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One First National Plaza

Suite 0049
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which is orgunized
and whose address 2s

Dollars {L1LS. S “This debt is evidenced by Borrower’s note daled the same date as this
Security Inslrunl}w\tf(6{?}0105(‘3,1»".‘(1! provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able an - ! g ‘I'his Security Instrument secures to Lender: {a) the repayment of the debt evi-
denced by the Note, with intesest, and all renewals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under paraglaph 7 to protect the security of this Security Instrument; and {c} the performance
of Borrower's covenants and agreemenis under this Security Instrument and the Note. For this purpose, B@Bﬁ‘ﬁcr does
hereby mortgage, grant and convey ta Lénapr the following described property located in

County, Hinois:

D ON A SURVEY OF

UNIT #z2 IN THE BURTON €OURT CONDOMINIUM.-4% DELINEATE

s FOLLOWING DESCRIBED REAL ESTATE:
{}[;EI“ i? IN J. F. STARR'S RESUBDIVISION CF LUTS 114, 115, AND 116 OF

BRONSON'S ADDITION TO CHICAGO IN SECTION &,  TOUNSHIP 39 NORE;{S, RANGE 14
EAST OF THE TUIRD PRINCITAL MERIDIAN, f'lN CCOoK CuUl\!Tl\’, ILE;NOF

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DFY\;LL EATII{ o UNDIVIDED
CONDOMINIUM RECORDED AS DDCUMENT 25557669, TOGETMER r--I\E]‘ oTs
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COQCK 23 NI!: .

68668288

Chicago

{Stroet} (City}
-0l - - - 2
llinois {“Property Address™); REAL ESTATE TAX ID #17-04-205-055-1002

{Zip Code)

Tocrrier Wrrtall the improveiments now ar herealter erected on the property, and all easements, rights, appurte-
nances, rents, rovalties, mineral, oil and gas rights and profits, water dights and stock and all fixtures now or hereafter a
part of the property. Al replaceiments and additions shall also be covered by this Sceurity Instrument. All of the fore-

going i referred tain this Seeutity Tnstrument as the “Property™

BorrOWER COVENANTS that Borrawer is lawfully seised of the estate heveby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrints and will defend generally the titke 1o the Property against all claims and demands, subject to any en-
cumbrances of record.

TS SECURITY INSTRUMENT combines unifuorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property., BOX 305

ILLINOIS—Ssingle Famlly —FNMA/FHLMC UNIFORM INSTRUMENT
CEL $558 (R-2-86) FORM 3014 1283
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and intecest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written warver by Lender, Borrower
shall pay o Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum
{("Funds™) equal to one-twelflth of: (a) vearly taxes and assessments which may attain priotity over this Security
{nstrument; {b) yearly leaschold payments or ground rents on the Praperty, if any; (c') veur?;' hazard insurance
premivms; and (d) yearly mortgage insurance premiums, if any. These items are called escrow ftems.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a
federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds o pay the
escrow items, Lender m;l{ nul charge for hulding and applying the Funds, analyzing the account or verifying the
vscrow items, untess Lender pays Borrower interest on t{m ‘unds and applicable Iuw'pt-rmits Lender to make such
a charge. Burrower and Lender may agree in writing that interest shall be paid on the Funds. Unless iy agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Lender shall s;‘we te Borrower, without charge, an annual acceunting of the Funds showing
credits and debits o the Funds and the purpose for which ecach debit to the Funds was made. The Funds are
plediged as additional security Tor the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when duc, the
excess shall be, at Borrower's uption, either promptly repaid to Borrower or eredited o Borrower an monthly pay-
ments of Funds, A8 the amount of the Funds held by Lender is not sufficient to pay the escrow items when dre,
Borrower shall/pay’ 1o Lender any amount necessary to make up the deficiency’in one ar more payments as
required by Lended

Upun payniescin full of all sums secured by this Security Instrument, Lender shall prompuly refund to
Borrower any Fundsdipd by Lender If under paragraph 19 the Praperty is sold or acquired by Lender, Lender
shadl apply, no later than rumediately prior to the suh‘ of the l'r()purt)' or its acquisition by Lender, any Funds held
by Lender at the Gme o7 anplication as o credit against the sums secured by this Security Instrument.

3. Applicatian of Payinnents.  Unlessapplicable law provides otherwise, all paymentsreceived by Lender
ander paragraphs | and 2 shallog applicd: first, to late charges due under the Note; second, 1o prepayment charges
due under the Note; third, to arossants payable nnder paragraph 2, fourth, te interest due; and last, o principal
due.

4. Charges; Liens. Borrowoer shall pay all wtaxes, assessments, charges, fines and impositions attributable
to the Prapecty which may attain priagridy over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these nbﬂigminn? mithe manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time direetlyto the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under thisparggraph. If Borrower makes these payments directly, Barrower shall
prompiy furnish (o Lender receipts evidenciligthe payments,

Borrower shull promptly discharge any lizn wvhich has priority over this Security Instrument unless Borrow-
vr: {a) agrees in writing to t[hv payment ol the obiigition secured by the lien in a manner acceptabie to Lender; (b)
contests in good faith the Hen by, or defends agaiust exforcement of the lien in, legal proceedings which in the
Lender's apinion aperate ta prevent the enforcement(of e tien or furfeiture of any part of the Property; or (¢}
secures from the holdee of the Beo an agreement satisfactary o Lender suburdinating the lien to this Security
Instenment, Il Lender determines that any part of the Pedpe/ty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a noticeadentilying the lien. Borrower shall satisfy the rien or
take one or mare of the activns set forth above with 10 asys/ef the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemsnts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tdrp: “extended caverage™ and any ather hazards
for which Lender requives insurvance. This insurance shall be maintsited in the amounts and for the periods that
Lender requires. The insurance cavrier providing the insurance shall be/chasen by Borrower subject 1o Lender’s
approval which shall not be unrveasonably withheld.

All insurance policies and renewals shall be acceprable 1o Lenderarid-shall include a standard mortgage
clause. Lender shall have the right to hold the polictes and renewals. If Lendes requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event v 10ss, Borrower shall give prompt
notice te the insurance carrier and Leonder. Lender may make prool of loss if nGivade promptly by Borrower.

LUinless Lender and Burrower otherwise agree in writing, insurance proceeds shall be appned to restoration
or repair ol the Property damaged, il the restoration or repair is cconomically feasible and Lender’s sccurity is not
lessened. I the restoration or repair is not economically feasible or Lender's securily woull Ge lessened, the insur-
ance proceeds shall be applicd (o the sums secured by this Security Instrument, whether arnot then due, with any
excess paick o Borrower, If Borrower abandons the Property, or does not answer within G0/days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the iasarance proceeds,
Leader may use the proceeds to repair or restore the Property or io pay sums secured by this Secirity Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Uinless Lender and Borrower ()[{IETWiSE agree in writing, any application of proceeds to prisicial shall not
extead ar pustpune the dae date of the monthly payments referred 1o in paragraphs § and 2 orchange the amount
of the payments, Ifunder paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from c[lumago to the Property prior to the acquisition shall pass to Leader to the extent
of the sums secured by this Security Instrument immediately prior to the aequisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste, I this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the
Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may
significantly affecy Lender's rights in the Property [such as a proceeding in bankrupley, probate, fur condemnation
orto enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in courl, paying reasonable attorneys’ fees and enter-
ing on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does not
have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lenderagree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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THIS CONDOMINIUM RIDER 1s made this . R 24thda) of ..
and is incorporated into and shall be deemed to dl‘llLIld and supplement the Mnrtgngc. Deed of Trust or Security DLLd {the
“Security Instrument’) of the same date given by the underslgned (the "Borrower''} to secure Borrower's Note to ... e
THE FIRST NATIONAL BANK OF CHI AGO (the "Lender™)

of the same date und covering the Property described in the Su.umg [:é'a%r ment and located at:
2F Chicago,

|Froparty Addrassj
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

(the “Coadominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owiters Associdtion”) holds title (o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's iterest i the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

Coxposisist Covenants, In addition 1o the covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A, Copgominivm Qbligations. Borrower shall perform all of Barrower’s obligations under the Condominium
Project’s Constineemt Documents. The “Constituent Documents™ are the: (i) Declarstion or any other document which
creates the Condemizimm Project; (i) by-laws; (3ii) eode of regulations; and (iv) other equivalent documents. Borrawer shalt
promptly pay, wher dve all dues and assessments imposed purseant 1o the Constituent Documents.

B, Hazard Inzarsnce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
Smaster” or Uhlanket™ puiielr on the Condominium Project which s satistuctory to Lender and which provides insurance
coverape in the wmounts, 5o the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extersded covaraze,™ then:

(1) Lender wiaives/elie provision insUniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premivm installiments for Magard insurance on the Property; and

(i) Borrower's obligaviaaander Uniform Covenant 5 to maintain hazard insurance coverage on the Property
15 deemed satisficd to the extent that the regreiced coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

[ the event of a distribution of hazard insurance proceeds in liew of restoratica or repair following a loss to the
Property, whether to the unit or 1o common ¢leipents, any proceeds payable to Borrawer are hereby assigned and shall be
paid 1o Lender for application to the sums secured by e Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower st ll take such actions as may be reasonable 1o insure that the Owners
Association mainiains a public lability insurance policy sCeeptable in form, amount, and extent of coverage to Lender.

1. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, payable to Barrower in
connection with any condemnation or other taking of all or iny part of the Property, whether of the unit or of the common
clements, or for any conveyance in licuw of condemnation, are bereby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Insipinient as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afier notice to Lender and with Lender's prior wrilten
consent. either partition or subdivide the Property or consent to:

(i} the abandomment or wrmination of the Condominiinm Praject, except for abandonment or termination
required by law in the case ol substantial destruction by fire or other casual 'y orin the case of a taking by condemnation or
eminent domauin;

(1) any amendment to any provision of the Constituent Documen(sif the provision is Tor the express benefit of
Lender;

(1) rermination of professional management and assumption of self~nwaniagément of the Owners Association;
or

(V) any action which would have the effect of rendering the public liability fisureace coverage maintained by
the Ohwners Assaciation unaceceptable 1o Lender,

. Remedies. If Borrower does not pay condominium dues and assessments when ducythien Lender may pay them.
Any ameunts dishbursed by Lender under this paragraph F shall become additional debt of Borroveer'secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inzervst from the date of
disbursement at the Note raw and shall be payable, with interest, upan notice from Lender to Borroweirsratesting payment.

BY SIGNING BELOW, Borrower aceepis and agrees to the terms and provisions contained in this Condominium Rider.

{Seal)

-Boreower

(Seal)

Borrower

78291-2
PDJ
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UNOFFICIAL:COPY

D FIRSTCHICAGD: 5 jySTABLE RATE RIDER TO MQRTGAGE &*\

fhis ADJUSTABLE RATE RIDER TO MORTGAGE is maae s W& o 00K June 88
meorporated into ana Sl be deemed to amend ana supplemaoent the maortaqades orine same date { u!ormm‘o YOen by thn
cnaersignea (CRorrower T ta secure the Borrower s Adiustable Hale plote (Mate™) 1o The First National Bank ol Clhcago
CtLenaar ot same CHe and aosenng e preperly descrnited in the Mortgage and located qt:

163 W. Burton Place, 2F, Chicago, IL 60614
Property Addsess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.,

. 9.625 ‘ July 01
The Note provides tofr an wnhal interest rate of . ___ 225~ 0% and a lirst Change Date of _ " __ .

19 .93 Sachion 4 of the Note provides for changes in th@ nntcrest rate and the monthly payments, as ioliows:
4, INTERESY P87E AND MONTHLY PAYMENT CHANGES
{A) General

The interest rate tuav will change based on movements ol the Index (described in Section 4(C)) and rate change hmita.-
tions {described in Scouar iEY.
(8) Change Dates.
The interest rate | pay may r.bange on the first Change Date and on every January 1 and July 1 thereaiter. Each day on

which my interest rate could change is-called a “"Change Date'. Since interesl is collected in arrears, the amount of my manthly
payment may change on each February *“and August 1 atter the tirst Change Date,

({C) TheIndex.

Beginning with the first Change Date.mv.inlerest rate will be based on an Index. Althouggé’he Index v.{a%on the tirst
Change Date cannot be predicted, the Index vabie lor the month ol May as . 7T

The Index’ is the monthly average yield, expransed as a percent per annum, for six menth certificates of deposit (CDs)
lraded in the secondary market, as published in the Fe jerai Reserve's slatistical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Reserve Eank of Chicagoe. The new rate for each six month pernod will be
kased on the most recent Index availabte at the end of the month preceding the Change Date. H the Index is no lenger avallable,
the Note Halder will choose a new index and will give me nctics: of this choice.

{D) Calculation of Changes.

Befare each Change Date, the Mote Holder will calculate my nev/ imierest rate by adding 2.6 percentage points 1o the Index.
The Note Holder will then apply the kmits in Section 4 E). The resuil will b2 my new inlerest rate until the next Change Date.

With eachinterest rate change, the Note Holder will determine the new zimount of the manthly payment necessary 1o repay

my loan in substantially equal payments by the maturity date. | will be notified of #ach change in my interest rate and loan pay-
ment in accardance with Section 4(G).

(E) Limits oninterest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from the (nitiz! rale set forth in Seclion 2 by more
than .y ogercentage points. On any Change Date alter the first Change Date, the interest rate will notincrease or decrease
from the rate in effect by more than one {1) parcentage point ar by less than one-lenth of ons (0.10) percentage point.

During the life of the loan, the interest rate will not increase from the inilial rate set festh g Section 2 by more than
- .3T5nercentaqe poinis,

(F) Ctfiective Date of Chanqes.

68668288

My new interest rate will become eitective on each Change Date. | will pay the amount of my new muonunly payment on the
first monthly payment date aiter eacn Change Date unul the amount of my monthly paymant changes again.

{G) MNotice of Channes.

The Mote Holder will mail me a noticg of any rate chang? atleast 25 days belore there is a change in my monthly paymen.
This notice will include all infarmation required by Izw.”

By sigmnqg this ADJUSTABLE RATE RIDER TO MORTGAGE, B3orrower agraas 1o all the terms hereol.

: -
& P
' VRSN Geal)
AN 3arrowar
R o o . . [Seal)
Sorrower
U U - — | Seal]
Borrower
U —. |5eal]
Borrower
78291-2 PDJ
e A el N

Do Seepnny ety




