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State of lllinois fn B g T

80X 238 Mortgage 751 Ek37020-703 |

LOAN # 6729 NI . e e
This tndenture, made this ~ 30th das of  JUNE 19 88 | beween

GABRIEL OLUWAKOTANMI MARRIED TO SHIELA OLUWAKOTANMI - Mortgagor, and
JAMES F. MESSINGER & CO., INC.

a corparation organized and exnung under the laws of ILLINOIS . Murigagee.
Witnesseth: That whereas the Mortgagor is justly indebred o the Mortgagee, as is evidenesd by i cerliain promissory note heanng even

dite hierewith, i the principal sum of FIFTY FIVE THOUSAND FIVE HUNDRED FIFTY AND NO/100
Dollars 15 55,550,00
payable with interest at the rate of TEN AND ONE HALF

percentum (10 %9 per attninm on the wnpad Balance unnd pad, and made pavable 1o tw order of tie Mortgagee atits olfce in

WORTH, ILLINOIS Lo

it such other place as thesobler may designate in writing, and delivered; the siid principal and wsterest being payable in monthly imstallmens ol

FIVE HUNDRED ELGHT Anl 14/100 Doty (6 508,14
an the first duy of  AUGUST 19 8B L and a ke sumron the st day of gach and every month thereatter uniil the tee
is Tully paid, except thi the fmal et of principal amd interesd, 0 net sooner pad, shall be due and payable on the fisst day

of JULY L0 18

Now, Therefure, the said Mortgagor, Tur the beter seeuring of the pad ment of the sud prinetpad sum al money ind interest amd the performance
of the covemants and agreements herein comained, does by these presents Mortgage and Yarrant unta the Mortgagee, By SECCesom or assighs,
the Toffowing described Rewd Estate sieuate, lying, andbeizg o the county o CO0K
and the Stwte of Ninois, o wit:

THE SOUTH 10 FEET QF LOT 27, AND LOT 26 (EXCEPT THE SQUTH 8 FEET THEREOF)
IN BLOCK 5 IN AVALON ADDITION, BEING A SUBDiVISION OF THE NORTH 1/2 OF LOT
1, NORTH 172 OF LOT 2, SOUTH 1/2 OF LOT 1, ANJ LOT 3 (EXCEPT THE NORTH

20 ACRES) IN VERHOEVEN'S SUBDIVISION IN THE NORVHLAST 1/4 OF SECTION 9,
TOWNSHIP 36 NORTH, RANGE 14, EAST QF THE THIRD PRiN.IPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PERMANENT TAX NO.:29-09-208-052

q_,
% 14843 Edbrooke
" Dolton, I11inois 60419

A
(o) :
THIS DOCUMENT WAS PREPARED BY EE
RNICE A. FESSETT
MES F. MESSINGER & CO., INC, g
5161-67 WEST 111TH STREET
WORTH, ILLINOIS 60482 a}
9]
[\

Tat h Fo 3T

Together with afl and singular the tenements, hereditaments ad appurtennces thereanio belonging, and the rents, issues, ad profas thereol,
and all apparatis and Tistures of evers kind foe the purpose of supplying or distribunng heat. light, water, or power, and all plumbing ind
other fintures i, o that may be placed in, any buslding now oc hercalter standing on said Tind, and also all the estine, nght, dtle, and mieremt

ol the said Mortgagor inand to said premises,

Thig torm 15 used in connaction with morigages insured under tho one- o tour- lamily programs of the Nabonal Housing Act which require
a One-Tigne Mortgage Insurance Premium payment (including sections 203(by and ()} in accordance wiih the reguiations lur those programs,

by - HUD-§2116-M.1 (9-88 Edition)

Pravious edilion may be used
20 CFR 203.17(0)

until supplies are exhausiad Pago 1 ol 4
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of loss o not made prompity by Morgagor, and ¢ach insurance
comparty concerned 18 hereby aubhorized amd directed oomahe pay
ment for such Joss directly to the Morgagee instead of ta the
Mortgagor and the Mortgagee jointly. and the insurance progeeds,
ar any part thereot, may be applicd by the Mortgagee &t iy opbon
etther o dhe reduction of the mdebledness hereby secured or (o the
restorgtion or repair of the property damiiged. In gvent of fore
closire of this mortgage or other transfer of title W the mortgaged
property in extnguishment of the indebiedness seeured hereby, ali
aght, btle and mterest of the Morngagor in and to any insurance
palicies then in Torce shatl pass 1o the purchaser or grantee.

That of the premises, or any part thereol, be condemned under
any poswer of epinent domain, or acquired tor i public use, the
damages, proveeds, and the consderation Yor such acquisition. o
the evtent of the Tull wwsunt of indebtedness upon this Mortgage,
and the Note seeared Saesly remaining unpand, dre hereby assigned
by the Mortgagor to the Martgagee and shidl be pind forthwidh o
the Muetgagee o be applied vy it on account of the mdebredness
seenred hereby, whetler due ardpon.

The Mortgagor Faether Agrees dushouid tas moegage amd
the note seclired hiereby not be clgabie SOr ansurance under the
Nationad Howsing Act. withm
from the dite hereol twritten statement 6f iy i,'hcci ol the
Depirtitieatt af Housing amd Crban Developtiess e authonzed
agent of the Seervtary of Housmg and Urban Develoraent dated
stubsequent 1o e [T dayy
time Trom the date of this morigage, du.hmr‘g {0 ifsUre daig note
and this mortgage being deeined conclusive prool of such-pcigibili
tyt, the Martgagee or the holder of the oote may, ab its oplasi,
Jechare ali sums secared herehy mmediately due amd pasable. No
withstanding the furegoing, this optiot may et be exereised by the
Mortgagee wher the neligibihty for insurance under the Natinnal
Heusing Aut s due to the Morigagee's fature to remit the Na
wougd Housing Act is due to the Mortgagee's faduee o remit the
morigage insurance premiu o the Deparimient of Housing and
Ut Plevelopment,

tiys

LT

In the Frent of default in making agy monthly payment pro
vided tor herein aid in the note secured bereby for o period of
thirty 1300 dass afier the due dare thereol, or in cpse of a breagh of
any other coveniartt or agreement herein stipulited, then the whole
of said principal sum remaingg unpaid together with accrued in-
terest thereon, shalk, at the election of the Mortgagee, without
notice, become iminediaieh due and payable.

Ang tn The Event that the whole of sid debt is declared to e
due, the Mortgagee shatl have the right immediately t foreclose
this mortgage, and upon the Tiling of any bill for that purpose, the
court in which such bilt is filed may a1 any ume thereafter, either
beture ar after sale, and without votice o the said Mortgagor, or
any party clusung under said Mortgagor, and without regard to
the solvency or insnlvency of the person or persons hable for the
payment af the indebtedness secueed beeehy, at e time of stch
applications far appointmerst of w reeeiver, ar for a onder to place
Martgagee in possessi of the prensises and without regied to the
value of said premises ur whethier the same shall be then ocenpied
by the owner of the equity of redemsption, as a homestead, enter
an arder placing the Mortgagee in possession of (e premises, of
appoint 2 receiver for the benetit of the Morgagse with power @
vollect the reats, issues, and profus of the said premises duning the
pendeney of such foreclosure suit and, in cise of sale and g defi
ciency, ducing the full stavtery period of redemption, and such
rents, issues, and profies when collected may be applied taward the
paymmem of the indebledness, costs, taxes, insurance, and uther
Hems necessary for the protection and preservation of the properiy.

Whenever the sand Mortgigee shall be placed i possessien of
the shave deseribed premises ander am order ol @ conrt i which
an actiog is pending to foreclose this martgage or a subseguemt
mactgage, the siid Mortgapee, in ds disceetion, may: keep Ui
said premises 0 good repar; pay such cutrent or hack taxes and
assessments as may be due on the said premises: pay lor and
it such imurasce mosuch amounts s shall bave been re
gured by the Mortpagee: lease the said premises to tie Mard
gagor or others upon such terms and conditions, either within
or beyond any period of redempiion, as are approved by the
court; collect and receive tie rents, ssues, and profis Tor the
use of the premses hereinpbove described: and employ other
persons and expend itsedf such amounts oy are reasonahly
fecessary Lo carry oul the provisions of this paragraph

Anin Uase of Foreclasure of this martgape by sapid Muont
gagee moany caurt ol kew o egity, a reasonahle saen shall be
allowed for the solicitors fees, and stenographers’ fees of the
complamtant i such proceedhng, and abso for all outlays for
documentary evidenice inid the cost ol a complete abwtriet of
title for the purpose of such foreclosure; and i case ol any
ather s, or fegal proceeding. wheran e Mortgagee shall he
mtde a party thereto by reasan of ths mortgage, its costs and
expenses. and e reasonable Tees and charges o tee atloraeys
or sohicton of the Martgagee, o made parties, Tor serviees i
such st or proceedings, shall be o farther Jen amd Chirpe upon
the said premises under this monigage, and afl such cxpenses
shall hecome o much additionad indetredness seeurad hereby
and b wllowed 1 any decree Soreclosmy s morigage

Al There Shall be Included in any decree forechmmg this
mortgipe aned be pad out ol the proceeds of any sile atade m
porstiicy of any such decrees (T8 Al the costs o such suit or
suiss, adveetising. sale, and convesance, inclading artorneyy'
subpory, and stenographers” fees. autlays for documentiary
evidepse amd cost of siid abstract and examsaton of e 1)
all theanoness advanced By the Martgagee, iF any. for the pur
pose atitaeezad in the mongage with arerest on such advances
at the rate scotonth in the nete secured hereby, from the ime
stich advanges are micle: (3) all the accrued mterest remaining
unpiaicd on the indehienness hereby secured; and tr al) the saxd
principal money remaiing unpaicl. The overplns al the proceeds
of the sale, i any, shanr ther b pnd (o the Mortgagor.

U the Mongagor shall puy siud note @t the time and m the
nanner ploresid snd staedl abige by, comply with, and dwly per-
form all the covenants and wgreemets erein. then this con:
veyance shatl Be null and veid and Mergigee will, within thiry
1308 dinys altee written demaad therelur ny/alietgagor, eaveute o
release ar satisfaction ol this morigage, and Montgagor hereby
wasives the Denefits of all statutes or laws wiveheeytire the
etrlier execttion or delivery of such release or sesfaction by
Mortgagee,

T s Eapressdy Agreed thit no extensian of the time for pay a
ment of the debt hereby secured given by e Mortgagee 1o unyo,.
sueeessor it anteres) ol the Mongagor stidl aperate 1o release,
any nanner, tie original liabdity of the Mongagor

The Covesuts Herein Contalned shadl bind, amd the benelits
itred advantages shafl wure, o the respechive b, exegutars,
adminstrators, successors, and asigns of tie parties hereto,
Wherever used, the singatar ntumber shall include the plural, th
piural the singular, and the muascutine gender shall melude the
feminine,

&
~}
%
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Subsequent Purchaser Rider

This Subsequent Purchaser Rider is made this  30th day of

JUNE , 1988 | and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ("Mortgage") of even date here with, given by the
undercigned ("Hortgagor”) to secure Mortgagor's (“"note") of even
date hert’vith, to ___JAMES F. MESSINGER & CO., INC.

_ {"Mortgagee"), covering the premises described in

———

the Hortgage ard located at _ 14843 Edbrooke

Dolton, [1linois 6u4i9 _

Not withstanding anything-ws the contrary set forth in the Mortgage,

Mortgager and Mortgagee hereby agree to the following:

The Mortgagee shall, with the prior epproval of the Frederal Housing
Commissioner, or his designee, drclare ald 3ums secured by this
Mortgage to be immediately due and paysble if/al) or a part of the
property is sold or otherwise transferved {other than by devise,
descent or operation of law) by the Mortgagor, pursuant’te a tontract
of sale executed not later than 24 months after the dale of-crecution
of the Mortgage or not later than 24 months after the date of 2iprior
transfer of the property subject to this Mortgage, to a purchaser

whose credit has not boen appraved in accordance with the require-

ments of the Commissioner, ;
Mortgagor Initials N

Mortgagee Initials %;Z§Z;%24g§262{

Z8L682.SE

1126867Cje
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mort e between
GABRIEL OLUWAKOTANMI MARRIED TO SHIELA OLUWAKOTANMI
MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC,
MORTGAGEE, DATED JUNE 30, 1988 revises said Mortgage as follaws:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and igterest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

'a) A sum equal to the ground rents, if any, next due, plus the pre-
miums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
eatimated by the Mortgagee) less all sums already paid therefor
tfivided by the number of months to elapse before one month prior
to'th. date when such ground rents, premiums, taxes and assess-
ments will become delinquent, such sums to be held by Mortpagee
in trust to pay said ground rents, premiums, taxes and special
assessmaont ;. and

All payments inentioned in the two preceding subsections of this
paragraph anc all nayments to be made under the note secured
hcreby shall be £dded together and the aggregate amount thereof
shall be paid by th¢ Mortgagor each month in a single payment to
be applicd by the Mur’eagee to the folowing items in the order
set forth:

(1) ground rents, if anv,taxes, special assessments,
fire, and other hazurd insurance premiums;
(i)  intcrest on the note ferured hereby; and
(1in amortization of principal of the said note.

Any deficiency in the amount of anv/wuch aggregate monthly payment
shall, unless made good by the Mortgago: prior to the due dale of

the next such payment, constitute an event of defaull under this
mortgage. The Mortgagee may collect a ™ple charge” not ta exceed
four cents (4¢) for each dollar ($1) for cach paviment more than
fiftcen (15) days in arrears, to cover the extra efpense involved

in handling delinquent payments.

If the total of the payments made by the Mortgagor under suosection (a)
of the preceding paragraph shall cxceed the amount of the paymenis #ctually
made by the Mortgagee for ground rents, taxes, and assessments, oF Ipsuance
premiums, as the case may be, such excess, if the loan is current, at the
option of the Mortgagor, shall be credited on subsequent payments to be (nade
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (n) of the prededing para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay Lo the Mortgagee any amounl necessary
to make up deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If al any time
the Mortgagor shall tender to the Mortgagee, in accordance with the Provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the mnount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragreph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hercby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, &t the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said

note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.

Mortgagor

Shaelog oot hpn g

Mortgagor
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