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MORTGAGE

THIS MORTGAGE IS DAT.U 08-22-1988, BETWEEN James E. Holtzman and Renee Relner, his wife, ("GRANTOR"), whose address Is 838 W.
Barry, Chicago, lilinols 808(/; 2 nd Illinois State Bank of Chicago ("LENDOER"), whose address |s 300 S. Michigan, Chicago, lllinols 80604,

GRANT OF MORTGAGE. For calable conslderation, Granior mortgages and warranis and conveys to Lendsr  all ol Grantera right. title, and
inforost in and 10 the following descri'xco real propetty, together with all exisling or subsequontly erectod or affixed buildings, improvamants and fixtures.
all sasemenis, royalties, appurienantss, £ viohls relaling lo the real proparty (including minerals, cil, gas, waler, and the like), and all ditch nghts (including
stock in utilities with dilch or irrlgation rightc) lecaled tn Cook Counly, State of llinois (the "Raai Proparty”) and loqally doscribod as:

2732 CrE s

The Wast 4/3 of Lot 5 In Block 3 ip-Gehrke and Brauckmann's Subdivision of out Lot 1 In Canal Trustee's Subdivision
of the East 112 of Setlon 28, Towi sh'p % North, Range 14, East of the Third Principal Merldlan, in Cook County, lllinoia

D\I'he Roal Proporty of its addrase Is commonly knowri as 023, Banty, Chicago. (llincis 80857. Tha propatty tax identification number for the Ranl Propany
is 14-29~206-050-0000.

288

T2£86Q:

firantor presently assigns 1o Lender all of Granlor's right, title,.# 1#!-inlerest in and fo the Aenls lrom the Real Property. In addition, Granlor grants Lender
CQ 8 Uniform Commercial Code security interest in the Rents and tha Partanal Proparty dascribed below
..\‘DEFINITIONS. The lellowing words shall have Ihe fallowing maaning 8 wheon used in this Morlgago:
Bofrower, The word "Borrowsr” means Jamas E. Holizman and Fenoe Reiner.  The worda "Botiower” and "Grantor” are usad inlerchangeably In
this Morigage.
Grantor. The word "Granlor” means Jamos E. Holizman and Renee Roine’. Tho words "Grantor™ and "Borrewor” are used interchangeably in this
Martgage. The Grantor is the morigagor under this Mengage.
impravaments. The word "Improvements” means without limitation alf existing and u*ure buildings, structures, facilities, additions and simiar construction
on the Reat Froperty.
indebtedness. The word "Indebtednass” means all principal and interest payahle u der the Note and any amounia expended or advanced
by Lender 1o discharge obligations of Grantor or expenses Incurred by Lender to enforea obligations of Grantor under this Mortgage, together
with Intereat on such amounts as provided In this Mortgage,
Lender. The word "Londer” means lllinois State Bank of Chicago. The Lender ig the mortgagee und-« (s Mortgage.
Mertgage. The word "Mortgage” means this Morigage between Grantor and Lender, and inclirdes withg it limitation ail assignments and security interast
previsions relating to the Personal Property and Rents.

Note. The word "Note” meana that certaln note or credit agreement daled 06-22-1988 In the original r.rinc!pal amount of $208,000.00 from
Borrower to Lender, togelher with all renewals af, axtlenslons of, modifications of and substitutions for La ratz .or agreement. The Interest
rate on the Note is 9.760%. The currently scheduled final paymant of principal snd Intereat on the Note will ke 7.t¢ on or bafors 08-22-1993,

Peraonal Property. Tho woids "Parsonal Proporty” moan all squipnwat, idutes, and olhat mticlas ol potsonal propart; owned by Giantor, now o
subsequently atiached or atixed to the Roal Pioparty, logothor wilh all accossions, parts, and addidions 1o, all roplacaezy ot and all suliaiitions
for any of such properny. and togethar with all proceeds (including insurance proceads and refunds ol pramiumsy} from aliy Sela, dr sqthar digpfgition

of such property.
Proparty. The word "Proparty" means collectively tho Real Proporly and the Parsonat Proparly. S t’\ e
Rea! Property. The woids "Roal Property” maan tha roal propeity doncribod abova in the "Grant of Martgun® nochion AV 3 :’ i

Related Documents. Tha wordy “Aclatnd Qocumaatn” mean and wlide sny piosintoty noWl, loan aysornntn, (uaroniis, socunly mrm;mmm,
and all other documents exoeculed in connaclian with 1hig Mongags o the Indeblodnoss, whalher how or heteaflor axiting

Aenis. The word "Rents” means all rents, revanues, income, (ssues, and proMs lrom tha Real Property and the Parsonal Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDONESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ofhorwiso providod i this Morigage, Grantor shall pay to Londir alf amounts seCuied by this Morigage
as they bacame dua, and ahall strictly porform all of Grantor'a obligntions,

POSSESSION AND MAINTENANCE QF THE PROPERTY. Granlor agroos that ila possession and ugo of tha Property shall ba governed by tha following
provisions;

Poaseasion and Use. Untit in delault, Grantor may femalin in possession and control of and cperate and manage the Property and collact the Rents

from the Property. :
(el 1
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Duty to Maintaln. Granlor shait maintain tho Proparty in firut clasa condttion snd promplly perlorm all topairs and malilehanco nocessary o proaorve
its value.

Hazardous Substances. Grantor roprosonts and warcants that the Proporty hover has boon, and nover wilk b 00 long as Whis Mertgnge romaing
a lien on tha F.operty, used for tho goner ation, manulactura. sleraqe, roatmont, disposal, roiease of thraatonad rolonsn of any hazardous subsiance,
as those lorms are delined in the Comprohensive Environmonlal Response, Componsation and Liability Acl of 1980, as amondod, 42 U.S.C. Section
2601, ol seq. ("CERCLA"), applicablo state laws, or roquiations adopled purauamt lo mihar of the loregoing.  Granlor agreaa 1o idomnity and hold
harmiass Lender againgl any and all claims and lonasos resulting from & broach of thig provision of tha Moitgago.  This obligation to indemnily shall
survive the paymenl of tha Indoblodness and satistaction of this Morigaga.

Nulsance, Waste, Granior shall noithar conduct or parnit any nuigance nor comt or sullor any sinp or wasle on of to tho Proputty or any portion
thereal, including withiout limitalicn removal, or alienstion by Grantor of tha 1ight 1o movo, any limbor, minarals {including oll and gas), or soll, or
gravel or 1ock producta.

Removal of Improvemaents, Granigr shall not dernclish or remove any Improvemants rom tha Real Propaity without 1ho ptior writion conaoal of
Lender. Lender ghall consant if Grantor makes arrangomonts vatisiaclory 1o Lendor to taplace any Improvomanis which Gramor proposos 1o 1emavp
wilh Improvements of atloas! equal valuo.

Lender's Right to Eataz Lander and ita agonls and roprosaniatives may onlor upon tho Road Fioparty at all roasonablo imon to attand to Londor's
inlorests and 1o inapoct thy Proporty.

Compllance with Governiner, (! Requiremanta, Grantor ahall promptly comply with allinwa, ordinancon, and rogiulationg of all govarnmaental authotition
applicablo fo Uio yao or otourunc, ol the Property. Granior may contont in good tiith any such lnw, ordinanco, ui rogutalion gnd wihhald complianco
during any procoeding, including wobroptialo apponls, so long as Granter has noliiod Londor n witing prier 1o doing oo and Londor's intorosts
In ihe Proporty sra not jeopardizec. Loddor may roquip Grantor 10 post adequalo socurily or suraly bond (roasonably satisfactory 1o Londot) lo
protect Londer's intorest.

Duty to Protect, Granlor ghall do all otz acty, in addition to thosa acts sot lorth abovo in this soction, that from tho chiarnclor and use ol the Proporty
ara roasgnably nocogsary 1o prolect and prode va the Propatty.

DUE ON SALE - CONSENT B8Y LENDER. Lender muy at iin oplion, doclarn immodiaiely duo and payablo sil auma nocurod by this Matgage upon tha
salo or irangler of all or any part ol the Roal Property, or/any imorost thoroin, without tho Londar's pilor writton congsont. A “salo or ramslor maans the
conveyance ol real proparty or any right, title or inlergst! thurnin. shothor logal or oquitablo; whathor volenlazy or tnvelieniaty, by outnght uale. deod: Ingtaliment
sale contract; land contracl, centract lor dood; loasohold intor(ist : mh a torm groator than throo yowrs; lonaa-option contiact. sam. asmgnment of iransior
of any benaticial intaroat in of 1o any land trust holding litla to the <08’ Proporty; or any other mathad ol convayance ol redl proparty interes!  |f any Gianlor
is a corporation, transier also includes any change in cwnarship o iv<ethan 25% ol tho voling slock of Graniof. Howevor, thes ophicn shall ne! bo exorcisad
by Lender if exarcise i prohibited by fadaral law ar by lingis law.

TAXES AND LIENS.

Paymant. Granlor ahall pay when dug belora thay bocome delinquent all [axe4. spocial taxes, assessmenis, walor chargos and sawor sarvica charges
loviad againat or on account of the Propeity, and shall pay whon duo all cizsmestor worx dona on of lor Batvicos rondorod or mnterlal fuinishod to
the Preperty. Grantor shall maintain the Fropatty froe ol all liona having prioriiy Zve: of equal 12 tha intnrast of Londor undar this Mongage, oxcopl
for th lian of laxos and asaeasments not duo, and axcop! as otharwiyo providod inof llowing paragraph.

Right To Contesatl. Granlor may withhold paymant of any lax, asseasmant, ar glaim in /2iinection with a good lath disputo ovor thy obligation o pay,
8¢ long a3 Lender's intarast in the Proporty Is not joopardized. If & lion arises o is filod as 7 roault of nonpayment, Grantor shall within 15 days aftor
Ihe lien arises or, if alien Ia filad, within 13 days aher Grantosr has nolice of 1ho [ifing, soct i the Jdischarge of tho lian or doposit with Lundar. cash
or & sulficienl corporale surety bond or other security salisfactory 1o Lender In an amount au¥iczat to dischargo (he lion plus any cosls, aflormays’
foas, or other charyaa that could accrua as a rosufl of a loreciosure o gale under tho bon. In ary wuntust, Grantor shall dotond aselt and Londor and
ghall satisty any adverse judgmeni doloro onforcoment againat the Proporly.  Grantor shall name Xoncia ay an additional obligoo undet any surely
bond furnished In tho ¢conlast proceodings.

Evidence of Payment. Granter shallupon demand furnigh to Londer evidanca of paymant of thi taxos or asais manty aid ahall suthorize the appmptin\nm
governmenial oficial o deliver to Lender at any limo a wriltas stalament of the 1axes and assessmanls against the Tropoity. o2

Notice of Construction. Grantor shall nolify Londer al least 18 days baloro any work is commancod, any smvicza wa furnishud, of any malmrnll?\J
are suppliad 10 the Property, il any mechanics, materlaimena, or othor conslruction llan could bn aunotled on account <1 Puw.woik, seivicas, or nmtmlulam
and the cost excoeds $10.000.00. Grantor will on roquent fnish to Londet advance asuutancon satinlaciory 1o Lando toz-Grantor ¢an and will pnyw
the cost ol such iImprovomonts,

PROPERTY DAMAGE INSURANCE. «}

Maintenance of Insurance. Gianior shall procuro and maintain palicis ol lirs insurance with standard axtondad covaerago andorsementson a raplacemant '-.
hasia for the lull insurable vaiue covering all Improvements on tha Roal Ptopaly in an amount suliciont o avoid applcation of any coinsuance clause,
and wilh a standard mortgageo clauso (n favor of Londer. 1 no avant nhall the Insaeanco bo i an anount loay than $:208,000.00.  Policioa shall bo
writton by such Insurance companies and In such loim as may be 10auonably accoptable to Londor. Giantr sholl doliver 1o Lended cortificalos of
coverage fram each insurer containing a stipulation ihat covorage will not be cancellod or diminished without a rrnimurn of 10 days pior wiilien notico

(o Lender.

Application of Proceads. Grantor shall promplly nelify Landar ol any loss or damago to the Propaity. Londot may mako proot ol loss it Grantor fails
lo do so within 15 days of the casualty. Lander may, al lls cloction, apply the procoads 10 tha reduction of the Indebludnesy, payment ol any lion
aflecting the Property, or the rasioration and repair of the Propoily. If Lendet elects lo apply tha proceads to rostoralion and 1opair, Granlor shall ropair
or replace tha damaged or destioyed Improvaments In a mannor satisfaclory to Lendor. Londor shall, upon salislacioty praof of such expenditure,
pay or raimburse Granior from the praceads lor the reasonablo cost of fopair or 1ostoratien i Grantor is not in delaull horeunder, Any piocoods which
hava not been disbursed within 180 days atar their receipl and which Lendar has not commitiod lo tha jepair or rodloraton of the Proporty shall by
used 1o pay any amounls owing to Lander under this Mortgage, then lo propay accrued intorast, and then poncipal ol tha Indeblednoss. It Lender
holds any proceeds after paymaent in Tull of the tndeblodness, such procoady shall ba paid 19 Gianlpr.

Unexplred Insurance at Sale. Any unexpired insuianco shall inure fo tha borir o, and pasa 1o, the putcham ol tho Prapaty covoted by this Morigage
ai any lrustee’s sale or other sale hold under the proviglons of this Mortgage, or at any foreclonutg oale of such Properly.
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EXPENDITURES BY LENDER, |l Grantor fails to comply with any provision of this Morlgage or il any aclion or proceeding is commenced that would
aflact Londer's Inlerests in the Property, Lender may, at ils option, on Grantor's behall take the recuired action and any amount that it expends in so doing
shalt be addad to the Indebtadness, Amounts so added shall be payable on demand with interest omt the dale of expendilure umid paid at the Nole
rate. Tha righis providad lor in this saction shall be in addition to any other rights or any remaedies to which Lunder may be entitted on account ol the
default. By laking the required action, Lender shall not cura the default 8o as 10 bar it Irom any romady that it othorwise would have had.

WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that it holds marketabie title of record fo tha Property in lge simple, froe and claar of all lions and encumbrances olhear than
those sel lorth i any policy of lile insurance issued in favor of, and accoptad by, Lendar in connoclion with this Morigage.

Defense of Title. Subject lo the oxception in the paragraph above, Granlor warraniy and will loraver defond the Yile to the Proporty againgt 1he fawful
claims of all parsons. In the evant any aclion or proceading is commenced that quastions Grantor's fitle or the interes! of Lender undor this Mortgago,
Granlor shall delend the aclion 8! s expanse. Granlor may be the nominal party in such proceading but Lender shall be entllled 1o participale in the
proceac:ng and 10 be represenied in tha proceading by counsal ol its own choica, and Grantor will delivar, or cause to ba deliverad, 1o Lendar such
ingfrumenis as may be raquesied by it from lime 10 lime 10 permit such participation.

Compllunce With Laws, Granior warrants that its uso ot the Praparty compliva with all axisting applicable laws, oidinancas, and requlations of governmental
authonthas,

CONDEMNATION,
Application of Net Proceeris. 1 all or any part of the Properly I3 condemnad, Londin mny al it oloclion roguiro that afl or any portion of this nut proceads
o} the awnard be appliod to hw Idybledness, Tha nat proceads ol the award shall moan the award aftor paymont of all roasonabino cosls, oxpanses,
and atiorneys' 1ees necosalrily p2dr Incurrad by Grantor, of Lendor in connaction with the condomnalion.

Proceadings, ! any proceedings itcoidamnation are ftad, Grantor ehall promplly notily Lender in writing and Grantor shalt promptly taka such leps
&5 may be necessary to delend the actior 8'1d oblain the award. Grantor may bo tho nominal party in such proceeding but Lender shall be onfitld
to participate In tha procesding and to be r2ziesentad in the proceeding by counsal of s own choice, and Granlor will delivor or causa to bo dalivered,
to Lendar such inshrumenis as may ba requastes ty it from ime 10 tmo 16 permmit such parlicipation.

IMPOSITION OF TAX BY STATE.

State Taxes Covered. The lollowing shall Conalitutn g ata tixes lo which this soction applies: (a) a spoecific 1ax upon (his typs o Mottgago or upon
all or any part ol tha Indebledness secured by this Morigngo-b} a specilic lax on any Grantor which the taxpayor i authorized or raquited 1o deduc
from paymenis on the Indebtedness secured by this type ¢! Mortqage: {¢) a tax an this typo ol Morigage chargoable against the Lander ot the hoider
of the Note; and {d} a spacilic 1ax an all or any portion of the (1desindness ar on paymants of principal and inlosest made by any Grantor,

Remaedias. Il arty siale lax to which this soction appiies I8 enactid subsequent 1o tho date of this Moilgage. this event shall have the same oleci
a9 & dolaull, and Lender may oxercise any or all of the remodios avail<cie 'o it in tha sver of a dofaull unless tha tollowing conditions are mat: (a)
Grantor may lawlully pay the tax or charge imposad by the state tax; an- (b} Grantor pays or ollors to pay the 1&x or charge within 30 daya after notice
trom Lander that the lax law has been enactod.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agresment. This ingtrumont shall conatifule a gocurity agroemant to tne tx'snt any of tho Proparty conmstitutos fixturag o othar poracnal
property, and Lander shall have all of the righls of a secured parly undor Ihe lllinols Urido'm Commarcial Coda.

Security interest, Upon raquest by Lender, Grantor ahall oxecute finanging slatoivants ne<-taka whatover othor action 8 roquosted by Lander 1o
porfoct and continua Landar's sacurity interast in the Renls nnd Personal Property. Granl. horuby appoints Lundar as Grantot's aliornay in {act lor
1he purposa of executing any documedita nacessary lo patfoct or conlinue tha socurity intorosi-5o2aod in tho Ronls and Porsonal Propotty  In addition
to recarding this Morgage in tho roal proparty rocords, Londar may, at any tirno and without furihar itk atization lrom Grantor, e copias ot 1eproductions
of thig Mortgago as a linancing stalement.  Granior will rolmburae Lundor for all axponoys inguiedan’ riuteching o continuing This socunty interast.
Upon dotaull, Granior shall nasomblo the Personal Property and make il availablo to Londor within 055 cays aftor roceipt of wilon demand trom
Lender.

Addresass, The mailing address ol Grantor {dablor) and the mailing addross of Lundar {sacutnd party) lrom which-ixtormation concorning tho socurity
interast granted by this Morigago may be oblained (each as raquirod by the Ninois Unilerm Conmorcial Coda) (re of statod on tho first pagio of this
Mortgage.

FULL PERFORMANCE. it Grantor pays all of the Indabladngss whon duc and otharwiao porforma all tha obligations imeosor.upon Giantor under thigy
Mortgage and tha Note, Lander shall exocule and doliver to Granlor & sudablo satistaction of this Moiigngo and auitablo siatimanta of termination of ‘"U‘J
financing statamont on file avidencing Londer's secusity intorest in the Ronts and the Porsonal Propoity.  Grarilar will pay, it parimied by applicablo lawa s
alty roasonable lermination feo as detormined by Lender irom lime 1o lima. e
I
%

DEFAULT. The lollowing ahall constituto events of dolault.
Default on Indebiedness. Borrowor fails to moko any payment whon due cn tha Indeblednoss, e

Default on Qther Payments, Faiure of Gramtor within 1ho timo 1oquired by this Morngago to mako any paymant for taxom or insutance, of for mv,n]
olher payment nocessary lo pravont fikng of of {o ofioct dischaige ot any lion,

Compllance Default, Failure to comply wih any oihor lorm, obligation, covenant of condibon containod it Mortgnga, the Noto or in any ol the
Rolnlud Documants. |1 such o failure is curablo and It Grantor hat not boonr givan & noticn of 4 broach ol Iha sama provision of ik Mortgaga within
the precading 12 months, it may ba cwod {andl no ovar of dafault will have occurnd) it Grantoy, sftoi tocoiving willicn nalies hom Londor domanding
cura of such lalluro: {a) curos the tailure within 15 daya; o (b) if the cuta roqulies mato than 16 dayy, immudialoly miliales steps sifticiont to curo the
tailure and thereahier continuos and complutes all Toasonabio and nocousary nlops sulhiciant lo pradico comphanca ay soon as 10asonably praclical.

Breaches. Any warranty, repriseniation or stalemant mado or furnishad 1o Lendar by or on bohall of Grantor undar this Motigage, tha Noto or tho
Relsted Documents ig, 0 &t tha tme mado or Rirnishod wag, falso i any matorial rospoct.
Insolvancy. Tho insovency of Granlor, appoinimant of u tociver fur any part ol Grantur'n propody, any asskinmant lor the bonefil of craditors, the

commancomont of any procanding undor any bankiupicy nr inwkendy tvw Dy of agatnal Granior, o1 D disssilion or temination of Graniors oxistonce
an a goirg] dbusinaee {4 Grantor la o buninuny). Excopl it 1 eeetiet fratibitadt by fadoul isw o1 Blinoin nw, ha doath of Giantor (8 Graniot in sn indlyidual)

#so ahall constitule an even! of dofault undor this Mortgage.
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Foreclosure, ete,. Commancement of foreclosura, whather by judicial proceeding, soll-help, ropossoasion or any othor method, by any craditor of
Granlor againg) any of \he Property, howaver this subsection shall not applyinihe event of a good faith dispute by Grantor as 1o tha validity orreasonablaness

of 1he claim which is the basis of the foreclosure, providod that Granior givos Londar writtan notice of such claim and lurrishes reserves o1 & sutely
bond for the ciaim sailslactoty to Lender.

Leasshold Default. ! the interest of Grantar in the Property is a leasohold interest, any defaull by Grantor under tho lerma of the foase, or any othar
gven! (whether or not the fault of Grantor) that results in the terminatlon of Grantor's laasehald righits,

Breach of Other Agreement. Any braach by Grantor under the tarms of any olher agreement betwoen Grantor and Lender that is not romedied within
any grace perlod provided therein, Including withoul limitallon any agreoment concerning any indobladnesa or other obligaten of Grantor 10 Lender,
whather exiating now or laler.

Events Affecting Guarantars. Any of the praceding evenls occur with raspact to any guarantor ol any of tho Indabledness or such guaranior dies
of becomes incompelant, unlesa the obligations arising under the guaranty and ralaled agreamonts have boon unconditionally assumed by the guarantor’s
gstate In a manner satislaciory lo Lander.

Insecurity. |l Lender reasonably deerns itsell Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the eccurrence of any avenf of default and at any lime thorealtor, Londor may exercisa any one or motg
of the lollowing rights and ~avnedies, in addition (o any other rights oF remodies provided by law:

Accelerate indebtedness ~Lender shall hava the right al its option without notice to Granler to declare the ontire Indobtednaess immedialely due and
payable, including any piepzyrnant panalty which Grantor would be requited 1o pay.

UCC Remedies. Wilh respect *G a'l or any part of the Porsonal Property, Lander shall have all the rights and remadies of a socurod party under the
llingis Uniferm Commercial Cous.

Collect Rants, Lender shall have thy nigid, without nolice 1o Granlor, 1o lake possession ol the Pioporty and coflect tha Ronts, including amounts
past due and unpaid, and apply tha na’ priceeds, over and above Lendor's costs, against the Indeblednoss. In lurtherance of this right, Lander may
require any lenant or other user of the Projarty to make paymenis of rent or use leos directly to Lendar. If the Renls are collecled by Lender, then
Granlor irrovacably designates Lender as Grarior'a attornoy in lact 1o endorse insiruments racelvod in paymen! thoreo! in the nama of Gramcr and
to negoliate the same and collact the proceeds.-“prhania by tenanis ar othar usarg 10 Londar in rnaponse 1o Lender's domand shail sahisfy tha obigations
for which the paymants are made, whelhor or not any rivper grounds for tha domand oxisted. Londer may axeicia its nghls under {his subpaiagraph
either In person, by agant, or through & rocaiver,

Mortgagee In Possesslon. Lender shall have the righl 13 b/ placed as morgagee in possassion of 10 have a recever appointed 10 lake possassicn
of all or any part of the Proparty, with the power to protect a..d )reserve the Property, 10 operate the Property preceding foreciosyra or sale, and lo
collec! the Rents from the Property and apply the proceeds, ovar and above the cost of the receivership, against the Indebladness. The morigages
in possession or feceiver may serve without bond f permitted by aw.  Lender's nght o the appmntment of a roceiver shall exist whether or not the
appareni value of the Property exceeds the Indablednass by a substzntal wnount. Empioyment by Lender shall nol disqualify a person from serving
a9 A receiver.

Judiclal Foreclosure. Lender may oblain a judicial decroe loreclosing GranZr' inlerest in all or any part of iha Proparty.

Nanjudiclai Sale, If parmitted by applicable law, Lender may forocloss Granioi's izioreat in 8ll or any pait of the Porsonal Propearty or the Real Property
by nonjudicial sale.

Deficiency Judgment. |l permitted by applicable law, Lender may obtain a judgment i~ "any deficiency remaining in the Indablodnass dua to Lender
aftar applicaiion of all amounts recelved lrom 1he axercise ol the nghts provided in thia sectic”..

Other Remedies. Londer shall have all olher rights and romedies providad in thin Mortgage ca-the Noto of by law.

Sale of the Property. To the axient permitiod hy applicable law, Grantor horoby waivos any and ail waht to havo the proparly maishalled.  In axercining
its rights and remedias, Lander shall be free 1o sell ail or any part of the Proparty togother or saparatily <n ono salo of by soparate salea. Lendar shal
ba entitled 1o bid at any public sale on all or any poftion of the Property.

Notica of Sale. Lender shall give Grantor reasonable nolice of the time and place of any public sale of the Pursonal Preperty or of the lime atter which
any private sale or other intended dispasition of 1he Personal Property is 1o ba made, Reasonable nolice shull maan nctice givan at leagt 10 days
before the time ol the sale or disposition.

Walver; Electian of Remedles. A waiver by any party ¢l a breach of a provision of this Mortgage shall not conudlie.a waiver of or projudice tha
party’s righ!s otherwise 1o demand atrict complianca with that provision or any other provision. Eleclion by Lendar ¥ Zaisua any romedy thall not
exclude pursuit of any other remedy, and an election to maka exponditures of tako acfion to perform an abligation of Grrsior under this Morigago
aher failure of Grantor to perform shalt not affect Lendor's tight 1o doclare a defaull and exercise ila romodies undet 1his Mongaau.

Attorneys’ Fees; Expenses. If Londer instilutes any suil of action o enforce any of tha torms of Ihis Mongage, Landor shall bo entilled fo rooowrm
such sum as the court may adjudge reasonable as attornoys’ loos at tnal and on any appaal. Whalher or fol any cowrt action is involved, all wasonablam
expensas incurred by Lender that in Londer's opinion ari nocesanry at any imo fot (ho protaction of fg miaeast or the anfotcomant of s nghls shall & V)
become a part of the Indablednasa payabla on demand and shall boar nterest from 1he dato ol oxponditurg usil opard ot 1ho Noto rate. Exponauu@
covered by thia paragraph include, without limitation, howovet submct o any imits under applicablo law Lender's attornay oo and kgal expenses! A
whather or nol thore is a lawsuit, including attornays' fnes for bankrupicy procesdings (including alfotty to modity or vacale any aulomanc siay ofinuncon). »
appeals and any anticipated post-judgmant colloction aervicen, tho cost of searching racords, oblaining title rponta (ncluding foreckosurs reports),
surveyors' reporis, and appraisal leos, and lithe insurance, 1o the axtont parmiled by apphcable taw.  Borrowor also will pay any court coats, in additon
to ali other surng provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Moiigage, including without liritation any Notice of Dafaull and any Notice of
Sale 1o Granlor, shell be in writing and shall ba alfective when actually delivered or, imailed, shall be doamad eflectivo on the third day after being dopositod
as aither first ¢lass mail, registared or certifled mail, postage propaid, directad lo tho addrossos shown al the top ol page 1. Any parly may change Ila
addrass for notices by wiitlen nolice to the olher parties. All coples ol noticos of foraclosure from the helder ol any lien which has priotity over this Morigage
shall be sant to Lender's address, as shown noas the top of the firsl pago of (his Moitgags, For notice purposas, Grantor agieos lo koop Lender inlormod
&t all imes of Granior'a currant address.

MISCELLANEQUS PROVISIONS. Tha following provision are a part ol iy Mortgage: 1 (’
¥
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Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT,, CH. 110 SECT'!ON 13-1801(b} CR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REGEMPTION ON BEHALF OF GRANTOH AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.

Sucoosesors and Assigns, Subject io the hmitalions sialed In this Moilgaga on transiar of Grantor's intorost, This Mortgago ahall bo binding upon
and inure lo the bonelil of tha partias, Ihotr successors and assigny. If ownarship of the Proporty bocomoy vestad in e pareun othar than Grantor,
Lender, without notice to Granlor, may doal with Grantor's succoascis with roleronca (o this Motigago and 1ho Indoblodnoss by way ol fotboarance
or extonsion without releasing Granter from thio obligaticna o this Morigago or liability undor the Indublodnogs.

Applicable Law, This Morigago has boon defiverad o Lender in tho Stato of linois. Excopt an sot foith horainafion, thin Moitgage shall bo govarnad
by, consirued and enforcad in accordanco with tha laws ol tho Stalo of llinois. axcopt and only 10 tho extent of procodural mattars 1olaind to tha parfactan
and enlorcornent by Londar of i3 rights and romadiea againgt o Propatty, which matfors shall b govatnad by the laws ol the Siale of linols, Kowaver,
in the event that the enforceabiity of validity of any provision of this Morlgraea ja ehalnngud of quogtionad, such provigion shall ba govarnacl by whichovor
applicabie siale or federal law would uphold or wotid enlorce such challanged of quostioned provision. Tha loan transaction which i avidencod
by the Neote and this Mortgage (which agcuras the Nole) has boan apphad lor, considaiod, approvod and mada it the State of Hinols.

Time of Esaence. Time ls ol tho essonco of this Mortgage.

Walver of Homeateso £ emplion.  Granlor horoby reloases and waivos all rights and bonalits of the homanfond exomption laws of the State of
Mincis as to all Indabledns sz socured by this Morigage.

Merger, There shall be nd_mataer of the intorost or oslale croalod by this Morfgago with any athor intargst or oalata In Iho Propoity st any Hme hold
by or lor the bonelh of Lender (i 81y capacily, without tha written consent of Lender.

Amendment. No alleration or arenvdmont of this Morigage o the Nolo shal boe offeclive unless It wiling and sighod by tha partios soughl 1o bo
charged or bound by the altoration or'am:admant,

Captlon Haadinga. Caplion headings in !niz-Motigage are lor convonionce putposoes only and are nat 1o bo used fo intarprot or dofine the provisions
of this Morlgage.

Walvers and Consenls. Londor shall notl be-Zor.vod o have waived any rights undeor this Mortgago {or undor tho Ralalod Doacumonts) unlesy such
waived 19 In wiiting and vignod by Londar. No doy or-cavsgion on tho part of Londor i axarcleing any nghl sha¥ opointo s o wavor of such right
or any other right. A waivor by any paity of a provigic rt ol Jhis Mortgage ahall nol conglituio a waivor of or prejudice the party's nght otiwiewina lo demand
stiict complinnco with thatl provision or any other provisian Whanover consunt by Londar Is raquirod in this Mortgago, the granimg of such consun!
by Londer In any instance shall not conslitute continuing uorsant to gubdequan inslances wliora auch congant & reQuved.

Sevarablifty. Tho unaniorceability or invalidity 61 any provisiar/or provisiong of this Morigago as lo any persens or crcumeances shalt nol tandot
that provision or those provisions unantorceable or invalid as (0 iy othar porsens or circumslances, ang all provisions ol his Morigage, in all other
respacts, shall romain valid and enforcoatie.

Multiple Partles, 1! Grantor (Including any and all Bortowara execubix) am:s Mongage) conalsls of more than one porson or onltity, all obligations of
Geanlor under this Mortgage shal) be join! and soveral, and all feferancus 1= i7anlof shal moean oach and evory Granlor.

EACH GRANTOR AGH WI?DC@S IT HAS READ ALL OF THE PROVISIONS OF TS MORTGAGE AHD EACH QRANTOR AGREES TO TS TERMS.
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On this day belore me, the undersigned Notary Public. parsonaity appaared Jame: “W3ftehian and Renee Reinar, 15 aknown 1o be the individuais
dascribed in and who executad the Morlgage and acknowiedgad that they signed the Morngaga as thew Irob and voluniary act and doed, for tha
uses and purpases (hereln mentioned, ™
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- 22nd June 88
Givan ;9 er my pand ? Hicigfeealthls, ~ ——~ ~ dayof oV
4. 3.9 ’
o, /a;.;(/?& i A Residingat 1311 N. 12th, tielrose Park, IL 60160
Notary Public In and for the State of I111n01S my commisslon expires QePtmr _i ‘.1 , 1988




