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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on June 28
19 B8The morigagor is PEGGY A TAUBERT, A WIDOW NOT' SINCE REMARRIED

88<90413

(" Borrower'™). This Secirity Instrument is given 1o

:,\ which is orgunized and existngunder the fawsof  Indiana , and whose address is

8400 Louisiana, Mestillville, IN 46410 -88-2904213

.—j Borrower owes Lender the princiniisum off Fifty-Two Thousand and No/100

first Federal Savings Bank of Indiana

(**Lender'),

Dollars (U.€:8 52,000,00 ). Thisdebtis evidenced by Borrower's note

dated the same date as this Security Instrumant ("Nete™), which provides for monthly payments, with the full debt, if not
paid eaclier, dae und pavableon  February 23, 2013 This Security Instrument

secures to Lender: (a) the repayment of the debieeridenced by the Note, with interest, and all renewals, extensions and

modifications: (b) the payment ol all other sums, with/imierest, advanced under paragraph 7 to protect the secitrity of this
Seeurity Instrament; and (¢) the performance of Barrewer's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage; geant and convey to Lender the foilowing described property

located in - COOK County, Iilinois:

TAXE 24-15-100-043-1006 wvol., 244

TRaM DSTIT G7-01468 11
REBOA--2P04
COCE COUNTY RECORDER

which has the addressof 10316 S KEATING A-6

OCAK LAWN
[ Street}

[City]
1Hinois 60453

(“Property Address™);
[Z21p Code]

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights,
appurienances, rents, rovaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Praperty.”’

BorrowWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines uniforim covenants for national use and nonr-uniform covenants with
lmited variations by jurisdiction o constitute o uniform security instrument covering real property.

$18.00 MAIL

VMP MORTGAGE FORMS » (313)283-810C » {800621.7201

ILLINOIS—Single Family-—~FNMA/FHLMC UNIFORM INSTRUMENT

@- 6 {IL) 8703
T
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. Payment of Principal and Interest; Prepayment and Late Charges, orrower Shall promptly pay when due
the principat of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranee,  Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day menthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds™) equal ta
one-twelfth oft (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurgnce premiums; and (d) yearly
muorigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

Tire Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
stale ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Lsw
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Iustrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the <ue dates of the escrow tems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessod vole make up the deficiency in one or more payments as required by Lender.

Upon paymedt in Cull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenider, IT under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediately prios’tothe sale of the Property or its acguisilion by Lender, any Funds held by Lender at the time af
application as & credit pgaizst the sums secured by this Security Instrument.

3. Application of I'nynents,  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs Land 2 shall be apyiied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note: third. to amounts payableander paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor/ower shall pay all tuxes, assessments, charges, fines and impositions atiributable o the
Property which may astain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations \o2nidrmanner provided in paragraph 2, or if not paid in that manner, Boarrower shall
pay them on time direetly to the person Gwed.sayment. Borrower shall promptly furnish to Leader all notices of emounts
to be puid under this paragraph. If Harrowr mokes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Horrower shall prompily discharge any (e which has priority over this Security Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of#i1lien in, legal proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forfeiture of anjr part of the Property; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. 1f Lender determines that any part of
the Property is subject 1o« Yien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tikelone or more of the netions set forth above within 10 days
of the giving of notice,

5. Huazard Insurunce, Borrower shall keep the improveriesits now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extender coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the nmouwits and for the periods that Lender requires. The
insuranee carrier providing the insurance shall be chosen by Borrowen sabjeet 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shpll include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiress Parrower shall promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shoil give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal peapplied to restoration or repair
uf the Property damaged, il the restoration or repair is economically feasible nnd Lenoer’security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any Zxcess paid to Borrower, I
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered o settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proczed 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stalinet extend or
postpone the due date of the monthly payments referred to in paragraphs Land 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
fram danrage to the Property prior to the acquisition shall pass 10 Lender (o the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition,

6. Proservarion und Muaintennnce of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
chunge the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thut may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or (o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atterneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Seenrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

£TIVO6288
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index— Rate Caps)
. . . 28th June 88 .
THIS ADJUSTABLE RATE RIDER is made this day of 8 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

iSecurity Instrument”) of the sagug doge PR PYIMS JOTRBUBAAG EPYHYEA 10 secure Borrower's Adjusable
10978 kel PrRe hx;»_%n‘aedﬁg Tm»"crﬂg the prapgrty described in

the Security Instrument and located at:

{ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CEQBGE‘QTMYIRME i&% eNHU’S".]"Eﬁ%'MUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CHVENANTS.  Fnaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A, INTEREST RAlE AIID MONTHLY PAYMENT CHANGES

The Note provides for an tratii | interest rate of The Note provides for changes in the interest rate and the

monthly payments, as fotlows
4, INTEREST RATE AND NMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may char e on the first day of , and on that day
every 12th month thereafier. Each dale onvhich my interest rate could change is called a “*Change Date.”

{B) The Index

Beginning with the first Change Date, my iiterest rate will be based on an Index. The “Index"™ is the weekly average
yield on United States Treasury securities adjusies 0 a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availakie as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no lenger available, the Nole Holder wil choose a new index which is based upon comparable
information. The Note Holder wilf give me notice of thischuize.

(C) Calculation of Changes

P lorg epgh, Ghtnge Date, the Note Holdgr will galeulate mpy sew interest rate by adding  TWo and

I8 Lﬁ&ug{h"pcrccnmgc points { 5 Fébﬁ) to the Careeniolndex. The Note Holder will then round the

result of this addition 1o the ncarest one-eighth of one percentage point(0'125%). Subject to the limils stated in Section
4{D) below, this rounded amount will be my new interest rate untile!c next Change Date.

The Note Holder will then determine the amount of the monthly paymen! that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the-mulurily date at my new interest rate in
substantially equal payments. The result of this caleulution will be the new arwunt of my monthly payment.

June 19 95

(D) Limits on Interest Rate Changes

The i@g%wlc 1 am required to pay at the first Change Date will not be greater than 11.7500 % or less than

%. Therealter, my intcrest rate will never be increased or decreased an any single Change Date by more

than two percentage points (2.0%) from the rni%of}%gcm 1 h;lv&?efﬁggyif;ﬁgﬂr the preceding ‘”Q:Iﬁ‘ﬁﬂ'{f“lhs' My
interest rate will never be greater than : G ’ 9 .

(E)} Effective Date of Changes
My new interest rate will become efective on each Change Date. { will pay the amount of my rew {nouthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payineit changes
again.

(F) Notice of Changes

The Note Holder will deliver er mail to me a netice of any changes in my interest rale and tie amount of my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will apswer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ‘

Uniform Covenant 17 of the Security [nstrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Barrower.  [[all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security lastrument. However, this option shall not be exercised by Lender il exercise is prohibited by federat law
as of the date of this Security Instrument.  Lender abio shall not exercise this option if: (a) Borrower couses to be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new Joan were being made
1o the transferee; und (b) lender reasonably determines that Lender’'s security will nol be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable to

Lender.
To the extent permitted by applicable {aw, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption.  Lender may also reguire the transferee 1o siga an assumplion agreement that is accepable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae. Freddle Mac Unitorm Insirument Form 3111 3/B5
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28th
This BI-WEEKLY PA%?ENT RIDER is made this day of

June . 19 % and is incorporated into ang shall be deemed to
amend and suppl¢ment the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Promissory Note {the "Note") to FIRST
FEDERAL SAVINGS BANK OF INDIANA, (the "Lender®”) of the same date and

coveriwg the'ﬁroperty described in the Security Instrument and located at:
10316 S DAK LAWN, IL 6045

(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and
agree as follows:

A. Funds for Taxes and Insurance

Uniform Covenant 2 of the Security Agreement is amended to redd as
follows:

Funds for-Taxes and insurance. Subject to the applicable law or to a
written waiviar by Lender, Borrower shall pay to Lender on the day
bi~weekly paymarts are due under the Note, until the Note is paid in full,
a sum ("Punds") wcual to one-twenty-fourth of: {a) yearly taxes and
assessments which anay attain priority over this Security Agreement: (b}
vyearly leasehold paynents or ground rents on the Property, if any; (c}
vearly hazard insursiice premiums:; and {(d) yearly mortgage insurance
premiums, if any. These itemg are called "escrow items." Lender may
estimate the Funds due-oir the basis of current data and reasonable
estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of
which are insured or guarantefd) by a Federal or State agency (including
Lender if Lendexr is such an institution). Lender shall apply the Funds to
pay the escrow items. Lender may nnt charge for holding and applying the
Funds, analyzing the account or verirying the escrow items, unless Lender
pays Borrower interest on the Funds. ~nd applicable law permits Lender to
make such a charge. Borrower and Lenfder may agree in writing that
interest shall be paid on the Funds. (Unless an agreement is made or
applicable law requires interest to be pald, Lender shall not be reguired
to pay Borrower any interest or earnings’~srn the Funds. Lender shall give
to Borrower, without charge, an annual accidnting of the Funds showing
credits and debits to the Funds and the purpcce, for which each debit to
the Funds was made. The Funds are pledged a: additional security for the
sums secured by their Security Instrument.

If the amount of the Funds held by Lender, togecher with the future
bi-weekly payments of Funds payable prior to the due dates of the escrow
items, shall exceed the amount requlred to pay the escvrow items when due,
the excess shall be, at Borrower's option, either promptiy repaid to .
Borrower or credited to Borrower on bi-weekly payments »f Funds. If the -~
amount of PFunds held by Lender is not sufficient te pay thelescrow items -
when due, Borrower shall pay to lender any amount necessary to make up the
deficiency in one or more payments as required by Lender. 5

Upon payment in full of all sums secured by the Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. if
under Paragraph 19 the property is sold or acquired by Lender, Lender
shall apply, nc later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security
Instrument.

3. PAYMENTS
A} Time and Place of Payments

Borrower will pay principal and interest by making payments every two
weeks {"Bi-Weekly).
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