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LOAN NO. 051801540
MORTGAGE

THIS MORYGAGE ("Sceurity Instrument™) is given on JUNE 24, 1988 . The mortgagor is

LIP G BRADY AND RETHA C BRADY, HIS WIFE (“Borrower™).

This Security Instru qu“lf[:s L,Rc,n 10 ST, PAUL FEDERAL BANK FOR SAVINGS, whu.h is organized and existing

under the laws of the'Urited States of America, and whose address is 6700 W. North Avenue, Chicago, [llinois 60635
{"Lender”). Borrower arves Lender the pricipal sum of

$EVBNI'Y THOUSAND ANL. NG /100--—-- == Dollars
(L 70,000.00 ro 2 his debt s evidenced by Borrower’s note dated the same date as this Security

Instrument ("Nolc"). which proyades for monthly puyments, with the full debt, if not paid earlier, due and payable on
JULY 1, 2018 Tnis Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Nolc with imterest, and all renevidis, extensions and modifications; (b) the paymeni of al} other sums, with interest,

advanced under paragraph 7 to protecttns security of this Security Instrument; and (c) the perfermance of Borrower’s

covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby

mortgage, gramt and convey 1o Lender the (ollowing described property located in COOK

County, {Hinois:

LOT 30 (EXCEPT THE SOUTHERLY 79.15 FEET THEREOF) IN EDEL~

WEISS IN THE PARK UNIT 2 BEING & SUBDIVISION OF THE EAST

1/2 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWRSHIP 37 NORTH, ‘-'88-290424
RANGE 12, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COCK

QOUNTY , ILLINOIS.

PIN #23-23-401-005

PARCEL 2: EASEMENTS FOR INGRESS AND EGREYS F£DR THY BENEFIT
OF PARCEL 1 AS SHOWN ON FPLAT OF SUBDIVISICN RECORIDIED AS
DOCUMENT NUMBER 87-5)35521.

$18.00 MAIL

which has the address of 11700 MATTERHORN CR PALOS PARK IL 60464
("Property Address™;

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicablelaw orto a written waiver by Lender, Borrower shall pay ta
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to one-
twelfth of (a) vearly taxes and asscssments which may attain priority over this Security Instrument; (b} yearly leasehald
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
tnsurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ifems.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest te be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Tnstrument. O '

If the amount of the Funds held by Lender, together withithe future manthly payments of Funds payable priarto the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount aecessacy o make up the deficiency in one or more payments as required by Lender,

Upon payvmentin full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrowerany
Funds held by Lehder il undec paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nofater than
immediately prior to tne sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediv apsinst the sums secured by this Security Instrument,

3. Application of Pgywents. Unless applicable law provides otherwise, all paymenlts received by Lender under
paragraphs | and 2 shall ve xpplied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due,

4. Charges; Liens. Borrow:zrshall pay ali taxes, assessments, charges, {ines and impositions attributable to the
Property which may attain priority sver this Sceurity Instrument, and leasehold payments or ground rents, if any,
Baorrower shali pay these obligations inchomanner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the personOwed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrow/r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligatiarstcured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforceniedt of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien or forféiture of any part of the Property; or (¢) secures from the holder of the
licn an agreement satisfactory to Lender subordinating th< lich to this Security Instrument. 1f Lender determines thatany
part of the Property is subject toa lien which may attain piiority over this Security instrument, Lender may give Borrower
a notice identifving the lien. Borrower shall satisly the lien ¢r trke one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerismow existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “exteaded coverage” and any other hazards for which
Lender regeires insurance, This insurance shaidl be maintained in thedmounts and for the periods that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrow =aubject to Lenders approval which shall not be
unreasonably withheld.

All insurance policies and renewitls shall be acceptable to Lender and shallinclude o standard maortgage clause.
Lender shall have the right to hold the policies and renewals, 1f Lender requires/Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (ha'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrovier,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applied 10 restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’sisecurity is not lessened, H{ the
restoration or repair is not cconomically feasible or Lender's security would be lessened, *be insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any esxcess paid to Borrower., If
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds, Lender may use the pracesds«v repair or restore
the Property or (o pay sums secured by this Security Instrument, whether or not then due, The 30-day neriod will begin
when the notice s given,

Linless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siig.{ 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount oftne payments.
If under paragraph 19 the Froperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds
resulting from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Sccurity Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deleriorate or commit waste. If this Sceurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merper in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower faiis to perform the covenants
and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’ rights in the
Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Lnstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borroiwer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
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UNOFFICIAL COPY

' . LOAN RIDER

LOAN NO. 051801540

THIS RIDER is incorporated into a certain Security instrument dated of even date herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings {the "Lender") lc secure a mortgage
indebtedness, said Security Instrumen! encumbers real property commonly described as:

11700 MATTERHORN CR, PAIOS PARK IL 60464

(PROPEATY ADDRESS)

1.) Borrower and Lender agree that n) twithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autnoiized 1o charge a reasonabte fee for the preparation and delivery of
a release deed.

2.} Borrower and Lender agree thal if the Federai Netiunal Morlgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender s rights under the Security Instrument. this Rider will no
longer have any farce or eflect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

/%/M.Q/"/" L

2/ PHILLIP G DoAY Borrower

| "\,'\;QK\N&, C. \:}\}iﬁc“\ by

RETHE T BRADY \ Borrowar
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LOAN NO051801540
DATE  JUNE 24, 1988

This Rider is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed 1o Secure Debt (the "Securlty Instrument”) ot the same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to 5T. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender or "Note
Holder”) of the same date herewith (the *Note") and covering the Property described In the Security Instrument
and located at:

11700 MATTERHORN CR, PALCS PARK IL 60464
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING 'ON CHANGES IN THE INTEREST RATE,

Modifications. !'n addition 1o the covenanis and agreements made in the Security Instrument, Borrower and
Lender further (covenant and agree as lollows:

INTEREST RATE AKD MONTHLY PAYMENT CHANGES

The Note has an Inilia' Interest Rate o 9.250 $~——————- Beginning on the date of the Nole,
the Borrower will pay irtcrest at a yeary rate of _ Q25 (] $———m—m——e Nl tho first Change Date.
This rate of interest is called (he Buydown Interest Rate. The Buydown Interest Rate is a reduction of the
Initial Interest Rate and is maae /oy the Lender in exchange for the payment of a "buydown® fee from the
Borrower to the Lender in an amecunt equal to- ZERO percent of
the principal anywunt of the Note. "The Note Interest rate may be changed on the ist day of the month
beginning orr —JULY 1, 199)-——-=-——=—=——= and on that day of the month every 12 months
thereafter. Each date on which the rate o interest may change is called a Change Date.

Changes in the interest rate are governed by.changes in an Interest rate index called the "Index”. The
Index is the Federal Fiome Loan Bank Board Mdnthly Nationa! Medlan Annualized Cost of Funds for FSLIC-
insured savings and loan associations.

To sel the new interest rate before each interest Chenga- Date the Note Holder will first add .

TWO AND ONE QUARTER percentage ‘pounts to the Curren: Index
The Current Index is the meost recent Index figure avallable /45 days prior 1o each Change Date. The Nole
Holder will then round the result of this additlon to the neares -One-eighth of ane percentage point (0.125%).
This rounded amount will be the new interest rate untll the next Chringe Date provided that on the first Change
Date the new interest rate will not be increased more thap—— 2ERO -
percentage polnls (0,000 %) or decreased more tham ~ 40RO - percentace
poindg, 000 %) from the Indial interest Rale set forth above {(as dictinguished from the Buydown Interest
Rate) and provided further that on any subsequent Change Dale the new ‘atarast rate wiill not be increased
or decreased by more thas- TWO ~ parcentrae points (2.000 $)

At no time during the term of the Note shall the interest rate be less thaB.2G0 % pEer annum nor more

than  13.500 % per annum

The first 24 monthly payments due under the Note will each b3.in the amount of

$575.87 . Beginning with the 25+ h——"————— payment,
the amount of thé monthly payments wil be determined in accordance with the terms cf tne Note and will
always be sufficient 10 repay the unpaid principal balance In full, In substantially equal paynients by the final
payment dale.

By signing this, Borrower agrees to all of the above.

/ %Z,///’ (;/ % ﬂ% (Seal)

PHILLIP G -Botrower
T <

"}\\JLL&_, e\ San (Seal)

RETHA C BRADY N -Borrower

2425 MAR 88 (ARM 2N MAD(UYDOWN)
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(Fixed Rate Conversion and Aasumption Options)

LOAN NO. 051801540
DATE JUNE 24, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider{the *Rider”) to the Mortgage, Deed of Trust or Security
Deed{the "Security Instrument”}, each dated the same date as this Addendum and given by the undersigned(the
"Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to §T. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender”) and dated the sama date as this Addendum ({the "Note™),
covering the property described in the Security Instrument and located at:

11700 MATTERHORN CR, PAILOS PARK IL 60464
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED INTEREST RATE OPTION
The Note nrovides for the Borrower’s option to convert from an adjustable interest rate to a fixed Interest
rate, as follow::

1. Option to Coovert to Fixed Rate
| have a Conversion Option which | can exercise at any time unless | am in default or this Section
A1 or Section A? below will not permit me to do so. The *Conversion Option” is my option to
converl the interest/rate | am required to pay by the Note from an ad|ustable rate 1o a fixed rate.

The conversion will be aifactive on the first day of any manth when a payment is due provided
| have given the notice set foribelow. The date on which the conversion will be effective Is called
the "Conversion Date”.

if | want to exercise the Converslop Option, | must first meet certain conditions. Those conditions
are that:(a) | must give the Note holael notice that t am dolng so at least 15 days before the next
Conversion Date;(b) on the Conversion Date, | am not In default under the Note or the Security
Instrument; {c) by the Conversion Date; [ must pay the Note Holder a conversion fee equal ta

TWO PERCENT (2.0%) vfthe unpald principal | am expacted to owe on that
Conversion Date plus U.S. $250.00 (¥ by the Conver-
sion Dale, i an appraisal report is required DY Saction A3 below, the Note Holder has recsived
the report and | have paid the appraisal fee ana-ary.amount necessary to reduce unpald princlpai;
and (&) | must sign and give the Note Holder any cdosuments the Note Holder require to effect the
convarsion.

Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Homy 1.0an Morgage Corporation’s required

net yield for 30-year, fixed rate mortgages covered by 60-day tvindatary delivery commitments In

effect as of the date 15 days bhefore the Conversion Date, plus [HREE EIGHTHS OF ONE
PERCENT {.375%) . Al no tine skall the interest rate at con-

version be above 13.5% per annum. If this required net yield Is not avaable, the Note Holder will

determine my Interest rate by using a comparable figure.

Reduction of Principal Balance Belore Conversion; Appraisal

if the unpaid principal | am expected to owe on the Conversicn Date will be grea‘er than the original
principal amount of my loan, the Note Holder may require an appraisal report ¢n'te value of the
property described in the Securlly Instrument. The appraisal report must be prepared oy a qualified
appralsgr chasen by the Note Holder. | will pay the Note Holder a reasonable fee for.inls appraisal

report. ®

The unpaid principal | am expected to owe on the Conversion Dale could be an amount greater =
than 95% of the appraisal report’s stated value of the propeny securing my loan. If so, | cannot
exerclse the Conversion Option uniess ! pay the Note Holder an amount sufficient to reduce <2
my unpaid principal to an amount equal fo 95% of the stated value of the property. %

-

Determination of New Fayment Amount

if | choose to exercise the Conversion Cption, the Note Holder wili deterimine the amount of the
monthly payment 1that would be sufficlent 1o repay the unpald princlpal | am expected 1o owe on
the Conversion Date in full by the final payment date at my new fixed interest rate in substantlally
equal paymaents. The resull of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment until the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniferm Covenant 17 of the Security Instrument provides as follows;

Transfer of the Property or a Beneficial Inmterest In Borrower. !t ail or any part of the Property
or any interes: In It Is sold or transferred {or if a beneficlal Interest in Borrower is sold or transferred
and Borrower Is not a natural person) without Lender's prior written consert, Lender may, at its option,
require immecdiiate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender i exercise Is prohibited by fecleral law as of the date of
this Security irstrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice
shall provide u pericd of not less than 30 days from the date the notlce Is delivered or mailed within
which Borrowst must pay all sums secured by this Security Instrument. If Borrower falls to pay these
sums prinr to the expiration of this perlod, Lender may Invoke any remedies permitted by this Security
Instrur.am without further notice or demand on Borrower.

Notwithstanding ihw provislons of Unlform Covenant 17 of the Security Instrument, Lender shall waive
such option to accalzrite and shall release Borrower from all obligations under the Security instrument and
the Note provided thz:, nrlor to the sale or transfer, (a) Borrower Is not in default of the terms and conditions
of the Security Instruine i, and tha Note, (b) the credit of the person to whom the Property is to be sold
or transferred Is satisfactor; to: Lender, (c) Lender is pald Lender's then applicable assumption fee, (d) the
person to whom the properly s to be sold or transferred executes an assumptlon agreement acceptable
to Lender whereln such persc:’agrees 1o assume all of the Borrower's obligations under the Security Instrument
and the Naotse.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loan Rider.

/%;Z‘///gﬁ? f;:,’g//— 7‘7_;_,@/- /- (Seal)

— PHILLIP G BRADY-CTOWer

e R
‘\\ ~ \J\.C)\_) €. S S (Seal)

RETHA ¢ BRADYEOTOWEr




