UNOFFICIAL COPY: .

CADK LN N HB289758

NI F0n= a8 e

1988 JUL ~1 AM N: 23 48289758

[Space Above Thia Line For Recording Osta)

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument''} is given on June 29
1988 Themorizugoris Thomas R. Boney , a bachelor

$18.00

{*Borrower™). This Sceurity Instrument is given 1o Lake Mortgage Company, Inc.
which is organized and existiingunder the laws of the State of Indiana , aitd whose address is

lender™).

Borrower owes Lender the princios’sum of THIRTY ONE THOUSAND TWO HUNDRED AND NO/100

Dollars(U.8.¢ 31,200.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeit (**Note"), which provides for monthly payments, with the full debt, it not
paid carlier, due and payable on J 1, 2018 This Security Instrument
secures to Lender: (a) the repayment t‘;}'lf%c dtbSr i ¥enced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wilh iatZrest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borroy/ov's covenants and agreements under this Secunity Instrurment and
1he Note. For this purpose, Borrower does hereby mortgage, zrant and convey to Lender the following described property

located in Cooik County, [linois:

“NTH* 977 B

see attached
Tax No.: 33-05-109-~067-100%

2, Prepared by:
pr
< Peter S. Briggs
)0_ Merrillville, Indiana 46410

\ecnrd and return to:

Lake Mortgage Company, Inc.
4000 West Lincoln Highway
Merrillville, Indiana 46410

Dk b Bre 7

which has the address of 3240 North Mang;;,(];;rive 4317 * Iansing (e

Mines 60438 |, oo (“Property Address”);

ToGETHER WIEHI all the improvements now or hereafter evected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights aned stock aid all fixtwies now or
hereafier a part of the property. All ceplacements and additions shall also be covered by this Security Instrument. All of the
furegoing is referred to in this Security Instrument as the “Property.”

BORROWER COvENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumibrances of record.
Borrower warrants and will defend generally the title to the Property agminst all clams and demands, subject to uny
encinbrances of record,

THIS SECURITY INSTRUMINT combiney uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument caovering real property.

BOX 3
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -8 {iL) VMP MOATGAGE FORMS » [313) 792 4700 » (B00) 621 7281




UNOFFICIAL COPY

04
¥
S!omm J.o"""” 0ISSINWOD 4

Aqnd ARIEN

v
1 ] 7 VN@ - .
w\ :san1dx? vosstwo)) AW

ggsl *  sunp jo Aep U162 SIY) *|eas [RIDYO puUR puBy AW J3PUN UAIN

Y10} jas
utasay;y sasodind pue sasn ap Joj "o Aivjunjoa pue 3y sTY SE JUSWNNSUL PIES 3Y) pasaalap pue pauflis
ay 18y} padpa mouyar pur ‘uosiad ul Aep syl 3w a10jaq pasradde wawnusu Juiofaloy 3y 01 paquosns
ST (3)3wru Isoym (s)uossad awes ay) aq 01 aw 0) umouy £[jruosiad *
1oTeyveq ® * fouog d SEWOUL 1RYL £J11320 £q219y op
‘1S pue AJUnod pIBs S0l s1ue Ul dqng AJBloN e ¢ poeubrsaspun ayy ‘]

188 AjUnony joan 'SIONIIT] 40 A1vaS

{yiewlp NIy 04 Sur] SRl MOl ededg)

- BHZ89758

aMo10g -
(1easg)

1amolI09-

(1e3s)

Jemaliog—

{[e38)

a:;,s,;g_ O ; Asucg -3¥ sewoyy
A 8 "J TS L\;\

‘H Y11 PIPIODAI PUE JIMOLIOH A PIINIIXNI (S)I3P1) AUR Ul PUR JUBLUNIISU]
AJUNSag SIY) Ul PIUITILOD SIUBUIAOD PUR SULL ayl o) 948w pue sidsode Jinculog ‘mO13g ONINDIS AH

{Awads) sy O
sapry juawdodaasy nun peuuwld [ 2Py AWy pRenpein |

sepry Ajnweg o7 [ Jap1y wnunuopuo) (R 2Py Sy wnsnipy [
{(s9)x0q aiqeorddr »2ayD] Juawniisu]
AUNeg S Jo ued B 21am {8)ISpU Y] J1 R BWANISU] AJUNnsg SiY) Jo siuswaasle pue siuwudaco 2yl Juswsa)ddns
puB puILLe [[eYs pue OIUI PIIRIGdIOOUL 3G [[BYS JOPL ONS YIED JO SIUINIEE pur SHUBUIA0D YT JUNWINLGELT SIUNssg syl
yya 1213801 papiosal PUB Jomollog AQ PAINIANS 3JE SIDPL) 3J0UW 10 JUO J] JMENLGSU] LIHINIOS STY3 0 BV Y €7
‘Atadoag 3y ul uondwiays peasawot] Jo 1R [[¥ SSATEM 1ISMOLIOH "PEIISIWOL JO JAAISM 'TT
'$1800 UONBPLII03L A Aud [|8ys OMOLI0H "Jamollog 01 af1eyd Inoylim Juswnisug
KILUNDOG 1Y) SSEI[IL [[VYS IIPUIT IUNUNIISU] AUNIRS SIY] AQ PIINOas swns (v jo judwied vodn) aswa|ay "1z
Iuawnsu] A1UN0g S1Y1 AQ pesnses SWINS Y3 0) UdY1 PUE '$33) SAUL0NIE J|QBLOSEI] PUR SPUDQG S, 12419021
wo seniwasd ‘533) §,13412021 ‘01 panull] jou ng ‘Fuipn[oul ‘sjual jo uonNadod puw Kusdosd sy jo wawafeurw jo )50
ayi jo juswind o) 1534 paudda 3q [[BYS J2AIIDAI 2Y) 10 1FPUXY Aq PA132I0I SuA Auy ‘anp ised asoyi Fuipnjow Auadoyg o
JO 51Ul 3y) 132[j0a 01 pur L1iadosg ay) afeuew pue o uoissassod 2381 ‘'uodn 191ua 03 PAINUR 3G [[BYS (12415331 p:nmoddu
Apeimipnl £q Jo uaBe £q ‘uosiad ur) 1apuag *3pus (e swpnf fumolioj uondwapsa jo popad fue jo uonendva ay) o) Jotad
auny Aum e pus Aadosd ay) jo juawnopueqe 1o g yderBeaed Jopun uoneIS3058 vod ] ‘UOIESIRS0J W) JAPUF] 0T
*3DUIPIAD M)} JO 5IBOD PUB $33) BALLIONE IQRUOSEIS “0] PAjwil] JOU Ing
‘Bugpnjau) ‘61 ydusBwied sjq) u) papyaoad sagpawas ay) Bunsand u) paaindu) sasuadxa [[w 133]|02 0) PAPNIUI 3 [[RYS JOPUIY
‘Bugpaadold jejaipnf £q Juswinnsup £1)4N33S SHY: ISCIIII0) ABW PUB PUBIUIP JIYLIN} INOHIIM JUIWNIISU] A1INDIS SjYD
Aq painaas swins [[8 Jo [|n) u] juatnied 3jejpaunu; asnbaz v vondo 531 JE JIPUIT] ‘2ITIOU IY) UF PAYLIAES IRP IY} 24053q
40 UC PAIND JOU 8] HNJIP Y3 JI 'IINSO|III0) PUB UCHIRII[ID IR 0} JIMOLIOE JO ITUIJIP JAYI0 AUE JO JNEJIP B jO IIUISIXD
«uou 3y} Bupadsosd 3insa(dauog oY) uj J1S5E o) JYBL IY) PUE UCIBII[IIIE J2YB IMBUIIL 0} JYBIS Y} JO JIMOLIDG Waoju)
' 2310} jjeys adfiou ay g c41adoag agy Jo ajes pue Buypaladosd jeRipRf 4q 3iNS0[3310) JUAWNIIBU] £INDIS S)Y) AQ paundas
FWINS 34} jO LOPIEII[IIIB U] )[NS3J ABW 3JI0U 3y uy PaPdadr 3Ep Y3 210J2q 10 U JNBJAP Y} 3IND 0) IINJIN) JEYL (P) pur
1pana aq kSN JNEBSIP Y] Yorym £q ‘1Imoslog o) UdApE B 30130 ) IEP A} WO} SAEP (Of UNY] S8 Jou ‘FEP ¥ () Y nejap
YY) 24nd 0} Ppasmbas UCYIIB Y () INELIP Y] (B) :AJ[I9ds {[RYSs AIPOU Y] “(IFIMIIYIO SIpJacad me] 3jqeayjdde ssajun
L1 punm ¢ sydwiBeawd 10pun uopnuI2}3228 0) Jojad Jou JNG) JUIWNIIEU] £HINIIG SIY] UY JUIWIAIBE 10 JUBLIA0D LUB Jo YIRIIY
$,J3M0M0H Bujmo|[oj UOHEJIIID 0] 4014d S2m0lI0f 0) 227J0u AT |[UGS JPPUI] 'SIIPIWIY ‘UOlIBIA[ADIY ‘6]
1SM0jo} SE 321858 UL JURUIAOY ISYLIN} 1I3PUdT PUL I3MOIIOF SINVYNIADD WAOAIN[T NON




UNOFFICIAL CQORY s .

It Lender reguired mortgage insurange as o condition of making the loan secured by this Sceurny Tnstrument,
Borrower shafl pay the premiums required to mainiain the insurance in effect uniid such nime as the reguirement tor the
insuriance terminates in accordance with Borrower's and Lender's woiten agreement or applicabie faw.

8, Inspection,  Lender o ity agent may make reasonable entries upon and inspections of the Property. ] ender
shall give Borroser notiee at the time of or prior to an inspection speeifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or eliam Tor damages, direct or consequentuld, in connection with
any condemuation ar other taking of any part of the Property, or tor conveyanee in heu of conderimition, are hereby
assigned and shall be paid to Lender.

In the event of a teda] taking of the Property, the proceeds shall be applicd to the sums secured by this Securiy
instrumient, whether or nol then due, with any excess paid to Borrower. In the event of o paetial taking of the Property,
unless Boarrower and Lender otherwise agree in writing, the sums secured by this Security Tastrwment shall be reduved by
the amout of the proceeds multiplied by the following fraction: (a) the total amount of the swms secored immediately
before the taking, divided by (b) the fair market value of the Property immediately before the takimg. Any bakance shall be
paid to Borrower.

IT the Property is abundoned by Borrower, or if, after notive by Lender ta Horrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond (o Lender within 30 doys after the date the notice is
given, Eender isdutiorized to collect and apply the proceeds, at its option, either 1o restoranion or repair of the Property o
to the sums secured by this Security lnstrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dall of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10. Horrower Mot Released; Forbeurance By [ender Not a YWaiver.  Extension of the time for payment or
modification of amortizaasa pf the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest of Borrower shall net ogenite 1o refease the fiability of the origing) Borrower or Horrower's successors i interest.
Lender shali not be required 1ocommence proceedings against any suceessor in interest or refuse (o extend nme for
payment or otherwise modify amo/ tization of the sums secured by this Securny Instrument by reason of uny demand made
by the ariginal Borrower or Borrower'ssuceessors in interest. Any forbearance by Lender i exerasing any right or remedy
shall not be a winver of or preciude theexsraie of any right or remedy.

11. Successors and Assigns Hourd; Joint and Several Linhility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefis the siecessars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Horrower who co-signs this Security
Instrument hut does not execute the Nate: (a) 2/ co signing this Sceurity Instrument only 1o mortgage, grant and ¢onvey
that Borrower's interest in the Property under thotvormns of this Security Instrument; (b) is not personally obhigated (o puy
the sums secured by this Security Instrument; and (o grees that Lender and any other Borrower may ugree (o estend,
maodify, forbear or make any accommadations with regard to the terms of this Securny Instrument or the Note without
that Borrower™ consent.

12. l.onn Charges. If the loan secured by this Security Instrument is subject to o faw which sets maximum loan
charges, and that law is finally interpreted so thet the intercsi or other loan charges coliveted or to be collected i
coitnection with the loan exceed the permitted limits, then: wpay such loan charge shall be reduced by The amount
necessary to reduce the charge 1o the permitted limit; and (b) any suins already vollected from Horrower which exceeded
permitted timits will be refunded 10 Borrower. Lender may choosedo inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I n refund rudnces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, If enactment of expirziven of applicable Jaws has the effect of
rendering any provision of the Note or this Securily Tnstrument unenforceable secarding teits lerms, Lender, abils option,
may require immediate payment i full of all sums secured by this Security dastOument amd may myoke any remedies
permitted by paragraph 19 1 Lender exercises this option, Lender shalf take the stdps upecttied i the second paragriaph of
parageaph 17,

14, Notices,  Any notice to Borrower provided For in this Security Instrument sowi be goven by delivering it or by
mailing it by hirst class mail unless appheable law requizes use of another methad. The peiaee shall be directed to the
Property Address or any other gddress Horrower designates by notice to Lender. Any notice 1o Lender shall be given by
first ¢lass maad 1o Lender's address stated herein or any other address Lender designates by noticeioatarrower. Any notice
provided for in this Security [nstrument shall be deemed 1o have heen given to Barrower or Lendoer whier given as provided
trr thas paragraph,

15, Governing Law; Severability,  This Secunity Tnstrurment shall be governed by federal ke aid the law of the
Junsdiction in which the Property 1s Jocated  In the event thit any provision or clause of thiy Securny lastrument or the
Note conflicts with apphcable Taw, such conflict shall not affect ather provisions of 1this Security instrunsenCar the Nole
which can he given eitect without the conflicting prosision. Fo this end the provisions of this Secunty Instrement and the
Note are declared to be severable.

16. Barrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Security Instrument

17. ‘Fransfer of the Property ar u Heneticial Interest in Borrower, 30 all or any part of the Property or any
interest it is sold or transferrad (or 1f a beneficial merest in Borrower s sold o transferred and Borrower s not a nataral
person) without Lender's prior wrirten consent, Lender may, at 1ts option, require immediate payment in full of all susms
secured by this Secunty [nstrument. However, this oplion shall not be exercised by Lender 1f exercise s prohibited by
federal law as of the dute of this Security Instrument

If [ender exercises this option, Lender vhall give Borrower notice of ucceleration The natice shisll proside i period
ol ot Tess thin 30y s from the date the sonce is delivered or mnled within which Borrower must pay alf suris sccured by
this Security Tostrument. iF Burrower fanls 10 pay 1hese sutns prios b the expiration of this period, T ender ray vk e any
remedies peramtted by this Secarity fnstriment wathout further notice or dematid on Borrower

18, florrower’s Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the rnight to line
enforcement of this Seeurity fastrument discontinued nt any time prior (o the earlier of: fa) § days or suck other period as
appheable law may specify for reinstatement) before sale of the Property pursuant o any power of sule contained in s
Securily [nstrument, or thy entey of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower
(1) pays Lender ali sums which then would be due under ths Security lastrument and the Note bhad no aceeleration
oceurred; (hy cures any defaull of any other covenants or agreements; (¢} payy all expenses incuered e eaforomg this
Security [nstrument, inchuding, bui not limited 10, reasonable attorneys’ fees; and () takes such action as Lender misy
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secwured by this Security Instrument shall contimue unchuanged. U'pon reinstidement by
Borrower, this Security Instrument and the obligations secured hereby shall remaie tully effective as it no sceelerinion had
occurred. However, this right to reinstate shall not apply in the case of aceeferation under paragraphs 13 or 17

RSLE8ZHE
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LEGAL DESCRIPTION

Unit No. 317 as delineated on the survey of the following des-
cribed parcel of real estate (hereinafter referred to as
"Parcel”): '

Qut Lot "B" in Monaldi Manoc Subdivision, being a Subdivision of
part of the West 1/2 of the Northwest 1/4 (except that 'part there-
of convevad to the N.W.G.T. Railroad Company, also part of the
Southeast 1/4 of the Northwest 1l/4, except that part conveyed to
N.W.G.T. Railroad Company all in fractional Section 5, Township
35 North, Range) 15, Fast of the Third Principal Meridian, (except-
ing therefrom “hat part of said Out Lot "B" bounded and described
as follows: Comrmz2ncing at the Northwest corner of said out Tot
“B"; thence B9 degrees 59 minutes 20 seconds East along the North
line of said out Lot "B" a distance of 104,91 feet to a point;
thence South 0 degre<s 09 minutes 20 seconds West a distance of
B.25 feet to a point of veginning; thence Snuth 88 degrees 50
minutes 22 seconds East, a distance of 48,90 feet to a point;:
thence South 00 degrees 19 minutes 20 seconds West, a distance of
104,50 feet to a point; thernos North B9 degrees 40 minutes 40
gseconds Weskt, a distance of 44,18 feek to a point:; thence North 0
degrees 19 minutes 20 seconds East, a distance of 77,46 feet to a
point thence North 89 degrees 40 minutes 40 seconds West a dis-
tance of 4,64 feet to a point; thence North 0 degrees 09 minutes
20 seconds East, a distance of 27.76 fre). to the point of beginn-
ing in Cook County, Illinois, which survey is attached as Exhibit
"A" to the Declaration of Condominium made bv.First National Bank
of Lansing, a national banking association as trustee, under
trust agreement dated May 20, 1970 and knowr,ag trust number
2327 recorded April 9, 1973 as document number- 2:240092;: :ogether
wtih a undivided 1.670 percent interest in said parecel (excepting
from said parcel all the property and space compsising all the
units thereof as defined and set forth in said Declaration and
Survey,) all in Cook County, Illinois,
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ADJUSTABLIL. RA’

(1 Yeur Trewsury lndes—Rute Caps— Fived Rate Consersion Option)

PHIS ADJUSTABLE RATE RIDER is made this 29th day af  June
jv 88 , and is incorporated into and shall be deemed 1o awmnend and supplement the Mortgage, {)Lu.l ol lrusl

or Security Deed (tite “*Seeurity Insteument’) of the same date given by the undersigned (the V' Borrower™) 1o seeure
Borrower's Adjustable Rate Note (the *Note'') to Lake Mortgage Conpany, Inc.
(the "1 ender®’) of the

sume date and covering the property deseribed in the Secwity Instrument and located at:
3240 Nerth Manor Drive #317, Lansing, Illincis 60438

[Hroperty Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAZ-CON ENANTS, (o addition to the covenanty and agreemenis made in the Security Instnnment,
Horrower and Lendsr turther covenant and agree as follows:
A. ADJUSTABLE RAT). AND MONTHLY PAYMENT CHANGES

The Note provides tovan initial interest rate of 9.0 0. 1he Note provides for changes
in the adjustable interest vate and the monthly payments, as follows:

A, AIJUSTABLE INTEREST IKATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 wil poy miy change on the fiest day of July
19 B9 cand on that day every 12th mopst thereatter, Each date on which my adjustable interest rate could d:.mgc

is catled a **Change Date.’
{B) The Index
Beginming with the rirst Change Date, my adjustable interest rate will be based onan ndex. The “Index’ is the

weeklty average vield on United States ‘Freasury secussiss adjusted to a constant maturity of 1 year, as made available

by the Federal Reserve Board. The most recent Index ligure s ailable as of the date 38 days before each Change [ate

is called the “*Current Index.””
1 the [ndes is no fonger avaitable, the Note Halderevilbchaose @ arew index which is based upon comparable

information. The Note Holder will give mie notice of this cheive,

1

"

(C} Caleulation of Changes
Hefore exsch Change Date, the Note {{older will caleulate my ey’ idierest rate by adding
WO AND 75/100 pereentage puints 2.15 %a) to the Current Index.
The Note Holder will then round the result of this addition 1o the neasesc one-cighth of ane pereentage point (0,125 %),
Subject to the limits stated in Section $400) below, this rounded amount vill be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the monthly paymeitchit would be suflficient 1o repay the
unpaid principal that 1 am expected 1o owe at the Change Date in tull on the nmaariyy date at iy new interest rale
in substantislly equal payments, The result of this caleulation will be the new wndiaiof my monthly pavment.

(1) Limits on Interest Rate Changes

The interest rate [ am reguired to pay i the first Change Date will not be greater thian .1, 00 L7
or less than 7.00 %, Thereatter, my adjustable interest rate will sever Do increased or decrensed
on any single Change Date by mare than two percentage points (2.0%) from the rate ol intesza U0 have been paying
for the preceding 12 months. My interest rate will never be greader than 15.00 o, which is called
the Muasimum Rate”,

(£} Effective Dule of Changes

My new interest riate will beeorne eftective on each Change Duate. | will pay the amount of my new imouticly payment
beginning on the first monthly payvmenm date alter the Change Dine until thesunount of my monthly payment changes
again,

(F} Notige of Chunges

The Note § lolder will deliver or mail to e & notice of any changes in my adjustable interest rine and the amount
of’ ty monthiy payment betfore the effective date af any change. The notice sill include inlormatiap jeguired by faw
to be given me and alsa the title and relephone number of a person swho witbanswer any guestion Timas have regarding
the notice,

B. FIXED INTEREST RATE OPTION

The Nate provides tor the Borrower’s option to convert from an adjustable interest rate with interest rate imirs
to a fined interest rate, as follows:

5. FINED INTEREST RATE CONYERSION OPTION

(A) Option to Convert fo Fived Rale

1 have o Cenversion Option that 1 can exercise unless | am in detaull or this Section 67 will not permit me
to do so. The »Conversion Option’ is my option to convert the interest rate Tany required to pay by this Notwe from
an adjustable rate with interest rate limirs to the tived rate calculated under Section S(3) below,

The conversion can only take place on a dateds) specified by the Note Holder during the period beginning on
the 1irst Change Date and ending on the Titth Change Dates Each date an which my adjustable interest rate can vonvert
to the new lixed rate is called the *Conversion Dage, ™

MULTISTATE ACJUSTABLE RATE RIDER - ARM PLAN E7 -Single Fanuly  Fannie Maa Uniform lnstrumaent Form 3114 12:87¢

QL BabA mn. VA MOHTGAGE FORMS o (11 LZDTHIN0 ¢ @00 %21 {74
o

85468288




88289758

UNOFFICIAL COPY

1amaltog

(ag)

1moutog
(1eag)

13MNII0G

(1eas)

Asuog - sEuDyg
J:mm:og

Z
WS = LA

aapry aey
31QRISNIPY S UL PAUIRIUOD SIBBUIAOD PHUR SULD) 3Y) ) saaude pue $1dadoe 1amcuog MO TI8 DNINDIS A9

*I3MOII0E UO PUBWIDGP IO 320U 121N INOYIM TUNNIISU] ABIN3HS S1Y) AQ painuuiad saipawas Aur 3oaul Aew
Japua] ‘potsad syl Jo uaneidxa 3y 0) Joud swins asayl Ard 0] S)IR} 15MOLI0R ] T IUSWNESUY AILRANG S141 AQ PaITdas
SWUNS jjB Avd ISP J19MO0LI0H YdYm LIYIEW PIJIELI 10 PIMSAISP ST 32110U 341 3IepP Y] wol) sAep pf uryl S53| 10U jJO
poliad B apraoid.ap ys adnou 3y ] 'UOTIBISEIIOE JO 310U JIMoLiog 3A18 [|BYS 1apua] *uoiido siy) Sasidiana 1opua §i

TTUAWINIISUT AIND3S SIYI JO 1EP Y] JO SB Mme| |RIIPD) Ay
pauqiyosd s asia1axa 1) 13pua] £Q pasialaxa 3q jou [eys ulndo siyl f12A3MOH TJUSWNIISUL AJINJAG Sy AQ PAINDas swins
He Jo (hy vy uawided eie pawswil aunbal *fuondo §11 18 AR 1IBPUST IUSISHOD UMM 1011d § J2puUa InoyIm (uosiad
[BINTBU B JOU St JAMOIIOQ DUE PII2JSUBL} 1O PIOS §1 Jam2LI0H U1 1S3121U] [BID1J3U2Q B j1 JO) PALIajSuR) 1O PJOS SI H Ul
1531211 Aue 10 A11adold oy1 4o 0ued AU SO [[B ] “1aM0li0g U] 153230 (B1d)j3uag ¥ 30 Lpadoad ) JO JajRuma)

1SMO)o] su
133)Ja Ul 3q PEIISUL ||BYS JUNLLDISU AIINDAG 2Y) JO L] 1UBUSAOD ULIOJIU[ O SUOISiacd 3y PUE 1333 Ul 3q 01 ISRID
uay) [|eYys JA0Qe | D UCNIIS Ul PaU e 02 1UIWNLISU] A11N33G Y] JO L] IUBUIAOD) WIOJIUM ©) JUSWPUILWE 3] *1apiy
a1eY JqBISN{pY SiYl JO g UONIAS Ul PRLEIS SUOIIIPUOD 3yl Jopun uond( uoIsIaAuQ) Yl SISIDIIXD JaMOLI0E 3] T

*1amO01I0F UO PUBIISP JO IJN0U 131Ny
Mo M IUSWNNSU] ANINIAG sy AQ PaIIWLET SePatual SUr 330AUL £8W 1apua] *pousad syl jo uohirndxs ay o) Joud
swins asayy Avd 01 S[IB) J3WMOLIOg J[ NIUMUNLSELANINDAG S1Y1 AQ paIndas swins [ Aed 1snut 1amolliog yaym uiyiim
pajleuwl JO PaJaAi]ap §| 32110U 3] 18P 3Y) WOLJ SABP e Uey) §S3] jou jo pouad v apraoid |Jeys 30130U 3y | "UOIEIRIINN
JO 210U Jamoliog 2A18 [[BYS Japua] ‘|Iny ul JusuiARG Jmipatiwl annbal 0] uondo Yl $ISIDIAXD JIPUdT J]
“Bu)lsm UY Jamoliog
SISBA[IL JIPUITT SSA[UN [UIUNNSUT ANINDIG SIY) PUR JION 27{12apuUn palefijqo 3q 01 3NUNIUOD [[im 1amO0110( " JUaUNAISU]
A1LUNB3G SILH) Ul pue 310N A1 Ul SpewW S1uatwaafe pue sasiLioNd L {18 daay 01 231asuBd) 3Y) sawrBiqo 18y pue Japua] o)
ajqeidanae st 18y} JUswWaa8e uondwnsse ue udis 01 Iv4ajsuBL ) annbas Aew os|v 1apus T uondwnsse uvoj ayr o1
JUSSUOD §,J3PUITT O) UCHIPUO) B §® 33) 3|qruUosea) v 3Bueyd Apws 52Ul T *me] ajqedljdde £q pannwiad juaixa ayj ol
~Ipua] o1
3quIDIIE $1 IUIWRIISU £ 1LINDAG SIYT UL JULANEAT 10 JURUDAOD SUB JO (76alq B 1O YS1 2yl Iy pur uondurnsse uro] s £q
patiedwil g 10U 1w £1IN23S S JAPUI T IBY] SIUIULINAP AJQRUOSEAI IDPUI T/(Q) UR 15313 sund) ayl 01 speur Buldg a1om
URO] M3U B J] SB 3219)5UR1] PAPURIUL 311 DITNITAI O] JAPIa ] Aq PONDB3I UONRWIOJUL JIPUIT O1 PAINLIGNS & O SISTED
I9mOL0g (B) (f) uondo Syl 9S1213Xa 10U [JBYS OS|R JAPUS T "IUIWNNSU] A11IN325.5 YT jO DIEP 31 JO ST ME| (RIOPI) AQ
paiqiyold s13S10J3X0 (1 JIDPUD T AQ PASIDIAIND a4 10U J1RYS UCTIdo 1) ISAIMOH AL TITA] AIINDIG SIYi g PaINDIs suns
ne jo [ing ul wawsed aempawwn aanbas fucndo siE e fARw 19pUS FIUAsUAD USHIN0d S Japua’] Inoylim (uostad
[RINIBU B 30U §1 J0MOII08] PUE PALIAJSERIE 10 PIOS SI JIM0LI0EH UL 1S2U3UT [RIDYIUIQ & J1 (0) PALIdSIRL) 1O POs ST LU
1521011 Aure 1o Laadosd 3y 10 ued AUR J0 1R ] CI3IMOLI0H U) ISU] [BIJIUIE B 10 $aadosd ) Jo Jagsuna |

ISMO)[C) S8 PEL O) PAPUIWE SI IUAMINISU] AILUN3AG Y1 JO £] JUBUIADSWEOIUM) *1ap1y J1ey
quISN{py SIYL JO g UONIIG Ul PIIBIS SUCIIIPUOD Ay Japun uoud() UOISIIAUO.) 3Y) SISIALIND Lumoilog (uuny ©|

HAMOHHOH NI LSTHAINI TYIDIIAINIE ¥V HO ALYIJOUd FHL {C BH1ISNVHL D

a1ep Aianiueur 3yl un uswded Ajyuow Suk se Junouie. asu ayy Ard

[l ] ‘1B UOISI3AUOD Yl 1aije judwAied Ajyluow 1s3) Aw Y FuiumnBdag Juawded A[jluow Aw JO junowe mau

Ay aq [[ta uone[noed sty jo 1Ynsal ay [ -siuawied jenba Ljenueisqns ut a1el 15313IUL Paxyy smau Lu 1w Nep LHHInew

SY) UO [N} Ul 3BE] BOISIIAUO) Y1 LD am0 0) paradxa we | (edidund predun ay) Ledar 031 JuaDIIINS 3q PINOM jBY)
1sawAed AQYIUOW Y] JO IUNOCWE 34) 2UILLIDISP [J1m 13P[OH 310N Y] ‘UondQ UOISIZAUCD) 3Y) 3SIIIaXa 01 3500YI | J]
v IANIIA PUB JUNOW Y JUWLEG maN (D))

*3A0QE (M UONJDS Ui PAIVIS DIBY WRLLXTWY Yyl ueyl JMeald oq 10U |jim (§)s UDNIAS

SI) JOPUN PAIBINDJED RS M A "UolIBWIOjU 2|qeinduwiod Juisn AQ J1r1 1S3J21U1 AW SUWIDIAPR {[Im JOPIOH 210N Y}

J|QRJIRAR JOU 2JB SJUaWIILLWOD d1gudndde a) asNEIIq PAULLLISAP 3 10UUED PIJKL 12U pambal sy g} *(ep671°0) 1wiod

a8muaasad auo jo IYRI9-au0 152102U 3Y) OF PAPUNDI *(3% s T4 0} od a8e1udssad auoe Jo syiyfia-saiy snid *suswjiuewos

Klaalep Lioepuews Lnp-09 dqeapydde £q paiarod safnliicws 2101 paxt) IRSA-G 'SSI] 10 SIBDL | S1 JION SIY) JO Wi

1150 oy 31 (15 10 *(2psT1°0) mod a8eiuaniad auo Jo YiyF13-3U0 1S5 Y1 01 PAPUNOI *{95 679 Q) 1od ademuaniad

auno Jo st IY1a-aa) sopd *suauniunuod £1aajap f1Q1RpuBw Avp-gy ajqedydde £q pasasod safediiow aes pany eak-gf

‘SaRaK ¢ ueyl 15w §1 210N SIY) JO uld] JRudLIO 3yl §1 (1) 104 1APJOH AION Ayl Aq pajrads Aep Jo awn pur aup e jo

se poIf 1Bu panba s uonrossy aRed oy jrUoyRN JRIOP3.] Yl O) {Enhd aq 1w 212l 15213UL Pax]) ‘Mau AN
MuY PINI] O vopERIN) ({)

"UDLSISAUOD Y] 1034§3 01 sa1nbad IO NoN
Y1 S1UAIN>OP LUR JAP|O}H 310N 41 3218 pure uds 1snw | (A1) pur? 007007 $ S Jo A
UOISI2AUDD B AP0 210N 2y Sed 1snus [ Y1apjoH 310N ay) £a paijinads aiep £ £q (1) HUdtunnsu} {Hunadg syl 10 310N a4
JOPUN JINEIAP U 3G 10U ISR | *311¢] UOISIDAULO.) 3yl o (11) 105 AP 01 1R [ 12Y] 3910U 13PIOH A1oN ) a8 jsnuw |
(1) 1Y) 248 SUOCHIIPUOD SO L "SUCHIPUOD UIRIIAD 133 1511, 1SN ] "uold UoIsIaauo) 341 SIDIING 01 1uem | )




UN Qfbolhibsh #B@PY

Frs Cosnposes e st RIDER s made this cday ol o A N L
wid v ancorporated wiosind shall be deemed to amend and supplement the \10I|p..l[.!.. e r.-d ni T rust or Seeuriy Ihui (the
CSecurity nstrement™ ) of the same date g..nwn by the undersigned (the U Borrower™y tasceure Harrower's Note to

Lake Mortgage Company, e L ender ™y

of the same date and covering the Property duuthml in the Secur ”i. Instrument nnl tocated at.

3240 North Manor Drive #317, Lansing, inocis 60438
[herop tty nl!llll‘ssl
Ehe Property includes acwmmt i, together swath an aidvided interest in the commaon elements of i condanunnum projed!
Koo noas:

[RURE -
(the Condomanim Project™) 11 the osners association or uihcr entity which acts for the Condomirium Project (the
“Owwniers Association®™) holds tutle 1o property for the benetit or use of s members or sharcholders, the Praperty also
inchudes Borrower's interest m the Owners Assocition and the uses, proceeds and benetits of Borrower’s mterest

CONDOMING M COsESAsIS, Tonoaddition to the covenants and agreements nawde in the Security Instrignent,
Horrower and ender Farther covenant and agree as Tollows:

A, Condaminium Obligations, Borrower shall pertorm all of Horrower's obliganons under the Comdominiam
Project’s Constttzat Bocuinents. The “Constuent Documents' are the: (0 Declaration or any ather document which
creades the Condopdanium Project: (o) by-Laws: (i) cade of regulations; and (iv) other equivalent documents. Borrower shalt
promptly pay, when (fue, all does andissessments imposed pursuant to the Constituent Documents,

BB, Hlaeard Inspenrce. So long as the Owners Assogiation niuntiains, with a generally accepted insurianee carrier, 2
“master”™ or "blanket” poidsion the Condominium Project which is satistactory to Fender and which provides insurancee
coverage m the amounts, fer e periods, and against the hazards Lender requires, including fire and hazards included
with the term “evtendedd coverage” then:

(i) Lender waives theprovision i Uniform Coverant 2 (or the monthly payment to Lender of one-twelith of
the yearly premivm mstaliments for h.". ard insurance on the Property; and

(3 Borroser's obhigatonaster Umlform Covenant 8 to maintisin hizard insurance coverage on the Property
s deeined satistied 1o the eatent that the fequirsd coverage is provided by the Owners Association policy

Horrower shadl give | ender prompt aonccofany lapse i reguired hazard misutanee coverage.

tn the event of a distrbution of hazivd Zvurance proceeds in fien ol restoration or repair fllowing a loss 1o the
I"'roperty, whether 1o the und or to common eleardnis, any proceeds payable to Horrower are hereby sessigned and shall be
pantdd to 1 ender tor appheation ta the sums secured by SesSecurity Instrument, weth any exeess paid (o Borrower

C, frublic {iubility Insurance, Borrower shedivake such actions as may be reasoiable to msure that the Choners
Assoctition nunntans i public labihity insurance policy acegpable in form, amount, and extent of coverage 1o 1 ender

D, Condempation. | he proceeds of any award or Casm or damigges, direct ar canseqaential, payahle 1o Horrower iy
conpection sith any condemnation or other taking ol all or apy part of the Property, whether of the wit or of the conumoen
clements, or for any conveyance m ben of condempanion, are BEpdoy assigned and shall be pand 1o 1 ender. Such proceeds
shadl be apphed by Eender to the sums secured by tie Seeurity [oseedeant as providedan U mlornm Covenant 4

k., Lender's Brioe Consent, HBorrower shadl not, exeept afterZpdtice to Tender and with Lender's pnor wrtien
consent, either partition or subdivide the Property or consent to;

(11 the abandonment or ermination of the Condomimige Project, except for abandonment or termination
reguired by law in the case ol substantial destruetion by fire ar other casualbty (O 1) the case ol a taking by condemnanion or
eminent domiin,

(i) any amendment toany provision of the Constituent Documents 1 i provision s for the express benelit of
Lender:

(i) ternunation of professional management and assumption of self-mandgement of the Owikers Association;
or

() any action which would fave the eifect of rendering the pubhic habthity wisvrance coverage minntamed by
the Oraners Associalion uniweeprable to | ender.

. Remedivs. [1 Borrower does nol pay cordominium dues aicd assessinents when due, thes Londer may pay them
Any amounts disbuesed by Dender under thas paragraplc 1 shall beeame addimonal debt of Borrow erserured by the Securny
Insteament Unless Borrower and 1 ender ageee ta ather teems of pas mend, these sunounts shall bea nitgdest from the date of
disbursement ot the Note rate and shall be payable, with interest, upon notice from 1 ender to Borrower eeaussting pay remt

BY Stos NG BELow. Borrower aecepts and agrees to the terms and provisions continned i this Condomimum Rider,

AScal)

‘Bracwer

ASeal)

Heerr mer

MULTISTATE CONDOMINIUM RIDER—Singlc Family-- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/8)
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