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MODIF[CATION TQ ASSIGNMENT OF LEASES dated as of the g ¢~ day
of VY , 1987y among LA SALLE NATIDNAL BANK, not individually but as
Trustee under Trust Agreement dated June 16, 1986 and known as Trust Number
111236 (hereinafter called "Trustee"), WACKER DRIVE LIMITED PARTNERSHIP, an
[11inois Timited partnership {(hereinafter called "Beneficiary"), and CITICORP
REAL ESTATE, INC., a Delaware corporation (hereinafter called "Assignee").

WHEREAS, Trustee is the fee owner of the land described in Exhibit A
attached hereto (hereinafter calted the "Land") and Beneficiary is the
beneficiary under the land trust of which Trustee is trustee; and

WHIIREAS, Trustee has executed and delivered to Assignee that certain
Note dated Dacember 18, 1986 by Trustee to Assignee in the principal amount of
$232,800,000.20, as medified by that certain Modification Agreement (hereinafter
called the "Mouiiication Agreement") dated January 13, 1987 among Trustee,
Beneficiary, and-#ssignee, recorded in the Office of the Recorder, Cook County,
I11inois (hereinafter called the “Recording Office”), on January 26, 1987 as
Document No., 87050538, as further modified and extended by that certain Note
Modification and Extension Agreement aof even date herewith between Trustee and
Assignse {(hereinafter, as.<o modified and extended, called the "Note"); and

WHEREAS, the Original Note is secured by that certain Mortgage dated
December 18, 1986 by Trustee Lo Assignee recorded in the Recording Office on
December 24, 1986 as Oocument No.- 86617351, as madified by the Modification
Agreement, and as modified and &pread by that certain Mortgage Modification and
Spreader Agreement of even date herewith between Trustee and Assignee intended
to be recorded in the Recording Ofricc (hereinafter, as so modified and spread,
called the "Mortgage"); and

WHEREAS Trustee and Beneficiary (hereinafter collectively called
"Assignor”) have executed and dellivered ty-dusignee that certain Assignment of
Leases dated December 18, 1986 recorded in the Recording Office on December 24,
1986 as Document No. 86617352 (hereinafter ca’lzd:the "Original Assignment of
Leases'); and

WHEREAS, Assignor and Assignee wish to modify the Original Assigmment
of Leases to incorporate therein provisions to becomc.effective on the date
{hereipafter cailed the "Permanent Loan Take-Out Date"}/on which the principal
balance of the Note is reduced to $143,100,000 and Teachars  Insurance and
Annuity Association of America or a nominee thereof (hereircftar called
“Teachers") purchases the Note, the Mortgage, and the Original Assignment of
Leases, as modified hereby (the Original Assignment of Leases, as s¢ modified,
being hereinafter called the “"Assignment of Leases").

NOW, THEREFORE, Assignor and Assignee agree as follows:

A. The terms and provisions of the Original Assignment of L=a-ses are
hereinafter called "Part I of the Assigmnment of Leases". The provisians _set
forth in Exhibit B attached hereto are incorporated into the Assignment of
Leases and are hereinafter called "Part II of the Assignment of Leases". Until
the Permanent Loan Take-Out Date, (a) Part I of the Assignment of Leases shall
be in full force and effect and Assignor shall comply with the terms and
provisions of Part [ of the Assignment of Leases, and (b) Part II of the
Assignment of Leases shall not be in force and effect., Without limiting the
generality of the foreqgoing, the pravisions of paragraph 16 of the Original
Assignment of Leases shall continue in force and effect until the Permanent Loan
Take-0Out Date. From and after the Permanent Loan Take-Out Date, automatically
and without the need for the execution and delivery of any further documents or
instruments, (a) Part Il of the Assignment of Leases shall be in full force and
effect and Assignar shall comply with the terms and provisiaons of Part [[ of the
Assignment of Leases, and (b} Part I of the Assignment of Leases shall not be in
force and effect.

B. The modification of the terms of the Assignment of Leases
effective from and after the Permanenlt Loan Take-Qut Date, as described above,
shall not be deemed to constitute the creation of a new assignment and such
modification shall not affect the priority of the Assignment of Leases or the
Mortgage. No defenses, offsets or counterclaims available to Trustee or
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Beneficiary under Part I of the Assignment of Leases or under Part [ of the Note
(as defined in the Note Modification and Extension Agreement referred to above)
or under Part I of the Mortgage (as defined in the Mortgage Modification and
Spreader Agreement referred to above) or under any other Loan Documents (as
defined in Part I of the Mote) shall be effective from and after the Permanent

Loan Take-0ut Date,.

C. The terms "Note" and "said Note" as used in Part 1II of the
Assignment of Leases shall mean the "Note", as defimed herein, including any
extensions and renewals theraof and any suppiemental note or notes. The terms
"Mortgage or Deed of Trust" and "said Mortgage or Deed of Trust" as used in Part
Il of the Assignment of Leases shall mean the "Mortgage", as defined herein, and
any sxtensicons, supplements and consolidations thereof. The term "said
premises" as used in Part [I of the Assignment of Leases shall have the meaning
ascribed to the word "Land" herein. The terms “Trustee", "Beneficiary”,
"Assignor", and "Assignee", as used in Part [ and Part Il of the Assignment of
Leases, ©.al1 have the meanings ascribed to them herein. The definitions set
forth in Pari. ! of the Assignment of Leases shall be applicable to the defined
terms only whken the defined terms are used in Part I of the Assignment of
Leases. The delfinitions set forth in Part Il of the Assigmment of (Leases shall
be applicablesto/the defined terms only when the defined terms are used in Part
II of the Assignnert. of Leases.

D. The Original Assignment of Leases, as modified hereby, is ratified
and continues in full force and effect.

E. This Modification may not be changed oraily.

F. The provisions of .this Modificatfon shall supersede any
conflicting provisions in the Criginal Assignment of lLeases.

G. The covenants, agreemciis and conditions contained herein shall
bind and inure tc the benefit of the pariuies hereto and their respective
successors and assigns, and shall run with the land and {without limiting the
restrictions on transfer of the Land contained in the Note and in the Mortgage)
bind all subsequent cwners of all or pari-0f the Land until all sums evidenced
by the Note shall be paid in full.

H. This Agreement shall be construed in_accordance with the law of
the State of [1linois.

[. This Modification is executed by Trustca. not personally but as
Trustee as aforesaid in the exercise of the power and «uthority conferred upon
and vested in it as such Trustee (and said Trustee hereby wirrants that it
possesses full power and authority to execute this instrumenty, and it is
expressly understood and agreed that nothing herein contained(shal) be construed
as creating any liability on Trustee or its successors and ascigns _to pay the
Note or any interest that may accrue thereon, or any indebtedness accruing
thereunder, or to perform any covenant either express or implied-tharein
contained or contained in the Assignment of Leases (it being unders#ocd and
agreed that each of the provisions hereof, except the warranty hereidiioove
cantained in this execution clause, shall constitute a condition and nota
covenant or agreement, regardless of whether the same may be couched in-language
of a promise or a covenant or agreement), all such 1iability, if any, being
expressly waived by Assignee and by every person now or hereafter claiming any
right or security hereunder.
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IN WITNESS WHEREQOF, the parties hereto have caused this instrument to
be duly executed on the day and year first above written,

LA SALLE NATIONAL BANK, not individually but
as Trustee under Trust Agreement dated

June 16, 1986 and known as Trust Number 111236
Attesty /<f ¥QWL/))dLM <:;£{ R
. A *

BY:
Aseul 5td.ﬂ+ ! S Ve P SWSEE

WACKER DRIVE LIMITED PARTNERSHIP,
an I1linois limited partnership

BY: Lincoln Property Company
No. 1272 Ltd., an [1linois
limite fartnershm, its

general i&iner}\dtbt

General Partner

o

CITICORP REAL ESTATE, INC.

%&5\5\ N \W\ Uhialon
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CONSENT

The undersigned hereby consent to the terms and provisions of this
Modification to Assignment of Leases and affirm that the obligations of tre
Guarantars under that certain Guaranty dated December 18, 1986 remain in rull
force and effect, and the Guaranty shall apply in all respects to the Loan
Documents (as defined in the Guaranty)} as amended herein in accordance with the
terms cond1t1ons, and limitations set forth in the Guaranty, but (except as
provided in paragraph 5 of the Buy-Sel)l Agreement dated December 15, 1987 among
Maker, Citicorp, Maker's beneficiary and Teachers Insurance and Annu1ty
ASSOC1at10n of America) only until the Permanent Loan Take-Cu

4

Mack P?gux.T

J l/l /é\\/{.‘ /) Qi/

wm TRan ‘DUVa
G

ety 2 o

Ge¥ald J. Kostelny ()

*2
@&
[,
)
L
&
%)
oh




e W NOFFICIAL COPY |

STATE OF ILLINOIS )
8S.
COUNTY OF COOK )

I, By bk Geaubod L , a Notary Public in
and for said couynty, in the State aforesaid, do hereby certify
that Loriiyie mos ﬂm\ sad VIO el of
LA SALLE NATIONAL BANK, a natlonal banklng association, and

ﬂlliam H., D 1ran . s b Sacrotary of said
Association, who are personally known to me to be the same persons
whose ‘names are subscribed to,the foreg01ng instrument as such
and T : fary respectively,
appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said
Associstion, as Trustee as aforesaid, for the uses and purposes
therein sét forth.

Given<ynder my hand and notarial seal this é%)’ " day of
June, 1988

My Commission Expires:
c
- -70

STATE OF ILLINOIS )
y ss.
COUNTY OF COOK )

I, /,_—Dgn,scj /‘1 Qe )‘2)’:6 , a Notary Public in

and for said County in the State .aforesaid,, do hereby certify
that - Tovinge Bl (o e 0O Vice Ppesident  of
CITICORP REAL ESTATE, INC., a De‘aware corporation, -and-
2N of —sadid
eefpefat*eaq who, a@e“bersonally known to mz tr be the same persong
ose names arel®subscribed to the foregoing instrument as such
ce Voo denty and----— oo res
appeared before fie this day in person and acknCWledged that theyshb
signed and delivered the said instrument as #}es+%Bwn free and
voluntary act and as +the free and voluntary ' act of saiqd
corperation, for the uses and purposes therein set forigh.

Given under my hand and notarial seal this jﬁj;ﬁi day of

June, 1988.
. -~ 72
T Do ég?’E;;ﬁﬁgﬁ
. N ub%é?

. . . . “OFFICIAL SEAL"
My Commission Expires: DENISE L. SETZKE

7/301 / 2o ' Notasy Public. State of llinois

rty Commission Expires Sept. 22, 1990

YeE68288
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STATE OF TEXAS )

COUNTY GF DALLAS }

The foregoing instrument was acknowledged before me on this
20th day of June, 1988, by WILLIAM C. DUVALL, General Partner on
behalf of LINCOLN PROPERTY COMPANY NO. 1272 LTD., an Illinois
limited partnership, as General Partner of WACKER DRIVE LIMITED

PARTNERSHIP, an Illinois limited partnership.

Notary \Public

STATE OF TEJAS

COUNTY OF DALLAS

The Foregoing .natcument was acknowledged before me on this
20th day of June, 1985, by MACK POGUE and WILLIAM C. DUVALL.

. _—r" e
e’
L G

A e
lotary Rgbll

STATE OF ILLINOIS )

COUNTY OF COOK )

S The foregoing instrument was acknewledaed before me on this
Zt)t day of June, 1988, by GERALD J. KOSTELNY,

(iZA-AJI>KZLJJL4M4;,

Notary Public
&/

“OFFICIAL SEAL"
ANN LOICHINGER, Notary Public

Cook County, Siate of lllinois
My Commission Expires 4,19/92
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FARCEL 1

THAT PART OF LCT 1 IN BLOCK B4, LYING EAST OF SOUTH MARKET
STREET, IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH LOTS 5, 6, 7, &, 11, 12, 13, 14, 17 AND
i8 IN EGAN AND MORRIS' SUBDIVISION OF LGTS 2, 3 AND 4 IN BLOCK
84 AFORESAID; TOGETHER WITH LOTS 1 TO 9, BOTH INCLUSIVE, IN
ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN EGAN AND MORRIS'
SUBDIVISION AFORESAID, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE NCRTHEAST CORNER OF LOT 1 IN BLOCK 84
AFORESAID; THENCE SQUTH O DEGREES QO MINUTES 00 SECONDS WEST
ALONG THE EAST LINE OF SAID BLOCK, BEING ALSC THE WEST LINE OF
SOUTH FRANKLIN STREET A DISTANCE OF 397.86 FEET TO THE |
SOUTHEAST CORNER OF LOT 2 IN THE ASSESSOR'S DIVISION AFORESAID;:
THENTE NORTH 89 DEGREES 52 MINUTES OO SECCONDS WEST ALONG THE
SOULH LINE OF BLCOCK 84 AFORESAID, BEING ALSO THE NORTH LINE OF
WEST VAN BUREN STREET A DISTANCE OF 86.00 FEET TO A POINT;
THENCE/ NORTH O DEGREES OC MINUTES CO SECONDS EAST PARALLEL WITH
THE EAST/ L, INE OF SAID BLOCK A DISTANCE OF B85.81 FEET TO A POINT,
SAID PCINYT~BEING B6.00 FEET WEST (MEASURED PERPENDICULARLY) OF
THE EAST L1wE OF SAID BLOCK; THENCE NORTH 4% DEGREES 00 MINUTES
00 SECONDS WEST A DISTANCE OF 71.39 FEET TC A POINT, SAID POINT
BEING 261.86 LEET SCUTH OF THE NORTH LINE OF SAID EBLOCK AND
136.48 FEET wEST..OF SAID EAST LINE (MEASURED PERFPENDICULARLY
RESPECTIVELY); WHIMCE NCRTH 0 DEGREES 00 MINUTES 00 SECONDS
EAST A DISTANCE O& 124.8B8 FEET TC A PCOINT, SAID POINT EEING
136.98 FEET SOUTH OfF YAID NORTH LINE AND 136.48 FEET WEST OF
SAID EAST LIME (MEAZURTD PERPENDICULARLY RESFECTIVELY); THENCE
NORTH 45 DEGREES 00 MINUTES 0D SECONDS EAST A DISTANCE OF 71.39
FEET TO A POINT, SAID FO'NT BEING B6.32 FEET SQUTH OF SAID NORTH
LINE AND 86.00 FEET WESY. /GT SAID EAST LINE (MEASURED
PERPENDICULARLY RESPECTIVZILY: THENCE NORTE O DEGREES 00
MINUTES OC SECONDS EAST A DISTANCE OF 86.32 FEET TO-A POINT ON
SAID NORTE LINE, SAID POINT SDTING B8&6.00 FEET WEST OF THE
HEREINABCVE DESIGNATED POINT O /BEGINMNING AS MEASURED ON SAID
NORTH LINE, BEING ALSQ THE SOUTB  LINE OF WEST JACKSON
BOULEVARD; THENCE SOUTH 89 DEGRELS 47 MINUTES 33 SECCONDS EAST
ALONG SAID NORTH LINE A DISTANCE O /86.00 FEET TO THE
HEREINABOVE DESIGNATED POINT OF BEGINNING, IN COCHK COUNTY.

ILLINGIS.

PARCEL 2:

Easements, liens, and other rights for the benefit of Parcel ! over the Fasement
Property (defined below) granted under that certain Constructior, Operation, and
Reciprocal fasement Agreement amorg Chicage Title and Trust Compary - as Trustee
under Trust Agreement dated October 2, 1985 and known as Trust Numbe: 10-90000,
Chicago Title and Trust Company, as Trustee under Trust Agreement c¢atled April
21, 1986 and known as Trust No. 10-90001, and La Salle National Bank, a< Trustee
under Trust Agreement dated June 16, 1986 and known as Trust Number 111278,
datgd June 26, 1986 and recorded in the Office of the Recorder, Cook County,
I11inois, in June 27, 1986 as Document Number 86265341, as supplemented by
Supplemental Agreement ameng the same parties dated June 26, 1986 (herein
collectively called the "Easement Agreement") including, without Timitation,
easements for the following purposes: construction, use, management, operation,
maintenance, reconstruction and repair of the Winter Garden Cal, Garage Area
CAl, and other Common Areas and Common Area Improvements (as all such terms are
defined in the Easement Agreement); parking; ingress, egress, and access;
constructioq related purposes; storage; utilities; repalr and maintenance;
support; maintenance of encroachments; use of mechanical room; exclusive use of
Toading dock and related facilities and passageway; lights and signs; self help;
esca]atcrs and stairways; and including, without Timitation, the right to
receive payments from the owners of Site Il and Site III (as described in Anpex
A hereto) under Section 4.2 of the Easement Agreement and other provisions of
the Easement Agreement.

The Easement Property is Site II and Site [II, as described in Annex A hereto,
??? all buildings and improvements now or hereafter located on Site II and Site

Ye66R82RS
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ANNEX A

SITE IT

THAT PART OF LOT 1 IN BLOCK 84, LYING EAST OF SOUTH MARKET STREET,
IN SCHOOL SECTION ADDITION TC CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER
WITH LOTS 5, 6, 7, 8 11, 12, 13, 14, 17 AND 18 IN EGAN AND MORRIS’
SUBDIVISION OF LOTS 2, 3 AND 4 in BLOCK 84 AFORESAID; TOCGETHER
WITH LOTS 1 TO 9, BOTH INCLUSIVE, IN ASSESSOR’S DIVISION OF LOTS 1
AND 2 IN EGAN AND MORRIS’ SUBDIVISION AFORESAID, BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF LOT 1
IN BLOCK 84 AFORESAID; THENCE SOUTH O DEGREES 00 MINUTES 0O
SECONDS WEST ALONG THE EAST LINE OF SAID BLOCK, BEING ALSO THE
WEST LI'E ) OF SOUTH FRANKLIN STREET A DISTANCE OF 397.86 FEET TO
THE SOUTHEAST CORNER OF IL1OT 2 IN THE ASSESSOR’S DIVISION
AFORESAID; ~THENCE NORTH 89 DEGREES 52 MINUTES 00 SECONDS WEST
ALONG THE S4UTH LINE OF BLOCK 84 AFORESAID, BEING ALSO THE NORTH
LINE OF WEST[. VAN BUREN STREET A DISTANCE OF 86.00 FEET TO THE
HEREIN DESIGNATID POINT OF BEGINNING; THENCE NORTH O DEGREES 00
MINUTES 00 SECONDI EAST PARALLEL WITH THE EAST LINE OF SAID BILOCK
A DISTANCE OF 86.00 FEET TO A POINT, SAID POINT BEING 86.00 FEET
WEST (MEASURED PEXPENDICULARLY) OF THE EAST LINE OF SAID BLOCK;:
THENCE NORTH 45 DEGREZS 00 MINUTES 00 SECONDS WEST A DISTANCE OF
71.39 FEET TO A POINT . SAID POINT BEING 261.67 FEET SOUTH OF THE
NORTH LINE OF SAID BLOCK-AND 136.43 FEET WEST OF SAID EAST LINE
(MEASURED PERPENDICULARI,Y RESPECTIVELY); THENCE NORTH O DEGREES 00
MINUTES 00 SECONDS EAST A DISTANCE OF 62.36 FEET TO A POINT, SAID
POINT BEING 199.31 FEET SCUTH OF SAID NORTH LINE AND 136.48 FEET
WEST OF SAID EAST LINE (MI23URED PERPENDICULARLY RESPECTIVELY) ;
THENCE NORTH 89 DEGREES 47 MINUTES 33 SECONDS WEST PARALLEL WITH
THE NORTH LINE OF SAID BLOCK A P1STANCE OF 188.85 FEET TO A POINT
ON THE WEST LINE OF EGAN AND MQORRIS’ SUBDIVISION AFORESAID BEING
ALSO THE EAST LINE OF SOUTH MARKET STREET (NOW SOUTH WACKER
DRIVE), SAID POINT BEING 199.31 FELT SOUTH (AS MEASURED ALONG THE
EAST LINE OF SOUTH MARKET STREET (NOW SOUTH WACKER DRIVE)) OF THE
NORTH LINE OF SAID BLOCK; THENCE SOUTH: 0 DEGREES 08 MINUTES 18
SECONDS WEST ALONG SAID WEST LINE OF EGAW AND MORRIS’ SUBDIVISION
AND ALONG THE WEST LINE OF THE ASSECS0R’S DIVISION AFORESAID,
BEING ALSO THE EAST LINE OF SOUTH MARKET SUREET (NOW SOUTH WACKER
DRIVE), A DISTANCE OF 198.97 FEET TC THE SOUTHWEST CORNER OF LOT 9
IN ASSESSOR’S DIVISION AFORESAID; THENCE SOUTH 89 DEGREES 52
MINUTES 00 SECONDS EAST ALONG THE SOUTH LINE GF SAID BLOCK, BEING
ALSO THE NORTH LINE OF WEST VAN BUREN STREET, A DISWANCE OF 239.81
FEET TO THE HEREINABOVE DESIGNATED POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

bEEBRERS
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SITE IIT

THAT PART OF LOT 1 IN BLOCK 84, LYING EAST OF SOUTH MARKET STREET,
IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER
WITH LOTS 5, 6, 7 8, 11, 12, 13, 14, 17 AND 18 IN EGAN AND MORRIS’
SUBDIVISION OF LOTS 2, 3 AND 4 IN BLOCK 84 AFORESAID; TOGETHER
WITH LOTS 1 TO 9, BOTH INCLUSIVE, IN ASSESSOR’S DIVISION OF LOTS 1
AND 2 IN EGAN AND MORRIS’ SUBDIVISION AFORESAID, BOUNDED AND
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNMNER OF LOT 1 IN BLOCK 84 AFORESAID:;
THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECONDS WEST ALONG THE EAST
LINE OF SAID BLOCK, BEING ALSO THE WEST LINE OF SOUTH FRANKLIN
STREET 2  DISTANCE OF 397.86 FEET TO THE SOUTHEAST CORNER OF LOT 2
IN THE ASSESSOR’S DIVISION AFORESAID:; THENCE NORTH 89 DEGREES 52
MINUTES ©O0. SECONDS WEST ALONG THE SOUTH LINE O©OF BLOCK 84
AFORESAID,| FEING ALSO THE NORTH LINE OF WEST VAN BUREN STREET A
DISTANCE OF/ £6.00 FEET TO A POINT; THENCE NORTH O DEGREES 00
MINUTES 00 SsCOIIDS EAST PARALLEL WITH THE EAST LINE OF SAID BLOCK
A DISTANCE OF 37.00 FEET TO A POINT, SAID POINT BEING 86.00 FEET
WEST (MEASURED FZHPENDICULARLY) OF THE EAST LINE OF SAID BLOCK:
THENCE NORTH 45 D2SGREES 00 MINUTES 00 SECONDS WEST A DISTANCE OF
71.39 FEET TO A POIMNI, SAID POINT BEING 261.67 FEET SOUTH OF THE
NORTH LINE OF SAID PLOCK AND 136.48 FEET WEST OF SAID EAST LINE
(MEASURED PERPENDICULARIY-RESPECTIVELY): THENCE NORTH O DEGREES 00
MINUTES 00 SECONDS EAS'"! XL DISTANCE OF 62.36 FEET TO THE HEREIN
DESIGNATED POINT OF BEGIKNNING, SAID POINT BEING 199.31 FEET SOUTH
CF SAID NORTH ILINE AND “}36.48 FEET WEST OF SAID EAST LINE
(MEASURED PERPENDICULARLY RISPHCTIVELY); THENCE CONTINUING NORTH 0O
DEGREES 00 MINUTES 00 SECONDS EAST A DISTANCE OF 62.65 FEET TO A
POINT, SAID POINT BEING 136.66 4#EST SOUTH OF SAID NORTH LINE AND
136.48 FEET WEST OF SAID EAST TLINE (MEASURED PERPENDICULARLY
RESPECTIVELY) ; THENCE NORTH 45 DEGRZIES 00 MINUTES 00 SECONDS EAST
A DISTANCE OF 71.3% FEET TO A POINT, SAID POINT BEING 86.00 FEET
SOUTH OF SAID NORTH LINE AND 86.007 7TEET WEST OF SAID EAST LINE
(MEASURED PERPENDICULARLY RESPECTIVELY) » THENCE NORTH 0 DEGREES 00
MINUTES OO SECONDS EAST A DISTANCE OF 3£.00 FEET TO A POINT ON
SAID NORTH LINE, SAID POINT BEING B86.00 FEE®-WEST OF THE NORTHEAST
CORNER OF LOT 1 AFORESAID; THENCE NORTH B" LEGREES 47 MINUTES 33
SECONDS WEST ALONG SAID NORTH LINE, BEING &)S0 THE SOUTH LINE OF
WEST JACKSON BOULEVARD A DISTANCE OF 238.85 [FEZT TO THE POINT OF
INTERSECTION WITH THE EAST LINE OF SOUTH MARKET STREET (NOW SOUTH
WACKER DRIVE); THENCE SOUTH O DEGREES 08 MINUTE: 218 SECONDS WEST
ALONG SAID EAST LINE OF SOUTH MARKET STREET AND (ALONG THE WEST
LINE OF EGAN AND MORRIS‘’ SUBDIVISICON AFORESAID . A DISTANCE OF
189,31 FEET TO A POINT; THENCE SQUTH 85 DEGREES 4/ MINUTES 33
SECONDS EAST PARALLEL WITH THE NORTH LINE OF SAID BLOUX " DISTANCE
CF 188.85 FEET TO THE HEREINABOVE DESIGNATED POINT OF PeGINNING,
IN COOK COUNTY, ILLINOIS.

1AM NNSPANS)
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EXHIBIT B
Part I¥ of Assignrent of Leases

FOR VAL_U). RECEIVED, Assignat does hereby SELL, ASSIGN, TRANSFER, SET OVER and DELIVFR unto
the Assignee, the lease(s) mo'w. puticutatly idenlified in the Schedule of Leases attached hersta as Exhibit “'A"" which said
lease(s) cover(s) partions of Mic prenises togethe! with buitdings and impiovements (hereon (hereinafter called "'said gremises™),

situale inthe City of Chicago County of ook
State of Illinois , and mofe patticularly described in the Mortgage or Deedof Trust herefnafter ldentafed

TOGETHER with any and.=it 2<lensions and tenewals thereo! and any and al} further teases [including sub-

leases thereal, tenancies following altomnment and oi%-ond gas leases) upon all of any pait of the said premises (ai) such leases,

subleases and tenancies heretolotre mentioned ate [iereinailer coliectively included in the designation "said lease(s)").
TOGETHER with any and all guaraniaas rilessee’s perlormance uncer ary ol said lease(s), and

TOGETHER wilh the immadiate and centinuin £ right td collect and receive ali of the rents, income, seceipts,
revenues, issues and prolits now due or which may become due of to wmich Assignor may now or shall herealler {including the
pariod of redemption, il any) becoine snlitied or may demand or clainy, atising or issuing from oi oul of the said lease(s) of from
or oul of the said premises ot any part thereal, including Sut not by way Gl {'mitalion: minimum rents, addifional 1ents, percenlage
tenls, parking maiclenance, tax and insurance contiibulions, proceeds of sale of electricily. gas, chilled and heated water and
other Wtilities and services, deliciency rents and liquidated damages [ollownis drault, the piemium payable by any lessee upon
the exeecise of a cancellation privilege originally provided in any said lease, and. s1) proceeds payable under any palicy of in-
surance covering less of rents resulting from untenantabilily caused by destruclion‘or Lamage to the said premises logether wilk
any and all rights and claims of any kind which Assigno may have against any lessgc under such lease(s) or any sub-tenants or
occupants of Lhe said premises {all such moneys, tights and ciaims in this paragraph desce bed teing hereinaller catled 'reals™),
EXCEPTING THEREFROM, any sums which by the express provisions of any said lease arc-pavable directly to any governmentat
authority or to any other persoa, firar or carparation ather than the lessor under the said Jease;

SUBJECT, however, lo a license hereby granted by Assignee to Assignor, but limitzy as Fareinaller provided,
lo collecl and teceive a1 of ke said rents,

TO HAVE AND TO HOLO the same unlo the Asmgnee its successors and assigns lorever, os'for s1ch shorter
period as hereinafter may be indicated.

FCR THE PURPOSE OF SECURING the payment of the indebledness evidenced mﬁgﬁumm Note Za¥2 3
in the original,  pincipal surtof TWO HUNDRED THIRTY-TWO MILLI1CH
EIGHT HUNDRED THOUSAND 'AND NO/100THS (§232,800,000.00 }DOLLARS
made by Assignot payable lo the order ot Citicorp Real Estate, Inc.

and presently held by Assignee, including any extensions and enewals thereof and any supplemental note ot noles increasing
such indeblednpss as well as the payment, observance, retlormance and discharge of all other obligations, cavenants, con-

ditions ang wartanites censained 1n the Morlgage or eed of Trust seeordRdiR R0 N ¢ ¢ X X Ragel X X X Risipiol Aocartsk
ECOM K 801K bt M oe N oat ol o Dadeed MDY, MK HimeN pxemcanimpdiiRgt, and in any
extensions, supplemenls and consolidations thereol, cove:ing (he said premises and cecuring lhe said Nole and supplemental

notes, i any {RefafndRal 6 Hat Mg Dl X il SO0 XX oSt Andieed o iKTRos X
TO PROTECT THE SECURITY OF THIS ASSIGNMENT, IT 1S COVENANTED AND AGREED AS FOLLOWS:

Tru
; | |. Thal Assignor (epresents Jnd warrants: Tél%ﬁ%ﬁme owner in fee simple absofute of the s3id premises
ad*has good Lille to the identilind lease(s) and tents hetsby assigned and good right to assign the same, and thal no olher person,
tim ot cosporation has any right, Utle or interest therein; that Assignor has duly and punctually perfarmed &l and singular Ihe lerms,
covenants, conditions and warranties of (he 1dentified lease(s} on Assignor's part to he kepl, ohserved and perlormed; thal the idenlitied

Trustee and/or 3en=Fficiary

F-1834.4.07
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tpase(s) s {are) valid and unmodilied except as wxhicated hecein and in tull foice and eliect; ma:’ki{h‘mnam pteviously sold.
assigned, tiansfered. morigaged or ptedged the said rents, liont said premises, whelher now due of herraties 10 hecome dee; thal any of
said renls due and 1ssing fom 5aid preauses of tiom any part thereol for any periad s+.zseguent 10 the dale hereol nave not been coliecled
ang thal payment of any cl same has nol otherwise been anlicipaied, waived, teleased, discounted. sel-olf, ot otherwise discharged

or compromised; thaPK3Eeo¥ 13 phKreceived any lunds of cenosits trom any lessee lor which ceedi! has not alieady been made on

account of azcrued enls, ha¥™3Exaanr has opd recerved, pris 1w the dale of recoiding of the sard Moilgage o Oced of Trust, any
bona hide and acceptable oliet 1o purchase 1ne said premises or anv part theiea! which woukd in anv way atlect any ughl or ophion
ol {ist refusal to purchase same now canfained in e idenlilied lease{s); and thal the lesseetst under the i1dentihied leaseis) 1s

(ate) nol in defautt of any of the terms theteal.

2. That Assignot covenants and agrees as fotlows: To ebserve, perloim and discharge, duly aad punciually, al)
and singutar ihe obhipalions, lerms, covenants, condilions and watranties ol the said Note and hotpage or Ueed ol Trust, of the
1denbificd lease(s) and of all lulure leases allecting the said premises, on the part of Ihe Assignar fo be kepl, observed and per-
formed, and lo give pronr:l notice 1o Assignee of any failure on parl of Assignos to observe, perlinm and discharge same; (o nolify ang
duect in witing each and every presen| or fuluie lessee of occupant of the sad premises ar of any pait theieof Ihal any secunty d.;osi
o1 other depasils heretofore detsvered lo Assipnor have been relained by Assignor or assigned anc delivered 16 Assipnee as the case mzy
be; lo enloice or secure tn the name of the Assignee the performance of each and every oblipation, term, covenant, condition and apiee-
ment in said lease{s) by any lessee to be petitimed: lo appear i and delend any action ot pioceeding arising under, occuiiing oul al, o1
it any manzai cornecied with the ssid lease(s) or the obligalions, dulies, or hiabilities of the Assignor and any lessee theteunder, and,
upon recacstly Assignee, witl do 5o in the name and behal! ol Ihe Assignee bul at the expense of the Assignor, and 10 pay all cosls
and expenses vi-the Assignee, including allorey’s lees i1n a reasonable sum in any aclion of pioceeding in which the Assignee may zppeas.

] 27 Tiat Assignor furlber covenants and agrees as foliows: Not o receive or collect any rents from any piesent of
future lessee of sais-yraaises G any pail theseol for a period of mare thar ane month m advance, (whethet 1n cash o1 by promissory nole).
nar pledge, {ransler, muitgarncor olherwise encumber of assign fulure payments of said tenls: nat 10 waive. excuse. condane, discount,
set-off, compromise. or in"anv'mannee release or discharge any fessee thereunder, of ang {rom any obligations. covenants. conditions and
agreements by said lessee to b tiept, observed and perfarmed. icluding Lhe obligation to pay the tenis therennder. in the mannes ang al
the place and Lime specitied therein v} Lo cangel, terminale o1 consent lo any surreader ¢l any said lease. or commence an acticn of
ejectman or any summary proceedings/or dispossession of the lessee under any said lease. o exercise any right of recapiure provided
I any said lezse. nor modiy, of in any way.aitet the terms thereol: not lo lease any part of the said premises. not 1enew of extend the
leim of any tedse ol sard premesas unless (n option lherefor was originally so reserved by lessee 10 said lease and for a lixed and
deftnile tental; nol to relocate any said lessecwanin said premises. nor consent La any modification of the express purposes for which
the premises have been leased, nor conseni fo asv.artistling of said premises or any part Inareol, o1 1o any assipament of said lease(s)
by any tessee lhereunder of 1o any assignment of fudlhe. capletting of any sublease. withoul. 1n each such inslance enumeraled n Lhis

paragiaph, the prior willen consent of the Assignaa,
Trustee or Beneficiar

4. That in the event any representation o1 ‘vananty hetein ol Assignar shall be found 10 be ualiuz OPREETEMA shall
defaull in the observance ot periormance af any obligation, term, Covinanl, condilion of watianty herein, then, in each such instance,
the same chall constifute and be deered fo be a default undes the 533 Hole and Mortgage or Deed of Trust theseby entilling Assignee 10

declate all sums secured thereby and hereby immediately due and payeile/and to exercise any and all of the righis and remedies provided
thereunder and hereunder as welf as by law.

-£e or Beneficiary

‘ 3. That so leng as there shall exisi no defaull byA%gsigats 1n the ~ayment of any indebledness sacurad hereby of 1n
the ooservance anceuertarmance of any other abligation, term, covenan! o1 condition or warranly hersin o in szid Nole and Mortgage or
Deed ol Trusl of n said lease(s) conlained, Assignot shall have the tight under a licensé n:anted hereby (but himited as provided in the
fcllowing paragraph) 1o collect upon, but nol prior 1o accrual, as aforesaid, alt of said rea's. arsing from or oul of the said lease(s)
o any ienewalt or exlensions hereof, or from o cut of the said premises or any parl thereos!, aru Assignor shall receive such rents,
and shall hotd same, as well as the dght and dicense o ieceive same, as 2 lrus! hund 1o be applied, and Assignor heieby covenanis 1o so
aaply same. fust 1o The paymen! of taxes and assessments upon said p:emises belore penally or snloeest are due thereon, secondly lo
the cost of such insurance and of such mantenance and (epairs as is requised by the terms of the 5210 Mor'gape or Deed of Trust, and
thirdly to satisfaction of all obligalicns under Lhe said leases, and tourihiy 1o the payment of inlerest and prnripai becaming due on the
said Note and horigage or Deed of Trust, belors using any parl of the sams lor any othes purpases.

Trustee
€. That upen the safe and conveyance by ¥xsxaRge and its successars and assigns of the lae Lilr'lathe said premises,

all ngnl, Uitle and interest and powers granted under the hicense aloresaid shall automaticaliy pass te and may be exer;.sed by gach such
suesequent ovmer and upon or al sny ime after gzfault in the payment of any indebtedness secured herady or in the abservance or pet-
formance of any obligation, lerm, covenant, condition of watranly herein or 1n the sard Note and Mortgaze or Deed of Trusl o7 in the said
fease{st contained. Assignes. al (s oplion, shall have the complele 1ight. power and authorily hereunder (hen of thereafier (o exercise and
enforce any or all of Ihe [ollowing rights and remedies: (a) 1o terminale the license granled to Assignar 1o collec! as aloresard he said
rents. and then and thereafler, without taking possession. in Assignge’s own name. to demand. cetlect, recewve, sue for, ailach and levy
the said rents, to give proper receipls, eleases 2nd acquittances therelor, and aller deducting all necessary and prope: costs and epenses
ol operation and coliection. as delermined by Assignee, including reasonable attorneys’ fees, (o apply the net proceeds thereof. togelher
with aay funds af Assignor deposiled with Assipnee, upon any indebledness secured hereby and in such oider as Assignee may celermine:
(%) o deciare all sums secured hereby immedialely due and payable and, at its option. exeicise all of the nights and semedies comained 1n
531g Hole and Mortgage o1 Deed of Trusy; and (c) without segaid 10 Ihe adequacy of the securily, with or withoul any action ar praceeding
thtough any person or by agent, or by the trustee(s) under the Oeed of Trust secuied hereby. oi by a veceiver 10 be appoinied by court
and Jisespectlve ~f said Assignor’s possession, Ihen or thesenller to enler upon, |ake possession ol, manage and opeiata saig premises
or any part Lhere. , make, modity, enforce, cance) or 2z¢cep!t surrander ol any lease now in eflect or herzalter in eflect on sard premises
of any part lhereol; remove and evicl any Jessee: inciease or decrease renls: deorate, clean and repair; and otherwise do any acl or
incur any cosls or expense as Assignee shall deem proper to protect the seculity hececl, as lully and lo the same exieni as Assignor
could da if i possession, and in such event 1o apply the renls so colleclad io Yhe opesalion and managemeni of said piemses, bul
1 such oider as Assigner shall deem preper, and including (he payment of reasonable management, brokesage and allomeys’ fees,
paymen{ of the indebledness under said Nole and korlgage ar Deed ol Trust and maintenance, without interest, of a reserve lot
teplacement; :

UM NRIPARES
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Providet, howevet. thal Lhe acceptance by Assignee of Lhis Assigmment, with ail of the nighls, powers, privileges and
authorly so created, shall acl, poior lo exlry upon and tasusg of pussession of sand premises by Assiguee, be deemed o1 constiued to
constitule Assignee 3 mortgagee n pessession cor Lherealler of at wy ltwe of 1n 3ny event obfigate the Assignee ta appear in or delend
any action of proceeding ieiating to lhe said lease(s) of o the said premises, of to take any action hereunder, or to expenc any meney
ot incur any expenses of peclomr of discharge any obhigabien, doly o liabelily under said leasers), or to assume any obligation or
tasponsibihity lor any secunty deposits or olher deposis dehivered teN T T Dy any lessee Miereunder and nol assigned and
delivered o Assignee, nut shall Assignes be hadle i any way for aay iyury or damage lo person or property sustained by any
petson of persons, fron ot coiporation m o aboul (he s piemises: Trustee or Beneficiary

And providad fuilhzi that the collection of said reats and applicalion as aloresaid andson the entry upon and taking
possession of the said premises shatl not cute o waive any delaull of wawve, modify ot allect any notice al delautt under said Note
and Mortgage or Deed of Tust or validale any acl done pursvant Lo such notice, and lhe enforcement of such right or remedy by
Assignee, ance exercised, shall conlinue for 5o long as Assignea shail elect, nobwithis(anding that the cotlection and apphcalion alore-
said nf such rents may have cured los tie time the ongind! delautt. Il Assignee shall thetealtes elact to discontinue the exercise of
any such night ot temedy, the same or iy olhier eight ot cemedy hereunder may be sepssesied ol any Lime aidd from tinie to Lime following

ay subcequent default,

7. Thal Assignor does nereby conslitule snd appoint Assignee the true and tawful alloiey, coupied wilh an inleest, of
said Asstgnar and in fiename, place and slead ot Assignor, to demand, sue for, atlach, levy, recover and raceive any premium of penalty
payabie upon he ederCioe, b any ‘assee under any Tease of the said premises, of a privitege of cancellalion criginally provided in said
lease, and 1o give prope/recapts, tefeases and acquiltances therelor and, allet deducting expenses of collection, to apply the nel proceeds
as a credil upon any pedida, Js selecled by Assignee, of the indebledness secured hereby, notwithstanding 112 fact that the amount owing
thereunder May nol then e fus 31 payathle of thal Lhe ingebleduess is otherwise adequalely secured, and Aszignor doeshereby authorize
and direct any such iassee o Sgi@nsuch payment to Assignee in accordance with Lhe foregoing, and does herey ralily and cenlim all
whatsoever thal ils sai¢ altomey. ke Bisignee hierein shall do or -ause (o be done by virtue of the powers granled hereby. The wilhin appoiat-
ment shalt be irrevacable and conlintirg atid such nghts, powers - priviteges shall ke exclusive n Assignee, its successors and as-
signs so long as any oarl of the irdebladnies secured hereby shall remain unpaid.

e

s2id Assignor and 10 the name, place and stead of 4aid Assignar {2 subject and subcrdinate at any time and liom time to time, any lease al-
fecting the said cremises or anv parl thergol, la the liel of the sar Llorigage or Dezd of Trusl of any othier morlgage or deed of trust on
o¢ Lo any ground lease of sai0 praises or 1o equest oruaguite such subordinaben. where such teservation. oplicn of authonty was re-
setved undet any said lease 1o the 23513001, or w Ay ¢as(, vi'iete the Assignor otherwise woutd have the right, power or privilege so
to do, This appemtrent 1s 1o be 1-svecable and coniamnng aivg thisasnghts, powers and prvilegas shall be exclesive i Assignes. its
successors and assigns 50 long as any pait of the mdehladness satuend tareby shall remain unpard, and Assighor does hersby-waiant
that Assivitar has b, ot vy hime pired o Mo date heresl, exercisad amesuch fnght and covenants nol to exercise any such nght o so
suborginzle any such ledse io Hns Mortgage o Boad ol Trusl o 1o 3y < ther nongage of dead of bust or Lo any cround lease.
Trustee or

7. That Assignar hereby agress o incemnify ana rold the ‘Assionee hamless ai and bicm wny and all labinty, loss,
damage of axpensa ankch 1l may of mignl ingur urder or fy ieascn of this Assiglmeny, ar far any action laken by the Assignze bereunder,
or by reasen of in defanse 7l any and ali clarms and demends wnatsoever which may be axserted against Assignee aising oul of said
lease(s), incluging, bel withont limitation [herzlo, any claio by any fessea of credit lorirrial paid to ond received oy B but not
delivered e Assignee, for any peticd undar any said lease moie than one manth i advang.oi the due date thereol; should the Assignee
ncur any such liamisky, f0ss, damage o1 expensa, the ymound thersef tingiuding reasonable altriney's iees) wilh inlerest thereon af the
penally tale selicith in sau) Hole and Mortgage or Deed of Trest shaii be payabie by Assignor immadidlety withoul demand, and shall
be secured herey and br sad Moitgage or Deed af Trust.

8. That Assiguor 295 lietebs woasiatute ond aposinl Assignee the tiwe and lavlul altomey, coupled with 2n interest of

10, Thed bl the debtedness secusd otehy stall have been pand 1w ull, Assiznor wli ddeliver to the Assignee
exegculed copres of e awd 2 other and futgre ladses wpan alb or iy part of the saud presmses and will transler.and assign such other
and luture feases upen the e terss aod condiliers s herem comtaned and Assianor hewby covenants and 0gises [0 make, execule
and debiver unto Ass.cneg upen derzand uwl al e toe e s any and all assismnents and olier mstagsenis sufbicient lor the purpose
or thal e Assigree way deem to be ydnsable fa Gy 0ut The jiee purses amk aitent of Wi Assigmest Liacloding as=ignment ol
e rent under arv lpase willy thie thntad Slites Gemetnmond atlor Alawance ol (he contal clam, ascertatmment of the amowid ¢ e.and
1ssyance of the aarrant lui oremend oot

11, That the fanlute »1 the Asmignen 12 avar] i2s2!f of ary of the tenmns, oovenanls and condilions of this Assigunent
for any pernod St lime or 20 any tioe ¢ Nines, sholt uot be cuastioed ai deencd {0 be 3 vrivet of sy such right, and nothing hetets con-
Lained, noe aoything done o asanlled 10 be done bv Assigiee paisuant hereta shall be deested a warver by Assignee of any ol ils nghts
and remedies under sard Note and odeage or Deed o Tiusi, or psdut the Laws ol the sizle n wiuch the sad premises are sitvate, The
right of (he Assiznee to ccliecl the sant mdebladnecs and {0 aninice auy athel securily therelor may be exescised by Assignee, eilher
prior to, simultarcens!y sl of sustagieont Lo any Sl Laaen haraudet,

2
12, That se lonz s anv sl (he indeatedorss secured heiely aed by e s Hote and Morlzage or Oeed of Trust shall
reTie segant ualess e dgeienee <hudi cthecgise coagenl in wnhiee, [he oo nlle and The feaschold estaleesy on said premises as
hetesnbedare gescrbed shall nal merge, 1ol shatt abwaivs te hept sopatate and distingt, notwathsianding Ihe union of said estatets) either
i the AsSignor o i any tensee i s et naee Sy iedhase ar otherrse,

L3, Pt g pizment s it 2l of (e andehledress seoened Ty sand Noto md Murigage of Deed ol Trust andot
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all sums payable nereunged. s Assignmen] shall becere ang be void and of no effecl, but the athdawil, cetilicate, leller or statement
ol any otticet of Assignee shovang any part of smd rigedtedness Jo rer an wnpied shall be and conshitule conclusive evidence ol the
vabigity, elfectnenass and conbinung force of His Assrgament, aod ame person, hr o Cotpotation, mae nd s heseby aulhorizeg 1o Jely
taeon, A deciand on gy [oosee made iy Assignee (01 pavienl o renss by 1ezson of ang oelaull claimes by Assignee shall be sullicient
walant 1 s desser W make tolure paveents of tents 12 Assipnee witbout the necessily tor further consent by the said Assignor,

3. Thal all notices, dem, s o1 gocuments of any wind which Assipnee may be requited of may desie

t sarve upon Assignor hereunder shall be sulfrcently seived bY g et IR KRKK XX leaving &
ccpy of same addiessed fo Assignor al lhe said prems’ "_=5e5 . 01 by depessling a copy of same 1n {he United
States mail, postage prepaid and addiessed lo Assignot 3l . s~id premises,

15. Thal Ihe terms, covenants, condilions and warranties containedhetein and \he powers granied hes.
by shaj! run with the land, sha: inute to the benelil of and bind all parties hereto and (heir tespeclive heirs, execulors,
administrators, successors ad assigns, and all lessees, sub-lenants ad assigns of same, and all subsequenl gwners of
the said premises, and all subsequenl ho!:ers o) the saig Hole and Montgage o5 Deed of Trust. Ia this Assignment, when-
ever the conteal so requites, the masculine gender shall include Ihe leminine and: or neuler and lhe singulal number shall
include the plur=i and conversely in each case. Al obligalions of each Assignor heteunder shall ba joint ang several,
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EXHIBIT "A" TO EXHIBIT B

SCHEDULE OF LEASES
THOSE CERTAIN LEASES dated as indicaled below by and be(wesn

, 35 Lessor and the following named
Lessees: NONE

Foro84-4-47
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