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HOME LINE CREDIT MORTGAQGE

This Home Line Credit Mortgage s madethis 1640 dayor. . Jun

une 19 88 _ batween the Martgagor,
_Wil1iam Franklin_McMahon and Deborah Jon McMahon, his Wife —erren.. {heroin "Borrower"), and the

Mortgagese, Harris Bank Wilmetia, National Association whose addreas Is 1701 Shesidan Road, Wilmatte, illinols 63061 (haraln "Lender”).

WHEREAS, Borrower ond Landar have entered inlo a Harris Bank Wiimette, N.A. Horno Ling Cradil Agreamont and Disclasure Siatoment (the “Agroe-
mentjdated __SUNe 15 B8 pursusnt 1o which Borrower may from timoe to time wntil June 16, 1995

botrow from Lender sums which shall not in the aggregate auelstanding principal balance oxcaod $ 5 H 000,00 . B,
the ~Maximutn Cracht” plus intores) . Inlero 3t an the aums borrowsd pursuant to the Agreomann is payably at the rate and at tho times provided (Grin the
Agresment. Alter R N June 16, 1948 . (1} aii suma outatanding under the Agroemant may ba Jeclarad due
and payable or (I1) all sums outsiandl~g v'ider the Agreement and all suma borrowed alter such datoe, togethar with interast thernon, may he dun and
payable on demand. In any avent, all amuur.teborrowed under the Agrasman! plus Inlerost thereon must b repaid by __ June 1 6 'y 1995 et

{the "Finai Maturity Dalg").

TO SECURE to Lendsr the repayment ol the Indeltedne=a incurred pursuant to the Agraament, wilh interast ihareon, the paymant of aft other sums,
with interesat thereon, advanced in accordance harewil's 1o piotect the security of this Morigage, and the performance of tho covenants and agraamants
of Borrowsr ganlainad herein and in the Agreement, Barrowar doas hareby martgage, gran! and convaey lo Lender tho folfowing described property

located In the Gounty of __C0OK o , Stato of IMknols:

THE EAST 50 FEET OF LOT 3 IN BLOCK 10 IN GARES' ADDITION TO WILMETTE, A
SUBDIVISION IN FRACTIONAL SECTIONS 27 AND 28, TOWNSHIP 42 NORTH, RANGE
13, EAST QF THE THIRD PRINCIPAL MERIDIAN, 1¥°COOK COUNTY, ILLINOIS,

vy
o4
M
*4
)
o
@
N

THIS IS A JUNIOR MORTGAGE

Parmanen! Index Number ___ 0 8- 2 7 '39_1,",0 08 et et tmaenn

which has (he addrassal 1319 Chestnut, Wilmette, I1linois 60091 _ _.
{herein “Property Addrass™),

TOQETHER with all the improvemania now or herealier arected on the praparly, and all sasements, nghis, ALHUNBNANCOB, (H0L8, 10y oS, mingral, o))
and gas -ights and profits, water, water righls, and water atack, and all tixturos now or haraattor altachad 1o e propaty, all of which, ctuding
replacemants and additions thereto, shall be daemed 1o ba and tomain a part ol the propany covered by Ihis Mortgage, and all of the lorogoing, tegother
wiith sald properly, (or easehold eslate if nis Mortgage I8 on 4 leatahold} are harmn reforred 1o as the “Property "
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any accommodations with regard to the tarms of this Mortgage o the Agreemant sithout that Botrower's consent,

13, Loan Charges. |l the loan sacurMNo. FF I:‘lawwl‘: &l maxu(um @P,Ynm law s hinally inlerpretid so (hal
the interest or other loan charges ¢ oNlo in ith rmetted imity, then: (a) any such ioan chargo
shall be reduced by the amount necessary 10 reduce the charge to the permitted i ) an airu?l m 1qd trami Barrower which excead-
ad permittad limils will be refunded Lo Borrowsr. Lender may chooso 1o make this mlu by f ucmg the princihal owed uhfor the Agreement or by
making a drrect payman| (o Borrower. | a relund reduces principal, the recduction wilt be treated as a parhial prepayment withou! any propaymen! charg
under 1he Agreement

14. Leglstation Aftecting Lender's Rights. If enacimenl or expiralion ol applicable faws has the affact of randening any provision of the Agreement ar
this Martgage ungntorceable according 1o its tarms, Lender, at 11s option, may requite immediate paymen! in full of all sums secured by his Morigage
and may invoke any remedias permitied by paragraph 22. If Lender exarcises 1hig option, Lender shal! 1ake the steps specilied in ine 8acond paragraph
of paragraph 18.

15, Natice. Excent for any notice requited under applicable law to be given in another manner, (al any nolice 1o Borrower provided for in this Mortgage
shall be given by maiing such nolice by certihied mail. acdressed to Borrowar at (he Property Address or al such other address as Botrowasr may
designate by nctice 10 Lendwr as provided hereain, and (b} any nohice 1o Lander shall ba given by certilied mail, return receipt requestad to Lender's ad-
drags slaled herein of Lo Such other address as Lender may designale by Notice 1o Borrawar as provided herein, Any nolice provided for in this Morl-
gage shall be deemed to have bean given lo Botrower or Lander when given in thy manner designalad horain.

18. Governing Law: Severability. This Mortgage shalt be governed by Fedaral Law and the law ol the Stalo of 1linpis. In the evenl thal any provision or
clause of this Marngage or the Agreement conticts with arplicable law, such conflict shall nat alfeci other provigions of this Mortnage or tha Aqraa.
mant which can be given elfect withou!l the conlliching provision, and to (his and 1he provisions of the Marlgage and the Agreament ate declared 1o he
saverable.

17. Borrower's Copy. Borruwgr shaif be turnished a conformed copy of the Agreemant and ol this Morigage at the ime of exacution or after racorda.
tign hereof.

18. Transtor ol the Property, Assumplion. (f all or any part of the Property of an interas) therain 1a soid of \eansiarrad (ol a benehcal interest in Bor
rower is seld or ranstarren] and Borownr (8 not & patwral persnon) without Lender's pror witlen consent, excludhng (a) the creation of & hign of eeruin
brance suborchnale (6 this Marlg e 01 the craation of a purchase maoney secunty interest lor househald apphiancas or fcj a trantler by dovise, descant
or by operatian ol law upon Ihe deatnh Jiajoint tenant, Lender may. al Lender's ophon, deciare aif the surna secured by hig Morigage to baimmedialely
due and payabie However, this optiairshaiv cot be exercised by Lender if exnrcisa s prohibiied by lederal law as of the dale of this Mortgage.

I Lender exercises this oplion, Lender sha ¢.ve Barrower nolice of accelaration. The riotice shall provide a pariot of nol less than 30 gays from the
date the notice is delivered or mailed withinw!icn Barrower must pay all sums Secured by this Mortgage. it Borrowor fails to pay these sums prior lo the
expiration o! this pericd. Lendur may invoke any rarmisdies permilted by this Mortgage withoul turther notice or demand on Borrowsr.

19. Borrower's Righ! lo Reinstate. if Borrower meets/ceriain conditions. Borrowar shall have the fight to have enforcemnnt of this Mortgage discon-
linued at any time pnor lu the entry ol a judgmant enfarc.ng cis Mostgage. These condiions are that Borrowar: (u) payy Lerider all sums which then
would be due under this Marlgage and the Agreament had no sccelerabion occured, (b cures any defaull of any gthaer convenan!s or agreaments, (c)
pays all expenses incurred in entorcing this Morigage, including bul not limiled 1o, reasonabla attorney s’ tees; and (i) takes such action as Lender may
reasonably require (o assure that the hen of 1his Martgage, Lengor's nehis in the Property and Berrowar's obligation {o pay the Sums secured by this
Mortgage shalt conhinug unchanged Upon reinstatement by Borruwe this Morlgage and the obhigations secured harsby shall remain fully eltechive as
il no acceleration had occurred. However, this right o reinstate shal nol anoiy in the case of acceleralion under paragraphs 14 or 18,

20. Revolving Cradit Loan, This Mortgage is given 10 secwre a revolving ciadit loan, unless and untit pursuant (o the Agreemant such Joan Js convarted
tn an mstallman! lpan, and shall secure not only prasently axisting indeblaed iasy unter the Agraainent but 180 ‘uturn arlvances, whalher such ad-
vances are obhigalory of 1o be made al the ophon of the Lamder, of otharwise, agars mada wittnr 20 yoars rom the date horoo!. to 1he sama artont as
such fulure advances were matio on the dale of the pxacubion of thig Martqgage, albounh there may be no advance made at the hime of execulion ol this
Morgage and aithgugh there mity be no indabitednnss sacurad hereby outslanding « tha tme any advance 18 made. Tho lien of this Mortgage still be
vahd as to all indebtedness secured haredy, including lulure advances. from the time clata/iling lor record in the recordet’s or regisicar's ulfe of the
county 1n which the Praperty 18 located. The tolal amount of indeblodness hereby mav irziease ar decrease fraom kme (o tme, but the 1otal unpard
valance of tndeblednass securad hereby (including disbursarrents which the Londer may moae under this Morigage, the Agreamaent, of any other
document with respect therelo) a1 any one time outstanding shah nof excaad ong hundead Wity percedi! of the Maxamum Crogil. plus interast thergon
and any disbursemaents which Lhe Lendar is authorized to make undar this Mortgage or the Agresmsun® 2 g. tor payment ol Laxas, spacial agsessments
of insyrance on the Praperty and intarest on such disbyrsamen!s jall sych indebtodnass being ratcinatier retertad to as the "maxomurh amount
secured haraby ). This Mortgage shall ba valid and have priory over all subsequeni hens and engumbraices, inchuding Statutory IBns, excepling sole-
ly taxes and assessments tevied on the Property. 10 1he exient of Lhe maxymum amount secured hereby.

21. Conversion 1o Inslaliment Loan. Pursuan! o the Agreemen, the Lender may lerminate the Agreement and'.e anver! the outstanding indebtadne

incurred Yhereunder Lo an instaiiment iaan bearing intereat Al 1he rate se! forlh in the Agreement and payable in monthiy instaliments of principal and i
terest over a pariod af not iass thar one year and which shall, in any avent be due and payable on or before the Finot Matesity Date. This Morlgage |
given 1o and shall secure such inslallment loan,

22. Acceleralion, Remadies. Upan Barrower's breach ot any covenant or agreamant ol Borrower In this Morigago or the'a arexment, including ¢
covenants lo pay when dus any sums secured by this Morigage, Lender al Lender's oplion may deciare all of the sums secure b; ihis Mortgage o
immediately due and payable withou! further demand, and/or may {erminale (he availabllity of loans under the Agresmant and may turecicse this Mort. O
gage by judiclal procesding. Lender shall be entitiad to collact in such procesding all axpanses of loracinsure, inciuding, but nol fimited to, reasonable w
attorneys’ fees, and costs ol documaentary svidence, abatracis and !ille reporia.

23. Assignmen) ol Rents; Appointmant of Receiver; Londar In Possession. As addiliond! socurty harpundor. Bostowar hoteby asaigna lo Londer the
renis of the Properly, prowded that Barrower shali, pnor 1o accelaranon under paragraph 22 horaol or abandonmant ol the Proparty, have tha teght 1o
collect and relain such ranis as they become due and payable.

Upon accelaration under paragraph 22 hereof or abandonment of the Froperty, and al any lime pnor to the axpiration ¢! any petiod of rademphion follow-
ing juchcial salg, Lander, In parson, by agant or by judicially appointed raceivi, shall be onlittad to enter upan, taka possession of ang manags ihe
Propearly and 1o colloc) the ronis of the Praperty including thoso past dua Al rants collecterd by Lendor of tho rencive: shall bo applied fest to paymunt
of the cosis of management of the Properly and colinction of rants, including, but not imited 10 receiver's teas, pramiuma on receivor's bonds anr
rensonable attornaya’ loes, and then 1o the sums securod by this Marlgage. Lender and the recenar shatt be liatila 1o accoun) only tor those rents ac-
tually raceived.

24, Release. Upon paymaent of all sums aecurad by this Mortgage and tarmination ol the Agroamant Lander shaff refeiso thig Mortgage withou) chiao
o Borrower. Borrower shall pay all gosis ol regordation, if any.

28. Caplions lor Canvenience Only. The captians and headings of 1ha paragraphs ol 1hig Martgaye ure for convenience oniy and are nol la be used 10
interpret or dafine (ha pravisions hereo!.

20. Walver of Homestead. Borrowar horeby waives ull right of tomastead sxempiion In the Proporly

B8 464 RANKCRAFT
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