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Mortgage

Corporate Office
One South Dearborn Straet
Chicago, Mlincis 606G3
Telephone (1 312) 977 5000
LOAN NUMBER: 001017060

JUNE 28 88230433

THIS MORTGAGE ('Security Instrument”} is given on
19 88 | The mestgagor is ¢
JOHN G. LYy~ H AND JANICE M. LYNCH, HUSBAND AND WIFE

¥

- Barvower'™ . This Seeurity 'nitmament is given to Citieorp Savings of Hlinois, A Federal Savings and Loan Association, which

is organized and existing anddr thedaws of The Uniled States, and whose nddreas is One South Denrborn Street, Chicago, Hlinois
GOGO3 C'Lender'™. Borrower owed Lelder the principat sum of EIGHTY ONE THOUSAND SIX HUNDRED

AND NMO/100 Dolins(US.$ 81,600.00 ). This debt is evidenced

by Borrower's note dated the samé-ate as this Security Instrument C*Note'™), which provides for monthly payments. with the

futl debt, if not paid earlier, due and po;able ~n

JULY 1. 2018

-88-29(04
This Security Instrument secures to Lender: (n) Lhe revayment of Lhe debt evidenced by Ll§§te. w:tginl.eresl. and all renewals,
extensions and modifications; i) the payment of all Gthor sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Sorcower's covenants and npreements under this Security Instrument and
the Note, Far this purpoese, Borrower does hereby mortgips grant and convey to Lender the following described property located
i COCK County. Hlinois:

m

LOT 15 IN BLOCK 7 IN MEDEMA'S EL VISTA WEST, BEING A SUBDIVISION OF
THE EAST 1/2 OF THE SQUTHEAST 1/4 O¢ _3ECTION 8, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MEfRIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED MARCH 30, 1961, AS DOCJNMENT NUMBER 18122970, IN COOCOK

COUNTY, ILLINOIS.

$17 .60
7.6

AT REIGRGER

2B-08-402-015

SOUTH MENARD AVENUE, OAK FOREST

which has the address of
|Siroet) iCity]

Minois (" Property Address') $1 7 00
°

[Zip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
vents, rovalties, mineral, ol and gos rights and profits, water rights nnd stock and all fixtures now or heveafter o part of the preop-
erty. All replscements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Scceurity lnstrument as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend geavrally the title to the Property agninst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMBNT combines uniform covenunts (or national nse and nen-uniform covenants with limited
vitriations by jurisdiction to constitute a uniform security instrument covering real propeety.
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UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable [aw or to a written waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds') equal to one-twelfth
oft () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold payments or
wround rents on the Propercty, ifany; (¢) vearly hazoared insurance premiums; and (d) yearly mortgage insurance premiums, i€ any.
These items are called Veserow items!” Lender may estimate the Funds due on the basis of eurrent data and reasonable estimates
of future escrow items,

The Funds shndl be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency tineluding Lender if Lender is such an institution), Lender shall apply ithe Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that
interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose (or which esch debit to the Funds was made,
The Funds are pledged as additional security for the sums secured by this Security Instrument. .

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrort itums, shall exceed the amount required to pay the escrow items when due, the excess shatl be, at Borrower's
option, either prampt)s repaid to Borrower or eredited to Borrower on monthly puyments of Funds. If the amount of the Funds
held by Lender is neo siliicient to pay the escrow items when due, Borrower shall pay to Lender any nmount necessary to make
up the deficiency in olie sromore payments as required by Lender

Upan payment in Hat o all sums seeuread by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. [[ under parggraoph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Propesty v its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums seeured by this Sejurity Instrument.

3. Application of Paymentz, Unless applivable law provides otherwise, all payments reeeived by Lender under paragraphs
L and 2 shatl be applied: first, to late charpes due under the Note; second, to prepayment charges due under the Note; third, wo
amounts pavable under paragraph 2; foudch, Lo interest due; and last, to principal due,

4. Charges; Liens, Borrower shall pay i1l tuxes, assessments, charges, [ines and impaositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold puyments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in pavagraph (2, er if not paid in that manner, Borrower shall pay them on time directly to
the persun owed payment. Borrower shall prompuly farnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payvments directly, Borrowercostl promptly furnish te Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which Lias priority over this Securily Instroment unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the livn ina manner neceptable to Lender; th) cantests in good fuith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (2 s/ cures from the holder of the Hen an agreement satisfactory
to Lender subordinating the lien o this Security Instrument. [t Gesider determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lende: Gy grive Borrower o notice identifying the lien, Borrower
shall sutisty the lien or take one or more of the actions set forth above 2Gif%in 10 days of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improvements now existing or herenller vrected on the Property insured
agatnst loss by fire, hoazards inchuded with the term “extended coverage’ and any etier hazards for which Lender requires insuy-
ance. This insurance shall be maintained in the amounts and for the periods that Lepder requires. The insurance carvier pro.
viding the insurance shall be chosen by Borrower subject to Lender's approval wizic!t shall not be unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall infivde o stundard mortgage clause. Lender
shall have the right to hold the policies and renewals. If' Leader requires, Borrower sus!c promptly give to Lender nll receipts
of puid premiums and renewal notices, In the event of toss, Borrawer shall give prompt noticd "othe insurance carrier and Lender.
Lender may make proof of loss iF not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applitd to restoration ar repair of the
Property damaged, if the restoration or repair is economicually feasible and Lender’s security is not lessened. I the restoration
ar repair is not economically {easible or Lender’s security would be lessened, the insurance proceeds shali be applied Lo the sums
seeured by this Security Instrument, shether or not then due, with any excess paid to Borrower, If Borrower sisandons the Proper
tw, or does not answer within (40 days a notice from Lender that the insurance earrier has offered to sett?e o'claim, then Lender
muy cotlect the msurance proceeds. Lender may use the proceeds to repiir or restore the Property or 1o pay ames secired by this
Security lustrumoent, whether o not then due. The B30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not estend or postpone
the due date of the monthly payments referred to in paragrophs 1 and 2 or change the amount of the puyments. [funder paragraph
19 the Praperty is ncquired by Lender, Borrower's vight to any insurance policies and proceeds resulting from damuge to the Prop.
erty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
Lo the aequisition.

G. Preservation and dMaintenance of Property; Leascholds, Borrower shall not destroy, damage or substantiolly ebhange
the Property, allow the Property to deteriornte or commit waste, [f Lhis Security Instrument is on a leaseholl, Barrower shall
comply with the provisions of the lease, and if Borrower acquires fee title ta the Property, the leasehobd and lee title shall not
merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [f Borrower tails to perform the covennnts and
ngreements contained in this Seeurity Instrument, or there is o legnd proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, probate, for condemnntion vr Lo enforee laws or regulations), then Lender
may do and pay tur whatever is necessary o protect the value of the Property and Lender’s rights in the Properity. Lendeor's netions
iy include paying any sums secured by a lien which has priovity over this Seeurity instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take netion under this paragraph 7, Lender
dnes not hoave to do s .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeurity
Instroment. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shail be payvable, with interest, vpen antice from Lender to Borrower requesting payment.
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security [nstrument, Borrower
shall pay the premiums required to maintain the insaranee in effect until such time as the requirement for the insurance ter-
minates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Properiy. Lender shall give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for Lthe inspection.

9. Condemnation. The proceeds of any award or ¢laim for damnges, direct or eonsequential, in connection with any con-
demnation or other tnking of any part of the Property, or for conveyvance in lieu of condemnation, are hereby assigned and shall
be paid to Lender

Inn the event of o total tnking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise apree in writing, the suma socured by this Scenrity Instrament shall be reduced by the amount ol the proceeds
multiplied by the tollowing fraction: to the total amount of the sums secured imiuedintely before the taking, divided by (b the
Fair market value of the Property immuediately before the tnking, Any balanee shall be paid to Berrower.

Il the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle n cloim for damages, Borrower tails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and appiy the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of thedmonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

0. Borrower ot Released; Forbearnnee By Lender Not n Waiver. Extension of the time for puyment or modification
of amortization of the'svews secured by this Security [nstrument granted by Lender to any successor in interest of Borrower shull
not operate to velease (heliability of the oviginal Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings npiinst any successor in interest or refuse to extend time for payment or otherwise modifly amortization
of the sums secured by this Sedunity Instrument by reason of any demand made by the original Borrower or Barrower’s successors
in interest. Any forbearanee b Uadder in exereising any right or remedy shall not be aowaiver of or preclude the exercise of any
vight or remedy.

11. Successors and Assigny Gound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefid tire suecessors und assigns of Lender and Borrower, subject to the provisions of parugraph
17. Borrower's covenants and apreements<linl be joint and several. Any Borrower who co-gigns this Security Instrument bul does
net execute the Note: ta) is co-signing thisSecusity Instrument only to mortgage, grant and convey that Berrower’s interest in
the Property under the terms of this Security Histrument; (b) is uot personally obliguted to pay the sums sccured by this Security
Instrument; and te) agrees that Lender and any the-Rorrower may agree to extend, modify, forbear or make any nceommodations
with rezard to the terms of this Security [nstrumen? ne the Note without that Borrower's consent,

12. Loan Charges. [ the loan secured by this SeCoity Instrument is subject te o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or bther loan charges collecled or to be collected in connection with the
lsan exceed the permitted Hmits, then: () any such loan chuarde shall be reduced by the amount necessary to reduce the charge
t the permitted limit; and (h) any sums already collected from Borrower which excecded permitted limits will be refunded Lo
Borrower. Lender may choose o make Lhis refund by reducing thy principal owed under the Note or by matking a direct payment
to Borrower. 1Fa vefund reduces principal, the redueetion will be treaied os nopartial prepayment without any prepayment charge

under the Nate

13. Legislation Affecting Lender's Rights. If enactntent or expivat’or of applicable laws has the eflect of rendering any
provision of the Note or this Security Instrument unenforcenble according to its teems, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and may invbre any remedies permitted by paragraph 19. IT Lender
exoreises this uption, Lender shutl take the steps specilied in this second pavay aphiof paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument saniibe given by delivering it or by muailing
it by first cluss mail unless applicable law requires use of another method. The notice shal! be directed Lo the Property Address
or any other address Borrower destgnates by notice ta Lender. Any notice to Lender shall’nve given by Nirst class mail ta Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any nolice ‘provided for in this Security In-
strument shall be deemet to have been given to Borrower or Lender when given as provided ia this paragraph.

15, Governing Law; Severability, This Security [nstrument shall be governed by federal lnv/und the law of the jurisdic-
tion in which the Peaperty is located. Tn the event that any provision or elause of this Seeurity Instcuny ntor the Note conflicts
with applicable law, such contlict shall not alfeet other provisions of this Seeurity Instrument ar the NotoGehich can he given
olfeet without the conflicting provision. 16 this end the provisions of this Security Instrument amd the Note aredesclared to be zeverable.

16. Borrower's Copv. Horrower shall be given one conformed copy of the Note and of this Security Inst=ument.

17. Transfer of the Property or o Beneficial Interest in Borrower If ull or any part of the Property-or any inlerest
in it is sold or transferved (or it @ benelicinl interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior sritten consent, Leader may, at its option, require immedinte payment in (ull of ull sums secured by this Security
Instrument. However, this option shall not be vxercised by Lender if exercise s prohibited by federal law as of the date of this
Seeurity Instrument,

I Lender exercises this option, Lender shali give Borrower notice of aceeleration. The notive shall provide a period of not
less than 30 days {rom the date the notice is delivered or mailed within which Borrewer must puy ail sums secured by this Securicy
lnstrument, If Borrower fails to pay these sums prior (o the expiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meets certnin conditions, Borrower shall have the right to have enlforce-
ment of this Sceurity Instrument discontinued at any *ime prior to the eavlier oft (a) & days (or such other period as applicable
e may specify tor reinstatement ) before sale of the Property pursuant to any power of sale contained in this Security [nstrument:
or threntey of o judgment enforeing this Security Instrument. These conditions are that Borrower: tw) puys Lender all sums which
then would be due under this Security [nstrument and the Note had no acceleration oecurred; (b) cures any default of any other
covenunts or aEreements: (02 pays all expenses incurred in enforcing this Security Instrument, including, but not limited Lo, reasonable
attorneys’ fves: and (d) takes such action as Lender may reusonably require Lo assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrewer’s obligation to pay the suns secured by this Security Instruwment shall continue
wunehanped. Upon reinstatement by Bareower, this Security Instrument and the obligatians seeured hereby shall remain tully ef-
leetive s i no aceeloration had oceurred. However, this right to reinstate shall not apply in the ciase of accelerntion under paragraphs
i3 or 17,
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NONJINIFORM COVENANTS Borrower and Lender further covenant and agree ns lollows:

18, Acceleration; Remoedies. Lender shall give notice to Borrower prior to acceleration [llowing Borrower's breach of any
covenant or agreement in this Security Instrament (but not prior to acceleration under paragraphs 13 nnd 17 unless applicable
faw provides atherwises, The notice shall specify: (a) the defauil; (b the action required to cure the default; te) a4 date, not less
than 80 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that failure to cure the
default on or betore the date specified in the notice may result in acceleration of the sums secured by Lhis Security Inslrument,
torectosure by judicial preceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate nfler
acceleration und the right to assert in the loreclosure proceeding the non-existence of a default or any other defense of Borrower
1o aceeleration and foreclosure. If the defnult is not cured on or before the dote specified in the notice, Lender at its aption may
require immedinte payment in full of all sums secured by this Security {nstrument without further demnnd and may fureciose
this Security Instrument by judicial proceeding. Lender shail be entitled to coilect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and vosts of Litle evidence.

20, Lender in Pessession, Upon aeeeleration under parngraph 19 or nabandonment of the Property and at any time prior
to the expiration of any period of redemption tollowing judicial sule, Lender (in person, by agent or by judicially uppointed receiver)
shall be entitled to enter upon, take possession of and manage the Property and to colicet the rents of the Property including
those past due, Any rents collected by Lender or the receiver shall be applied first to payment of the costs of manngement of the
Property and collection of rents, ineluding, but not limited to, receiver's fees, premiums on reegiver's bonds and reasanable at.
tornevs’ fees, and then to the sums secured by this Security [nstrument.

21, Release. Upon punyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 0 Barrower. Borrower shall pay any recordation costs.

22, Waiver o Homestead, Borrower waives all vight of homestead exemption in the Property.

2. Riders Y this Security Instrument, If one or more riders are executed by Borrower and vecorded together with this
Security Instrument/thi covenants and agreements of ench such rider shall be incorporated inte and shall amend aund supplement
the covenants and agréetmnts of this Security Instrument as if the rider(s) were a part of this Security Instrument, {Check ap-

plicable boxtes)]

l]; Adjustable Rate Rider D Condominium Rider D 2.4 Family Rider

7] Genduated Payvment-iader (2] Planned Unit Development Rider m Adjustable Rate Mortgage

‘\—X Otherist [xpecify) Canversion Rider

SEE RIDERS ATTACHED PoRETO AND MADE A PART HEREOPF

BY SIGNING BELOW, Borrower accepts anasyroes to the terms and covenants contained in this Security instrument and in

any riderts) executed hy Borrower and recorvded witp it

1

Nedos 2N S0l Ngae s 10 Ayno b

iiéo HN G. LYNC l‘iJ <\ —Borrowyr oj.)\N ICE M. LYNC#‘ --Borrower

— Borvawesy: —Barrower

State of [linois, e b(‘)(/\ County ss:
| THE UNDERSIGNED , & Notary Puhblic in and for said county nnd state,

dea hereby certify that

JOHN G. LYNCH AND JANICE M. LYNCH, HUSBAND AND WIFE

. personally known to mwe to be the same Personts) whose nameise . ARE
subseribed to the (oregoing imstrument, appenved befure me this doy in person, and acknowledged that __TH2 Y
stgned and delivered the said instrument as THEIR free and voluntary nct, for the uses and purposes therein set forth.

SR X A 5y
Given under my hand and official seal, this ___,’_}\i____ day af A WA .19 Y

¢}

Lo ‘\\. - v
b \i R
(7

My Commission Kxpires:

Notary Public

i CAUTAL
na Bauerl pace Below This Line Reserved For Lender and Aecordory

Public. State of Ningis

o
{ary Public, alal
§ Mr;mCDnzmiss'ton Expires 2/ 17/92
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. Adjustable Rate C’TIC% e

Mortgage Rider
Cuicorp Savings of fihnois
A Feaaral Savings and ioan Associahon

Loan Number: 00101703860

NOTICE: The Security Instrament secures o Note which containg a provision allowing for changes in the interest rate.
Lnerenses in the interest rate sall pesuldt in higher payvments, Decrenses in the interest rute will result in lower pavments.

This Rider is made this 2 8TH day o' JUNE .19 88 . and is incorporated into and shal!
be deemed o amend and supplement the Mortegage, Deed of Trust, or Deed to secure Debt tthe "Security Instrument’™ of the
same date given by the undersigned the “Borrower™ to secure Borrower™s Note to Citicorp Savings of 1llinois, A Federal
Suvings and Lowun Associntion. the "Lender™ ol the sume date ithe "Note” 1 nnd covering the property deseribed in the Seeurity
Instrument and locisted ot

14765 SOUTH MENARD AVENUE, OAK FOREST, ILLINOIS 60452
Propores Address

MOBDIFICAHTQONS, lo addition to the covenants and yreements made in the Security Instrument, Borrower and Lender
further covenant coaagree as ollows:

A, Enterest Rudcand Monthly Payment Changes. ‘The Note has un “Initinl Inlerest Rote™ of 8.000 ¢« The
Note interest rate may wedinereased or deereased on the day of the month beginning on JANUARY 1 .
1% g9 cand on thei dry of the month every g monthis) thereafler.
B Changes in the intereiteste are governed by changes in an interest rate index called the “Index™ The Index is the: [Check
one hox to indicate Index.d
t1v 0 The weekly average vicld on Unived States Treasury securitics adjusted to a constant maturity of yeqars),

s made available by /W%¢ Federnl Reserve Board,

t21 ¥~ The weekly auvction avernasdinvestment) vield on six moath United States Treasury Bills,

iy Other

o o event over the tull term of the SNote will the interest rate be increased more than 6.000 percen:
tagfe points .0 i from the Ioitial Rate of Interest.

Before cach Change Date the Nate Holdeswill csleulate the new interest rate by adding 3.12 percen-
tage points | 3.12 ti1 e the Current([ndex. However, the rate of interest that is required to be paid shall never be
increased or decreascd’on TV single Change Date hy mare Jhen percentage pointst
from the rate of interest currently being paid. ONE 1.000

[t the fnterest rate changes, the amount of Borrowr's menthly pavments will change as provided in the Note. {ncreases
in the interest race will resudt in higher payments. Decrenszs in the interest rate will result in lower payments,

[

B. Loan Charges. [t could be that the loan secured by theSecurity Instrument is subject to a law which sets maximum
foun charges and that taw is interpreted so that the interest or ochee 2oan charges collected or to he callected in connection with
the doan vxeved the peemitied limits, then: (0 any such toan charge shialtos reduced by the amonnt necessary to reduce the charge
to the permizted limit and G any sums alveady collected rom me winich exceeded permitted limits will be refunded o me, The
Leader may choose to make this refund by reducing the principal 1 owe/wiany the Note or by making a direct payvment to me.
It aorefund reduces prineipal. the reduction will be treated us o paveial prepanent,

o Prioe Liens, I Lender determines that all or any port of the sums secrivea by this Security Instrument are subject to
i e whieh bas priomty ever this Secarity lastrument, Lender moy send Borrower o nsddice identifying that lien, Borrower shall
promptly oet swath regard to that Jien ax provided in preagraph ol the Security Inyteament or shall promptly secuare an agree-
ment in e torm =atistiactory to Lender subordinating that lien to this Security Instramopt,

% Transter of the Property., It ther

15 a transfer of the Property subject to paraptaph 17 of the Security Instrument.
Lender may require thran inerease in the eirrent Note interest eate, or (2) an increase in (or remaval of) the limit on the amount
of any one enterest rate chinge i there is a limit), or G an inerease in the limit on the amouiit »t interest rate change over the
rutl term of the Note, or all of these, as a condition of Lender’s waiving the oplion to accelerate provided in parngraph 17,

N
4
By snning this. Borrower arees to all of the above }\ @/\va Jljl c b\ -"-z'../VL;/’Z— Wealr Q0D
J\JUJN G. LYNCH '—)J —Borrower S
(\N'l/\{ &/ _TY} : %‘/‘f\_‘lz@,{(’ Seal &
JANICE M. LYNCH 0 ~Borrower MR
(-]
Wonore than one box s checked, and Lender and tSeal s
Boreower do not otherwise agree in wreiting, the Tirst —Borrower
Incdex natmed will apply to Notes with Change Date one
wear e mnpe apart and the Second [ndex will apply to tSeab .
Notes with Change Dates less than one year apart. —Borrower

FORM I3MA LR CITICCRP 3A3VINGS OF ILLIMNCIS  ADJUSTABLE RATE MORTGAGE RIDER
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Adjustable Rate - C’TICORPQ

Mortgage Conversion _ SAVINGS
s ) Citicorp Savings of fiinois
R ! de.r A Faderal Savings and Loan Associalion

Loan Number: 001017060

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this 2B8TH dav of

JUNE .19 88 +and is incorporated into and shall be deemed to amend and supplement the Mort.

gaye (the "Security Instrument’™ of the same date given by the undersigned (the “Borrower™ to secure Borrower's Adjustable

Rate Note ithe “"Note™ to Citicorp Savings of Illinois, A Federal Snvings and Loan Assoeiation (the “Lender™. Borrower

is referred to herein as [, "me™, “my"” and “mine”. Lender or any one who takes the Adjustable Rate Note by transfer and who

is entitled to receive payments under the Note i3 referred to herein as “Note Holder”. This covers the property described in the
Security natrumepc located au

14765 S0oUTH MENARD AVENUE, OAK FOREST, ILLINQIS 60452

ADDITIONAL COYEMANTS: [n addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender agree as {ollows;

The Adjustable Rate Note Copsersion Rider to Borrower's Note contains pravisions that allow the Borrower to convert the
Adjustable Rate Note to a Fixed Rate Note. That Rider provides as follows:

A. Fixed Interest Rate Option,

1. Option to Convert to Fixed Rate. [ bave in option ithe "Conversion Option™, which [ can exercise to convert the
interest rate [ am required to pay by the Note from uiv Adjustable Rate to a Fixed Rate calculated under Section At4) below for
the remaining term of my Loan unless Sections Atrlgr2(2) of this Rider will not permit me to do so.

The conversion can anly take place on a date speciricaliv the Note Holder during the period of time (the “Conversion Period™
beginning on the2 ND Change Date and ending on ths 10TH Change Date of my Note. Each dote on which my ad-
Justable interest rate can convert to a new fixed rate is called’a “Conversion Date™ [ can convert my interest rate ondv on one
ot these Coaversion Dates. o

IF [ want to exercise the Conversion Option, [ must first meet certain conditions. Those conditions are that: () [ am not
in default or toreclosure under the Note or the Security Instrument on th2 ditte [ give the Note Holder notice that | want to exer-
cise the Conversion Option, or nn the date the Note Holder receives my sigied Notice of Conversion; (b! { am not in default or
foreclosure under the Note or the Security [nstrument on the date on which/ iy interest rate converts from an adjustable rate
to u fixed rate ithe “Conversion Date™} (¢! [ have not been assessed for more thar one! 1} late charge in the twelve (12) months
immediately preceding the date I yive the Note Holder notice that | want to exercise tlie Conversion Option, and [ am not assessed
a late charge from the time [ give such notice to the Conversion Date: (d) within the tiass described below in Section A(D) ]
i) give Note Holder notice of my desire to exercise the Conversion Option: (ii) pay a non-refiinrdabie fee (the “Conversion Fee™
equalto 3 250,00 i) properly complete and return to the Note Holder the Notice of Corversicn after [ obtain from the -
Note Holder the information necessary to complete it; and (iv) | give Note Holder any additional -Jocuments and meet any addi-
tionai requirements that may be necessary for exercise of the Conversion Ogtion; and (e) no assumption o) my loan has accurred,
(If my loan is assumed, as may be permitted under certain conditions specified in an Assumption Certificp,e that may have been
delivered to me by the Lender. my loan will no longer be convertible to a fixed rate loan). My rights under this Ride. are not assignable,

2. Exercise of Conversion Option. [ may not begin the conversion process earlier than the month immediatily preceding
the SECOND Change Date. My last opportunity to begin the conversion process is the month immediately preceding
the Final Change Date to oceur during the Conversion Period. [ may begin the conversion process during any month between
these months,

To begin the conversion process in a particular month. | must telephone Mote Holder during regular business hours some
time {rom the opening of business on the {irst business day of that month through the close of business on the fourth business
duy of that month at Note Holder's Customer Service Department(  977-5770 ) or at such other number as Note Holder
may advise me, Note Holder will advise me of the fixed rate then available to me and give me instructions on completing my
Natice of Conversion.

[FI decide to exercise my Conversion Option, [ must complete my Notice of Conversion and return it to Note Holder together
with the Conversion Fee. The properly completed and signed Notice of Conversion and the Conversion Fee MUST be received
by Note Holder no later than the seventh business day of that month, The Notice of Conversion and Conversion Fee must be re.
ceived by Noto Holder at its office specified during my telephone conversation required apeve. Delivery to one of Note Holder's
other offices does not sousfy this detivery raquirement, and may result in a delay that will render my attempted exercise of my
Conversion Option null and void.
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UNOFFICIAL COPY

3. Effective Date of Fixed [nterest Rate, If  satisfy all of the conditions for exercising the Conversion Option described
in Section A2} above, the new fixed interest rate will go into effect on the first day of the month following Note Holder's receipt
of the Notice of Conversion and Conversion Fee, This date is called the "Conversion Date” If [ do not satisfy all of these conditions
for exercising my Conversion Option, or [ improperly camplete or sign my Netice of Conversion, any attempted exercise of my
Conversion Option will be of no effect, If | have timely satistied ail of these conditions for exercising my Conversion Option, !
may cancel my exercise of my Conversion Gption by notice signed by all Borrowers and received by Note Holder beiore the Conver.
sion Date, [f I do cancel however, my Conversion Optien will bacome null and void, and my Note will remain an adjustabie rate
note until maturity.

4. Calcuiation of Fixed Rate, My new fixed interest rate will be determined as of the close of the Federal National Mort
gage Association's last business day of the month immedintely preceding the month in which I deliver my Nuotice of Conversion
and Conversion Fee to Note Holder, and will be equal to the Federal National Mortgage Association's 30 year A/A 60 day delivery
required net yvield for fixed rate mortgages as quoted with no commitment fee (the "FNMA 60-Day Rate™) plus . 625
percentage points (the'Margin™).

i the FNMA 0:Doy Race is not available when [ exercise my Conversion Option, Note Holder will choose a substitute rate
which is bused on compriatle information. If ] exercise my Conversion Option, any limits on interest rate changes on any Change
Dute or over the full terni ooy Note will not apply when the fixed rate is established. Hawever, the fixed interest rate will not
exceed a maximum rate of 14.000 =,

5. Determination of New Paysrent Amount. [{ [ choose to exercise the Conversion Option, the Note Holder will deter-
mine the amount of the manthly payment that would be sutTicient to repay the unpnid principal [ am expected to owe on the
Conversion Date in full on the maturity dare at my new fixed interest rate in substantially equal payments, The result of this,
cateulation will be the new amount of my manchly payment, Beginning with my {irst monthly payment after the Conversion Date,
[ will pay the new amount as my monthly paymentuntil the maturity date,

B. Transfer of the property or a Beneficiud Jiierest in Borrower If the adjustable interest rate of my Note is converted
to 2 fixed rate under this Conversion Option, all of the assuinption rights available under the terms of any Assumption Certificate
provided to me supplementing the Note and Security Inzcriment will terminate on the Conversion Date, and the terms under
which [ may be required to pay in full all amounts { owe under the-Note which are deseribed in the section of the Note captioned
“Uniform Secured Note” shall continue to be in full force and effec: without exception.

BY SIGNING BELOW, Borrower accepts und agrees to the/trems and covenants cﬁn_tained in this Adjustable Rate
Mortgage Conversion Rider. : '

) '“’“\.,«_{,m——"é’ / j___:/rn %Mzdj
LYNCH -~ ./ Borrower JANICE i T.YNCH I Borrower

Borrawer Borrower
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