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("Borrower'). This Security Instrunient is given 1o
sangl sk Copany. N, . A, win o wluuh is nrgnuued und existing
undcrthc lnws of ...t s;s,(un%i.ed staws of .l\wax:.xc:a.. und w]m::.c uddre&s m 34 W. Lawrence...
L A e g e L T T = A U OO U U YOS O TR rrienren ("Lcndu.,r")
Borrower owes Lcnd;rthc prindipd sum of One. Hundred.. Seventy.. Five..Thousand.. and..00./100+~
.......... e T T ~Dollars (U.S. $..:23.,000. 30 ..). This debt is evidenced by Borrower's note

dated the same date as lhns Su.um .mrumcnl *Note™), which provides f'cr monthly payments, with the full debt, if not
paid earlier, due nnd payable on ....% uly 1 ABOB e This Security Instrument
secures 10 Lender: (a) the repayment of Zhrdebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othes sums, with mlcrcst. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance ol Dorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the foliowing described property
LA I e GO e e oeesees e seessisn e eberreereenarett e bran et rneae County, Illinois:

K Trem

pe

Lot 10 in Semar subdivision, benic = subdivision in the North East % of 1-»......%_“,_ ———
Secation 20, Township 42 North, Range 12 East of the Third Principal Meri-

dian, in Cook County, Illinois 1&
0o

PIN# 04-20-201-004 —me

The Adjustable Rate Rider attached hereto is an integral part 5f :his Mortgage
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[Strect]

Hlinois ("“Property Address™);
[ & Codel

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water eights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower is Jawfully seised of the estule hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction ta constitute a unitorm security instrument covering ren) property.
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an e 5 Il promptly pay when due

1. Payment of Principa Interest; Prepayment and Late Charges. orrower sha
the principal of und interest on the debt evidenced by the Note and nny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds’’) equal 10
one-twellth of: (@) yearly laxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are catled “escrow itemns.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future cscrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {(including Leoder if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Fuads are pledged as ndditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior 1o
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shali be,
at Borrower’s option, either promptly repaid 1o Borrower or credited to Borrower on menthly payments of Funds. If the
amaunt of the Fupds held by Lender is not sufficient 10 pay the eserow items when due, Borrower shall pay to Lender any
amounl necessary 10 nake up the deficiency in one or more payments as required by Lender.

Upon paymersin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Cender. [Funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priveiosthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credil agiipst the sums secured by this Security Instrument.

3. Application of Payrients.  Unless applicable law provides otherwise, all payments received by Lender under
parageaphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Notefourtito amourts payabie yiader paragraph 2thirgd , to interest due; and lasi, to principal due.

4. Charges; Liens, Borrrawcr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these ebligations i the munner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person cwed rayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Berrowe’ makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any lien'which has priority over this Sccurity Instrument unless Borrower: ()
agrees i writing to the puyatent of the obligation secuged by the lien in a2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of @tedien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /ms Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit? over this Security Instrument, Lender may give Borrower o

notice identifying the lien. Borrower shall satisfy the lien or 1alie one or more of the actions set forth above within 10 days

of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improveminss now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenced Coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s:bject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shal’ include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shis!! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds sha'l 5¢ epplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's gegurity is not lessened. If the
restoration or repair is not economicnlly feasible or Lender’s security would be lessened, (hi insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thar thy irsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds @o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3U0-4ay period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shie{thot extend or
postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument irnmediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or comumit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (o the Property, the leasehold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgnge Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, tor condetnnation or 10 enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNQREIGIAL GOPY

incorporated inte and shall be deemed 10 2mend 2nd supplement the Morigage, Deed of Trust or Security Deed (1he

“Security Insteument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjusiable
Rate Note (the "Note") 0. A1Bany Bank & STrust Company N.A.

(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

bl Bl Chartie Court.. Glenview,. IL ........00025 . o
| Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. -FRE-BORROWER-MAY—LIMITMONTHLY-PAYMENT
HEREASES-TFO- S EACH-YEAR-THE- PROVISIONE-OF-THE- NOTERERMITAT. THE

BORROWER'S INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE,

ADDITIONAL COVENANTS. Inaddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covensnt and agree as follows:
A. INTEREST RATE A MONTHLY PAYMENT CHANGES
The Note provides for an Injtialin.crest rate of : . The Note provides for changes in the inlerest rate and the
monthly payments, as follows: . g
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

{A) Chenge Dates ]

The interest ratz [ will pay may change ¢q the first day  July, 1990 and on that day
every24th month thereafter. Each date on which iny interest rale could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rale wil be based on an Index. The “Index”1S the Prime Rate

of Continental Illinois Naticnal Bank & Trust Company of Chicago
The most recent Index figure available as of che'date 4 3days before each Change Date is called the
“Current Index.”

1/ the ladex is no longer available, the Note Holder will chocse a-new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Chanpes

Before cach Change Dale, the Note Holder will calculate my new interest jass . DY adding three fourths

percent to the Current Index. . The Note Holder will thentound the result of this addition 1o
the nearest one-cighth of one percentage point (0.125%). Subject to the limit stated in Sestton 4(D) below, this rounded
AMoUDL vAll Doy ew Inlerest cdie wilil Ane ReXt Cnange Dale.

Ihe Note Holder will then determine the amount of the monthty paymeny that would be sufficient (o repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date alsmy dew interest tate in
substantially squal payments. The result of this caiculation is called the “Full Payment.”™ -1t will Yeths new amount of
my monthly paymen! unless | choose the amount permitted by Section 4(G) below,

(D) Interest Rate Limit
My interest rate will never be greater than ... 23423 %
(F) Efective Date of Changes

My new imerest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
baginning on the Arst monthly payment date after the Change Date until the amoumt of my monthly payment changes
again. '

(F) Notice of Chenges

The Note Holder wili deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthly
payment before the cfective dase of any change. The natice will include information required by law 1o de given me and
also the title and telephone number of a person who will answer any question | may have regarding the natice.

{G) Borrower's Right to Limit Monthly Payment '

Unless Sections 4(1) and 4{J) below wil} pot permil me o do so, | may choose to limit the amount of my new
monthly payment following 8 Change Date 1o the amount | have been paying multiplied by the number 1.075. This
amount is called the “Limited Payment.” If I choose a Limited Payment as my monthly psyment, | must give the Note
Holder notice that [ am doing so at least 15 days before my first new monthly payment is due.

(H) Additions to My Unpaid Principal
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