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Q ASSIGNMENT OF RENTS AND LEASES g 3
m KNOW ALL MEN BY THESE PRESENTS .THAT
H
\{) Edward G. Sirovatka arnd Rarbhara A. Sirovatua, Hushand
o and Wife
~y
1
[\\
hereby conveys, transfers and assigns to THE FIRST BANK OF WHITING, herefnafter
called the Assignee, its successors and nssigns, all the rights, interest and
privileges, which the Assignor as Lecssor has and may have in the lrascs now
existing or. hercafter made and affecting the real propercy descritied below or
eny part fae eof, including, but not limited to the lease descritbed as follows:
THE FAST 47 FEET QF LOTS 28, 29, 30 AND 21 AND THE WEST 33 FERET
OF VACATED OAKLEY AVENUE CONTIGUOUS THERETO TN BLOCK 4 IN pPURLIC
STRVTCE ADDURION BEING A SUBDIVISTON OF THE NORTH 1/2 OF T
NORTH WEST 1/4_.0F THE SQUTH WRST t/4 0OF SECTTONMN 30, TOWNSIHIP 16
NORTH, RANGF 715 EAST™ OF T THIRD PR.TNCTPI'\(. MERIDIAN, IN (O0OK
CCUNTY, ILLTNOIS. <
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as said lecases may have bren, or may fuow time to time bhe hercafter modified
cxtended and venewed, with all rents, fncore and profits due and heconing doc
tYerefiom, The fssipnor will, on rcquest Gfothe fusipnee, caccute assignments
of any future leasces affecting any part of s4ildl premiscs,
This Acsignment fs made es addir fonal secutiry /‘ev the payment of a certain
st (and all extensions or modificarions thercol) made by
commercial laan
EDWARD G. S8TROVATKA, THNCORPORATID
The First Bank of Whiting, whose place of business is 1502 -.119th Sureet, @
whiting, Indiana 46394, &
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‘and more particularl tgage g ) ptance of this
assigrument apd thUM@F‘F:EF » cF pa r the, leases hereby
assigned shall not constitute a wasiver q nig s of the Wasipned under the
terms of said note and mortgage, And 4t is expressly understood and agreed by
the parties hereto that before default occure under the terms of said note and
mortgage, assignor shall have the right te collect said rents, income and profits
from the aforementioned leases and to retain, use and enjoy the same, provided,
however, that even before default occurs no rent more than two wonths in advance
shall be collected or accepted without the pricr written consent of the assignee,
Anything to the contrary notwithstanding assignor hereby assigns to assignee any
award made hereafter to it in any court procedure involving any of the lesseces
in any bankruptcy, insolvency, or recorganization proceedings in any state or
Federal court; and any and all payments wade by lessees in lieu of rent, Assignor
hereby appoints assignee as its irrevocable attorney in fact to appear in any
action and/or to collect any such award or paywent,

The assignor, in the event of default in the performance of any of the terms and
conditiona of said note and mortgage, hereby suthiorizes the assignee, at {ts
option, to eanter and take possession of the mortgeged premises and to manage and
operate the same, to collect all or any rents adccruing therefrom and from said
lessen, to Yev or re-let said premises or any part thereof, toe cancel and modify
leases, evict tenants, bring or defend any suits du connection with the pouneasion
of said premises in ite own name or assignor's name, make repairs as aAusignee
deems appropriete,. and perforw such otlier acts in connection with the management
end operation of said premises as the assignee, in its discretion, way deem proper.

The receipt by the essignee of any rents, issues or prolits pursuant to this
instrument after the ipstitution of foreclosure proceedings under vaid mortgnpe
shall rot cure such detault nor affect such proceedings or any sale purauant
thereto,

Assignee shall not be obligatzd to perform or discliarge any obligation or duty to
be performed or discharged by =ssignor under any of said leanses, and the assignor
heteby agrees 1o indemnify the pesiencve for, and to save 1t Larmless from, any and
all liability arising from any of 847d lenses or from this assignment, and this
assignmwent shall not place responsioility for the control, care, management or
repair of said prewmises upon the assigrce, or make the assignee responsible or
liable for any negligence in the management, operation, upkeep, repair or control
of said premises resulting in loss or infurv or death to any tenant, licensee,
vaaployee or stranger,

The &a&ssignor covenants Bnd reprecents that satsd mssipnor has full right and title
te assign seid leases and the rents, income and/ yrofits due or to become due there-
under, that the terms of said leases have not beenichanged {rom the terms in the
copies of said leases subwmitted to the assigree for asproval, that no otler
assignment of any interest therein hes teen made, tha there are no rristing
defaults under the provisions thereof, and that said xssignor will rot hereafier o
cancel, surrender or terninate any of said leases, exerci=z any option which might
lead to such termination or change, alter or modify them Or ;consent to the rclraseri
of any party liable thereunder or to the assignment of the Qlrcsees' interesgt in ar
them without the prior written consent of the eBssipgnee, &
&
Assignor bereby authorizes the assignee to give notice in writing Of this ausign- &:
ment at any time to any tenant under any of said leases,

Violation of any of the covernante, representations and provisions contajned herein
by the mssignor shall be deemed a default under the terms of said note and mortgage.

Default by the assignor under any of the terms of the Jeanes asuigned herein shall
be deemed a default under the terms of said note and wmortgage., Any erxpenditures
made by the assignee in curing such a default on the asnipnor’s behalf, with interest
thereon at the highest rate for which it is now lawful to contract, shall tecome
part of the debt secured by these presents,

The full performance of said mortgage and rhe duly recorded release or reconveyance
of the property described therein shall render this assipgnment void,

The net proceeds collected by the assignee under the terms of this instrument shall
be applied in reduction of the entire indebtedness from time to time outstanding

and secured by said mortgage.

This assigrment applie; to and binds the parties hereto and their respectivé heirs,
administrators, executors, successors &and assigns, as well as any nubsequent owner
of the real estate described hereln and mny assignee of the mortgape referred to

he;ein. ‘ . -Q
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Notwithstanding any provision herein-to the contrary, this Assighment of Rents
and Leases is intended toc be an absolute assignment from Assignor to Assignee
and not merely the passing of & security interest. The rents and leases are
hereby assigned abaolutely by Assignor to Assignee,

1IN WITNESS WHEREOF, the said signor , does hereby execute
this Assignment of Rents and Leases this 30tlday of __ Junce , 1988 |

Fdward ', Sirovarka

,Af__.“..__.. /J__L_.-_‘ C._t_"_(.._,t...._.//“ -

STATE OF HOTANAK ¥ ) “=Rar Iiarhrira A, Sirovatka
Iliinoig SS:

COURTY OF TAXKEX )
Cook

Before me r i'lotery Public, in and for seid county and state, on this 30th _ day

of June . , 1988 | nersonally apprared the within named to me known to

be the person vio executed the foregoing Assignment of Rents and Leases and

acknowledged the expcuiion of the same pa her voluntary act and deed.
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MY COMMISSION EXPIRES: i '\w WG‘ LAy \(} )( /}) 5
ROTARY FUELIC

P Y - ‘.-'
l,_, I - 0” \, ‘,\.(\9 i) County of Residence: C[L_‘”Q_K_ _(,:"J.)_f:['[.. .

This instrument was prepared by __ V. !f. Petoers, Second Vice President
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