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MORTGAGE

THIS MORTGAGE (“Security Instrument"} is given on June 30
19, 88... The murtgugorn Harry. A, lsamﬁki» And Ruby, Tsatankis. bhis whie.

3orro This Security Instrument s given tn
suoc"ix{tl rl.‘ « whichos nrb,anuui and t.'n‘.l‘mg

undcr the laws of

Lagdeh. and . Broaduny,.. Harvey,. lllinols 80426, ... veees (MLender™).
Borrower owes Lender he principal sum of ..... THERLY. . THOUS AN, AND, NQ/100== -
Dnllars(U S.5.30,000.00.......... 3. This debt is evidenced hy Borrower's nole
dated the same dale s this Scecerity Instrument (C*Note''), which provides for monthly payments, with the full deht, iff nom

paid enrlier, due und payableon ..ol Y L ZA03 This Security lastrument
secures to Lender: (a) the repayrient of the debt evidenced hy the Note, with interest, and all renewals, extensions and
modifications: (b} the payment i all other sums, with interest, advanced under parngraph 7 ta protect the security of this
Security Instrument; and (c) the perfurmap=e of Borrower's cavenants and agreements under this Secunity Instrument and

the Note. For this pu gosc. Borrower uoss hereby mortgage, grant snd convey to Lender the following deseribed property
............................................................. vt tbnere b e e s esenans COUNLY, Hinois:

located in .

Lot 155 in Pinewoad P. U. D. Unlt )5 beinpg a Subdivision In the West 1/2

of Section 7,
Meridlan, in Cook County, Tllilnoiss
e,

PIN 27-07-~300-002

Township 36 North, Rianze 12 East of the Third Principnal

- -

COOK CUUNTY. LN
FLi 0 FOR RrLTRL

1988 JuL -1 AM 13- 55

64968288

11902 South Pine Creck Drive . Orland Park
(Street]
t"FProperty Address™);
{#p Cogel

ToGEIHER Wit all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oid and gas rights and profils, water rights and stock and at! fixtures now or
herealter o pact of the property. AN replacements and additions shall also be covered by this Secunity lastruiient. Allolthe
furegoing is refecred 1o m s Sceurty Instrument as the " Properiy.™

HORROWER COYENANTS that Borrower is luwlully seised of the estiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbranees ol record,
Horrower warrants and will defend generally the title 10 the Property against all ¢lams nnd demands, subject 1o any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniform covenants far national use and son-uniform covenants with
hmited varations by jurisdiction 1 constitute a umform security instrurnent covering rea) properly.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender required morigage insurunce us a condition of making the loan secured by this Secunty Instrument,
Barrower shall pay the premiums required to maintain the insurisnce in eflect until sach time as the requirement for the
nsurance ternunates maccordunce with Borrower's and Lender's written agreement orapplicable law.

B. Inspection. [Lender or its agenl may make reasonable entries upan and anspections of the Property. Lemder
shall give Borrower notive at the ime of or prior fo an inspection specilying reasonable case foe the spection.

9. Condemnpation.  The proceeds of any award or claim for damages, direct or conseguential, in connectson with
any condemnation or other taking of any part of the Property, or for conveyauce in ticu of condemnation, are herchy
assigned and shall be paid to Lender.

tn the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in weiting, the sums secused by this Security Instrument shall be reduced by
the amoeunt of the proceeds multiplied by the following fraction: (a) the torat amount of the sums secured immedistely
before the taking, divided by (b) the fair market valoe of the Property immediatety before the taking. Any badance shall be
pad to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor ofters to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 daysatter she date the noee
given, Lender auihorized to colleet und apply the proceeds, atits option, cither to restaration or repaur of the Property or
to the sums securea by this Sceurity Instrument, whether or not then due.

Unless Lepderand Borrower otherwise agree in writing, any application of procecds 1o prinapal shall notextend or
pastpone the due date ¢f the monthly payments referred to i paragraphs Land 2 or change the smount of such pay meints,

18. Borrower *w0) Released: Forbearsgnce By Lender Nat a Waiver,  Pxtension of the time Tor pasment or
muodification of amorft-aean of the sums secured by this Security Instrumem prioned by Lender 10 any sueeessor n
interest of Borrower shall a0 2oerate to release the labality of the oniginal Borrower or Borrower™s suceessars i interest,
Lender shall not be required to0 vommence proceedinngs agninst any suceessar in interest or refuse (o extend time for
payment or otherwise modily iondrization of the sums secured by this Seeurny Tnstrument by reason ol iy demand inade
by the original Borrower ur Borcower's suceessors in interest. Any forbearanee by Fender inexcrcsing any right or remeedy
shall 5ot be a waiver ol or preclusde the erersise of any right or remedy.

14, Successurs and Assigns Bovad; Joint und Severnl Linbility; Co-signers,  The covenands and agrecinents of
this Security [nsteument shadl bind and benefin the successors and assigns of Lender and Borcower, subject 10 the proviaons
of paragraph 17, Borrower's covenants andagreements shall be joint and several. Aoy Borcower who vossigns this Secuniy
tustrument but does not execute the Note: () /s eossigning this Security Tnstrument only to morigage, grand and convey
that Borrower's nterest in the Property under vhe renms of this Sccunty Instrasnent. {b) s not personally obligated to pay
the sums secured by this Security Instrument: andd 0 agrees thad Leader and any other Boarrower may agree to extend.
modify, forbear or make any accommodations withargard ta the teems of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges, [f the loan secured by this Seeursty Instrument is subject 1o a faw whicl sets maximun loan
charges, and that law s finally mterpreted so that the mirdest or otber loan charges collected or 1o be collected in
connection with the loan exceed the permitted Hmits, thenidaany such loan charge shill be reduced by the amount
necessary o reduce the charge ta the permtitted it and (h) afy sdens already collected from Borrower which esevedad
permitted fimus will be eefunded to Borrower. Lender may chooss o make this refumd by reducing the ponvipst owed
under the Note ar by making o direct payntent to Borrower. [a refuiidceduces prineipal the reduction wall e areanad asa
pactial prepay ment withont any prepavment chargedinder the Note.

13. Legislation Affecting Lender's Rights. It enactment or expivaitan of apphvable ows has the elfeer of
rendening any provision of the Note or this Seeurity Instrument uneaforceabio sevordimg o its terms, Lender, alits option,
may require immediate payvment o full of all sums secured by this Secusity Tirsirument sod may invohe any remedies
permitied by paragraph 1901 Lender exercises this option, Leader shall ke the 1iees spectticd in the second paragraph of
paragraph 17,

14. Notices,  Any notice to Borrower provided for i this Security Instromend ik be given by delivenng it or by
madling it hy first class mail unless apphicable law requires use oF another methad. The gatice shall be directed 1o the
Property Address or any other address Bosrower designates by notice to Lender. Any natiee to Lender shall be given by
tirst elass nin! to Lendee's sddress stated herein or any other address Lender designates by notide to HBorrower. Any notice
provided forin this Security Instrument shall be deemed to have been given to Borrower or Letdersaben gven as provided
it this paragraph.

15. Governing Law; Severability.  This Sceurity Instrument shall be governed by federat v /and the Lnw of the QD
jurisdiction in which the Property is located. In tite cvent that any provision ar clause of this Secuno/ Tostrument or the (P
Note conflicts with apphcable Taw, such conflict shall not ateer othee pravisions of this Securny Instraaen? or the Note g
which ean be given effeet without the conllicting provision. To this end the provistons of this Secunty Insteament and the Q8
Noteare declared to he severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. (o g}

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota nusturad -
person) without Lender's.prior written consent, Lender may, at its option, require immedrate poyment in full of all sums
secured by this Security fnstrument. However, this option shall not be exercised by Lender if exercise is prohibied by
federal Liw as of the date of this Security Instroment.

¥ Lender exercises this option, Lender shall give Borrower notice of accelecation The natice shal provide a perod
o uot less than 30 days from the date the notice is delivered or matled wathin which Borrowes must pay ath sums secured by
this Securny fastrument. IT Borrower fails 1o pay these sums prior to the expiration of this penod, Fender may mvoke any
remedies permitted by this Secunity Instrument without further notiee ot demand on Borrower.

18, Horrower's Right to Reinstate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceeurity [nstrument discortinued at any tme prior to the carlicr of: () 5 days (or such other perniad as
applicable Liw may speeily for remnstateaenty hefore sale of the Bropeny porsuant 1o any power of side contained o thus
Sceurity Instrument; or {b) entey ol a judgmiest enforcing this Securty nstrument. Those conditions are that Horeower:
G pasys Lender all sumns which then would be due under this Security Instrument and the Note had no aceelerston
accurred: (b) cures any default of any other eovenants or agreements; (¢) pays all expenses incurred in enlorcing (s
Seeurity Instruenent, ineluding, bBut not limited to, ressonable attorneys fees: and (d) fakes suchaction as Lemder may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts an the Property and Borrower's
ohltgation to pay the sums securcd by this Sceurity Instrument shall continue uttchanged  Upon ronstatenient by
Bacrower, this Sccurity Instrument and the ohhgations secured hereby shalt reeaun Tully effective as ol no acceleration had
wecurred. flowever, this right to reinstate shall nof apply in the case of acceleration under paragraphs 13 or 17,
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