgage Note(s) are secured heraby. Such Mortgage Note(s} may be In the form of 8 Damand GRID Mortgage Note(s);

D) That such subsequent acdvances shall have the same priority over llens, encumbrances, and other matters as advances secured by
this Mortgage as of the Cate of this Mortgage;

E) Such future advances constitute "Revolving Credit” as defined in Sec. 4.1 of Ch, 17 Para. 8405 ol the Iil. Rev. Stal.

IN WITNESS WHEREZS, Mortgagar has caused thase presents 1o be signed the day and year first above written.

individual Mortgaz o~

Pdrd § 1 ar by

Mortgagor / !
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COOK CBUNTY RECORDER

STATE OF ILLINOIS
) S8S:
COUNTY OF cook |}

EHCBHMR A, FLosk st ,
|, __Sheddon Mesiryers- , aro Public in ang! for said County in e State aforesaid, do hereby certify that
_I"{! LAl ‘K‘ il aa

___EDWARD 1. BROWDY V20 Pl
and __MARSHA BROWDY C}!}:\nr?'n 4 personalily known 1o me to bz the same person8__whose
names__are  subscribed to rthe foregeing instrumant, appeared before me this day in erson and acknowledged

that____they _ signed, sealed and delivered the said instrument as a free and voluntary act for ths vs2s and purposes tr@gein
set forth.

Given under my hand and notarial seal this

15th day of April '1988
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" Notary Plibtic] State of Illinois

Public
My Commission Expires Osc. 12, 1990 Notary Publ

&
My Commission Expires: e 7 Lo A g
=
t—-‘

0

D

P
[




