S(733¢ ¢

\q)

— e

UNOFFICIAL.COPY .

THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN
One North Dearborn Street
Chicago, Illinois 60602

N CITICORP® SAVINGS"
MORTGAGE Corporain Offico

Onw South Dearborn Siool
Chicago, lllinois 60603
Tolephone (* 312 977 5000)

LOAN NUMBER: 001011444

88230439

THIS MORTGAGE ("Sceunly Instrument™) is given on June 24
1988 . The motgagor 15 (DAVID RICHARD DAHLSTROM and JAOGVEL/AKE DAHLSTROM, his wife
i JACQUELYN ;
SO .

~

!
"Bottower ") This SeOnty nsinement 1s given to Gibeorp Savings of Hlinms, A Fodoral Savings and Loan Associalion, winch
s organiaud and oxsting iy the faws of The United States, and whosue addicssis One South DRearborn Shewet, Chucago, s
OGO CLendor ™y DBonoweowaes Londor the poancipal sum of TWO HUNDRED SEVENTY SEVEN THOUSAND FIVE
HUNDRED AND 00/100 Dolars(\) S $277,500.00 ). This <lebt s uvidonced
Dy Burtower's notu dated e sean date as hes Scooaly nstrwmeat ("Nole™ ) which provides lor monthly payimuonts, with the
Fulf dfebt, i notl paid viebec, due and gayatic on July 1, 2018

s Secunty Instumoent scoures 1o Landes: () the repayimont of N6 Jebl ey fenced by the Noto, with inlerest, awt all renawals,
wstensions and modhcabons, (b the paymontol Al athar sums. with intorest, o lvanced undoer paiagraph 7 1 protect e SQLUNty
Gl thus Sectnty msteumont, and (C) tho perfon nancs v Baower's covanants i agrecionts undar this Socurity Instroment ol
e Nute. For this prupose. Borowan does horeby méigaan, grant and convey o Landur the foliowing describord property locatod
I QOOK Guaunty, lllimoms
UNIT 8 TOGETHER WITH ITS UNDIVIDED PERCENJVAGE INTEREST IN THE OOMMON FLEMENTS
IN MASTERCRAIT CONDOMINIUM AS DELINEATLD ARD DEFIMED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 27330805, AS ANMFADED FROM TIME TO TIME, IN THE
NORTHWEST 1/4 OF SECTTON 32, TCWNSHIP 40 NCRTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINOIS:

PERMANENT TAX NUMBER: 14-32-113-042-1008

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEER, ITS SUCCIISSONS AND ASSIGNS, AS
RIGHTS AND EASIMENTS APPURTENANT TO THEE ABOVE DESCRIBEDCRVAI, ESTATE, THE RIGHTS
AND EASFMENTS FOR THE BENEFIT OF SAID PROPERTY SET FOR1Y 79 THE AFOREMENTIONED
DECLARATION,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAMT A4S THOUGH THI
PROVISIONS OF SATD DECLARATION WERE RECITED AND STIPULATED AT LENGTAJ HEREIN,

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO CITICORP SAVLNGS OF
ILLINOIS, ITS SUCCESSORS AND ASSIGNS, PARKING SPACE NO, P-1Z2 AS A
LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE AFPORIMENTIONED
DECLARATION OF CONDOMINIUM,

whnch has the addness of 2222 N RACINE #8 CHICAGO
I5teet] 1y
Hhnens 60614 {("Propeity Adidiess”).
1o aps Cunded

TOGETHER W alb the angrovemonts nuw of hareallas rected on 1ho proparty, and alt gascments, nghis
apprienances. tonts, soyalies, mnenal, ol and gas oghls and protils, wides tghts anel stock and all fixturos now o herealle:
i pant ol the propualy - Al oplacemonts aod addibons shall aiso be covared by s Scolrity Instroment Al of the furegoing
ssoetenod foan e Scomdy lustiirnent as the "Propony

HORBOWL B COVENANTS thit Banowa s awlully saiscd ol the ustale hocty conveyod and has the nght Lo teiage, grant
atl convey the Propurty i that the Property s unencumbuerod, uxcept bon cicarmbe ances of rocord. Bonowe: wanamts and
wilb delenda genurally ihe bt o the Propernly against all clanns and demands, subject to any encumbrances of record

FTHIS SECUNTY INSTRUME N Gomibanes enstonn Covenans Jor nobionisd used onnd non-ondonn covenants wilh o vis s
i by oesdicion o constiluiie a anilorm Sacaily nshiamunl covenng reas propa ly

WHINOIS Songle Faistty THBASCEHEMO UEIH OBER 03 L RUML 1Y TOUHM D014 13 6
LHEHCEEEE SAVINGS FORM il a o/ bacd ¢ OF A '
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I Lender veguired IIN‘QI'.I{H'L‘[IS ilI('llQlIlA.-Ur\ILiI‘H.Cl'--[l; !~. ‘e vy this Securily lnstivwmenl,

Boriowershall pay the ppneanmns required to maintain the bnsuranee fo oflect aod sueh tine as the vequti e at for the
tanee fermiates e accocdanee with Borrowes s and Lendess weitten i eement o sppticable i

B dnspection. Lendeo ur s agent ooy madae reasonable enbines apon and inspections of the Propety . Bember
shodl pive Boarraser notice ot the tme of or prior to an inspection sgeody g coasonalile ciuse foe the i teon.

9. Condemnabion. IThe prroceeds ol any award or claim for doaigees, direet or consequential, in connection with
any condemmation o ather tahing of any parct o the Propecty, or o vonveyamee in liew of condemuation, e heveby

asspned and shadl he poad to Lender,

To the event ol ac total tickiog ol the Progrerty, thae proocecds shalt Be applied to the sums securod by this Security
Lastrument, whoether or not thenduae, with any eacess paid o Borrowes . ta the event ol a partial taking ol the ragerty
uidexs Borrower ad Letaler otherwise agrec oo writing, the sams secarel Ly this Secority Instroment shialdl be educod Iy
thesimount ol the procecds multiplivd by the Tolowing Boction: G the totad amount of the sums secuved nomeediotely
beetiare the taking, disided by by the Taie osarket vidie oF te Prapecty iminedizaely belore the taking, Any balance shidi e
pod Lo Bortow e

Wthe popecey s aboodened Ty Borvos er, o f, odier noticr by emder (o Barrower thid the conbemnor oflors to
tithe an asaed o setthe acclvso o damigees, Borross er ks 1o vespand to Lessder wathin 30 darys alter the ditte 1he notice is
piven, bender is nutharised to collecCand apply the procecids, at its option, eithier to estoration or repaic of the Property or
to Lhe sums secured by this Secuvity Tastrument, whethoer or not thaen sbioe,

Uitless Lesttdeviod Hocraw evathenwise ageee i citingg aary ippdic ot o of poooceeds G principad shiall ot esceod or
prestpone the doate af the smonthly gpayments retered i georagriapies aod 2o chimpe the mmount of sucl poynents

10, Bordoves Nol Released; Forbearance By Lemder Not o Winver,  FEstension of the time For payment ar
modification ol .pdortizatwn of the sums secured by this Sceeurity Disteament granted by Lender to any suceessor in
fnterest of Borcoss e =Bt aot operate to selease tie Babality of the arizind Borasor or Bortews’s suceessors in inlerest,
Fsnder shad b not be vdguioed e cammenee procesfings sgiiist any aucvesaor i imteeest or reduse 10 exdend Cane Bin
Py mestl or olheew ise own Gy animtizatun ol the sums secured by tos Secudily Bisteament by veason ol any deson] maade
by the original Borow e orBoyfewer’s successors in inlerest, Any fvebearaonce by Lender inoxereising any vighf or remody
shalt ot he g waiver ot or s Dude the eaereise of any right or retedy

L Suceessors nod Asssproessound; Joint and Severand Linbility; Co-Sipners. Uhe covemitnis and apereemients of
thezeSecarily Tosteument bt bowd aesdbeuelit the saeeessees aoud assivns of Lender aaud Borrower, sabject 26 e PrOn sinns
of paragraple 17 Bomose s cotenanitEoii agrectients shold be joint and weverall Aoy Bartower who eo-signs this Seeurity
fnsteument but dovs not exeeute ths Nabe: (p2ds co-sigidng this Seeurity Tusteament only tomortpage, prant and conyey
the sums secured by this Sceurity bastrun’enthiund (o) npvees g Tendes and oy other Borrower may sgzree to ealend,
wodify, torbear ae ke ooy aceommodatees it regard to Lhe terms ol ihis Secaeity Instrament or the Note without
that Borrewer's consent.

12, Loan Charpes. 10 the lean secured By Grisiascurity Instvument iz subject tooa ivg which sets masimum loan
clarees, and the fow s Goadly Tnterpeeted so thed e interest o otfoee oo o biomges collected or to boe vallectod Qo
vannection with the loean exceed the pevimitied hits, (bEastad iy sueh foan charge shndl be redoced by the saaneant
nevessary to teduce the clanree e the penmitted Bmic and i)y sums alieonly eollected Prom Borrower w hich eaceeshsd
permitted limits will be celunded to Bureawer, Leodes may Slose 1o soadse this celund by reducing the principal owed
sider the Naote o by aking oo diorect payment 1o Borvos er, T sl vedaces principad, the ceduetion will be Lreated s a
pattind prepayment wilhout any prepayment chaepe wiofer the Nane,

L3, Laegistation Aftecting tander’s Ripghis. 10 ecnactment of £25peation of applicable liws has the elect ol
vemdering ooy provision o the Note s 1his Seeurity Tnsteomment woeasfioedable aeeanding (o s torme, Lomler, i its aption.,
uiy ceguire immedide pasmeat i full ofdl sums secured by this SeCinan tas tement amd may invohe aay cemedios
petnubied povageaph P ML endereavrcises thisoption, Leader shadl ke o steps specilied in e secomnl poscageaplhiod
patictrapl 17,

T4 NoLices. Aoy notiee bo Borvower prsy idedd Jor b this Seeonity Desdrondoad sholl be given by dedises g il o by
wenhng i By Bese class il andess appticable Bos respoires use ol anotbier nwe e D0 notiee shall be ditected o the
Eroperty Addressovany olheeaddress Borcower desijinies by notive to L eoder, A g oiice o Lender shadl be given by
first elivss madd o Lomber's aibdvess staded hovein o any other addeess Lemde desiponates by @istiee 1 Bomower Ay notice
provideth for in this Secariny Tasteament slall be decited (0 have heen given o Boreower onbendes when pisven as pavided
s parapraph

16, Governing Law; Severabilily. Phis Secority hisstrument shalb be poveroed by federa @& and the 1w of Lhe
Juosdiction in wineh the Property is locined, In the eyvent that any provisien or elanse of this Secaridy thstoement or Lhee
Noteconilivis with applicabie ow, such condlich <hall netalteet ot peavisions of ihe Sceurity InsZeament oe e Note
whichcimbe piven eileetwitheot the conflicting provision Fo s end Chee pravisions of this Security Tostmment and Che
Note are declates] Lo e oassorable.

16, Burrower's Copy. Borrower <hall be gaves one contormed copy ot the Neto aomd of this Scearity Snstrament

VE Pranster of the Property or a Benehicinl Interest in Borower, 10 a0l e any part of the Property or sy
miterest i it is soblor teaostered e i o benelieid interest i Borrosaer is sold or Dansterred aad Borroser s ook o nataral
preson) withaut Lewder's prioe waitlen consenl, bender mas, af ks oploe vegquieed innnediade payment in fuli of ol suims
securesd by this Secoriy Instonment. Howeser, this optian shadl pst he cacercised by Lamder ifexervise is pohibited by
fedeval livw as el the dane ol this Secarvity Instrament.

B header excrcees thiis aplioa, Leaee shald give Burgowern aotice ob cocelenation e aotice shadl goos sde o e el
o not less thian 30y S Fron the dade the notice ts delivesed o maibed wthin w hich Borrower most pay ol sumes secareit
by tiis Seeurity Instrament. H Borrower Tadls to pay these suns prioe o the exgarition of this posiod, Lender may voke am
resneillios permitted by this Secwrity Iastewnent withoot taether nobiee o desamd on Borrower.

18, Borrower's Hipht to Reinsbate. 37 Hovroser mects certain combitons, Boveawer shall ave (e ceht te hioee
coluoreementolhis Sevaciny fastrumentdiscontinuned at sy Gme g to the cartier ol Go S days (oe such other period s

applivabie Lis iy spealy T veinstatementy betore sole ol the Propesty puersuind toany power ol sale contaimel in Uhis
Secunty Tnstrament; o thbendoy oF e jodgement eatoreing this Secarity Istewmoent, Those conditions are thad Boriow e
Loy pay s Lender albsums whneh then wonld be doe ander This Sevaoty lestrament and the Naote had not aceclerdion
overrsedi i cures any delaolt ol any other covenants oy ageeanents; wo pays all expenses incorred in enfiorcing this

Securnty fnstrament, nehuding, but oot Bnsted to, veasonable attornes . Gees, ol () Grkes sueh action as Dender may
reasonabdy regune to assore that e liea o this Security Tostrament, Donder's vights in the Property ol Sorcowes s
oblipatien to pay the swms secased by this Secevity bosnoiment sha)l contimue anchanpob, Upoc reinstatement by
Borrow ey, this Secwity bustowaeat oand the ohilpations secaied hevehy shosl vennian Tully efective as i noweeleration b
vectrred . Howeser, this mghit tooestaee shadl not sppdy i the cocwe o aecebesatinon under the pavagraphs 1o 17
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MON UNIFORM COVLMAN S Boaower aad Lesder ither covenari dlml aufee as loliows.

19, Acooelesabion, Hmnmhu- Lendor shall give notce 10 Bommower phor 1o aceelorahon totlowing Borrower's breach
ol any covanant ae agoeamemt an s Secenty Instrumuent (bl not prar w acceleration under paragraphs 13 and 17 uress
apphcable law provides otharwise ) Tho actice shall specty: () the delaull; (b) the achon requirnd 1o cure the detiul;
(©) @ daly, not less an 30 days from the data the police 5 given 6 Horowor, by which the delaull must be cored, ond
() hat lure to cure the dataall oo or betoro the dite apecihed o the nohice may resolt i accelerston ol the swins
seeurod by s Secuntly Insttumuont, loreclosuro by Juehicial prococdig and saki of e Property.  The ochee shall funiher
mlarm Borrowee ol the oght (o romstale aler accoloraton and the nght o assan in tho foroclesure procecding) the non-
axtstenco ol a duliautl o any olher dolonse of Borrowor 10 accolerasbhon and loreclosure. 11 the delaull 15 nol cured on
or before tho date speciied w 1he nohco. Lender ol ils oplion may require aminediate payment in full of al sums secued
tw this Suocunty Instromoent without turther demand and may lorecloso tus Socunty Instrement by judhieisl procecding.

Lendor shall be entitled o colleey alb exponsoes ncurred wm pursuing the jomedies provided in this paragraph 19, ncluding,
bul not umeted 1o, reasonabie aiomeys” foes and costs ol atic ovkenee,

20.  Lended m Passession. Upon acccleration aodee poragtaph 19 o abaadonment af g Proposly ol ot any mw: e
to the oaprabion ol any penod ol redeiplon following godicesl sabe, Lo (o0 person. by agent os by judicially Appanted o)
sttell b enblled W entor apon, lake possossier ol and angge e Progaerty el e collect she rents ol Lhe ooty anchngrg
those pas) oo Adry renin colleeted by Londer o e ocover shall e appbiest oo W payiient ol e costs ol hagkagement al
the: Propody and collection ab renls, ncludm, but oul mnled 1, focves’ s 1Ghs, promaems on meocever's hoods, and roasolable
Atlarneys” feus, and Ui e e sais secanad by s Secunty Instooneol.

21, Rolease. Upon pavinent of al swns socwed by des Sceonty dastmnend, boeonder shall selease tus S sy Instrunel
withoul change: W Borrreer Bomoveen shalf pay any recordalindn costs,

22, Wiwver ol Homostead, Borower weaves all nglhit ol Boumsstaad Gacoptiogn a e Propaeity.

23, Hidors 10 s Sceunty Insteumaent. 1f one o moro sidess are casadend. by Borrower and recondoed Logge bz walhy e
Sectnty Instrurdenl, Ibe Covenants and ageeeioots ol cach soch e shall be mcarporabod o and shall amomd and suppletoent
the covenanisuin d agreements ul 1he Sceuntly Instramenl as o the ndirgny wisre o part ol s Secenty lnstioient, [Check up
joscibeder Dcexdas})

Adpurstatine Fater g K_J Condomniuam Rader i:] 2-4 Fanmely Rider
Gurinhuatad PayieoeSade: i___ Praomcd Uit Devedopnenl Huder

Ol s sty

SEE RIDERS ATUTATHED HERETO AND MADE A PART HEREOR

Y BIGNING BELOW, Banowar coeepts s ageues o o letms aud covenants conlamed e Bus Sucanty st ot and 14 sy

sy espcaed by Borrower and reearded wally il

“l 25 léymmi}km_ . ) : .

DAVID RICHARD DAHLSTRCM Bnum-.n . Bulnlwm
IACQUELYN 7/ /5, 003,

E(Jllth 4 Bostowe:

STATE OF WLENCWS, e CGonny g

| THE UNDERSIGNED R a Moty Pobticom and o sad oty angd stote, o
hienchy certily thal D!\VID RICHARD DAHLSTROM and/JﬂC;@dMlE DAHLSTROM, hiswife

& ; 20 JACOUELLYN

CHnseaally koown 0o e 1o g e oo Personfs) whosae namaefy,. . Arp .
subscnbod Lo the lorcgorg nsteamenl, appuiaod belor o Uis day 10 peason, and geknowledged that _t‘_hf_‘_y____

senead dmad dehversosd e sound ooshignent gy thEII' e and velunby act for thg uses and purpascs thennan set lont

< g,L‘\
Gievon uden my )n.nni sadd _ujlu.ml sl Uns 02 e Hay o e e e mnn . 1‘:18.%
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Cmearp Savigs ol (B,
A Fodorat Savings and Loan Associinn

Loan Numhber 001011444

NOTICE: The Security hostrument seeures i Noke which contains o provision allow g Tow changes in the inlerest rivte.
Tovrsases in the interest viste will resultin highes paymsnts. Decreases in Hhe inlerest rate will resnlt in Joswer paymoents

dee

vs ilider is made this - 24th day o June g 88 »amd s incorporated into and shall be
eied o amend and supplement the Mortgage, Deced of Teast, or Deed to secure Debt (the "Security Instroment™) of the

me date given by Wthe andersigned (he "Borrower™) o secure Borrower's Note bo Citicorp Savings of Winis, A Federal

Savinggs and Loan Associatien.

Vit

lere

w Leader™), of the sante date (the "Note") and covering the praperty descrited in the Security Instrument ooud

il it

2222 N RACINE #8, CHICAGD, ILLINOIS 60614

Propeory Addiess

MODIFICATIONS. 1n wudidition 1o the vovenants and agoeeements made in the Securily Instrument, Borrowes and Lender Turther

(Y )

N

venant and agree s olkows:

Interest Rate and Moeihly Payment Changes
The Note has an "Inida! bnterest Bate™ of 10.125 “e ' The Nateouterest rate miy be increased or decvoased an the
I1st iy of the nynth heginniag on July 1 ] 91 amd on that day of the muonih every 36

mnnthis) therealter,
Clinges in the inlecest rateasepaverned by changes inan interest vate audex cabled the "Todex™. ‘The Tndex is the: [Chieck

one bos (o indicacte ades |

(OB The weekdy averape yiekbon Udited States Treasary secucities audjusted loa constant matarity of 3 year(s), as ade
avinlable by the Federal Rescivessoard.
I no event over The full teem of the dxoie will the Gulerest e be ineroassd more than Four and 7/8;:(5rrunlugu
puints { 4,875 <o) from the Initiad Hote of Interest.
Belore vach Change Dide the Note Holdee will caleabiate the new interes| vide by aalding Two and 1/2
pereentiape points g 2.5 o) Lo e Caerant Tndex. Hlowever, the vade of intorest that is vequired to be paid
st sever be inecoased or deervisoed un weg sangle Chaoge Fhite by miore than Three percetliapge paint.

t 3 “o3 from the vate of interves. currently heing painl,

O O

lovreases i Lhe

the Taterest rate clhanpes, the gaosonnd oF Borrawer's monthty pasyments wall n.n‘,':- g pruvided in the Note

e est eate wildl vesualt in higther pay ments. Decrensies in the inlerest rade wilicoso!d in lower prymments,

B Laoan Charges
HEcould be thint (e loan sevared by the Securcity Instevment s sabject tooa Low wbichaets mrximum foan chioges aod et
Law s nterpreted so that The intecest or aother loan chavges collected or to be colbect@d imfconnection with the loan exeeed
the peemitted Hits, theas () iny sach toan churge shadb be rediesd by the conound necessary to reduce the charpe to e
prrmitted Hmit and didany soms already callected Brom me which exceeded pecmitted haaitsoodl be vefonded te me. The
Lendvr mary choose 1o mabe this vetund by reduciigg the pranacipad 1 owe asuder the: Note or by mabing o disect payment to e
I vetund reduces princigat, the veduction will be tesided as o pagtiod psepayment,

. Priar Liens

W Lender dewevmines that all o any part sl the sens secuved by this Secunty tustroment are subject i en which hoas

priccity over this Scearvity Instrament, Lender mity send Borrower o nobice ideatidying that lien, Borrowes shadl prompily
sl with ragaond to that Gen s provided in pacageaph 4 of the Seeurity Tostomment vr shall gromptly seeurve an agreemiend |
terin sidistietory o Lender suboredinading that lien o this Scecarity Insteament.

6EY06288

D, ‘Pranster of the Property

HWiahere s o tennstor of the Property sobject lo parapraple 17 ol the Secony Tustomment, beoder iy veguine C0Fan incie e
tn the current Note intevest rate, v 8200 an ineeease in o removal o) the lunat on the aomoust of any one interest vade change

G Lhere s ol or G g change o Lhe Bise ndes Bpgare, o all ol these, as o condition ol Lender™s waisieus the oplion
H f . B 3

te accelerate provided To pacagraph 17 o
i,
Ly s this, Boreoser apeees Le ol ol the above. . QQQ&F)RQJM& IQQ‘\"Q {SEAL)
DAVID RICHARD DAHL; -Borrower
L e U oo B 130 Bec ke o0 a1 dae haa e vl ksl

il Lyrreder sined Vhereponsees chu el Gl L oW appbens it W2t i P
thos Feent hindex vmoaned will apgils _j.’g,,,,”/(;_rfl’.,., ,.. F ,{;/ 7‘,,,,[ (SE‘ALJ
- PRGCUEY N SR ST “Borrower

N

JACQUELYN ;7 [re

CHENL e
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'C.ONDOMINIUM RIDER CITICORP& SAVINGS

Luan Nugnbig: g Cuorporate Oflico
001011444 Ono South Dearborn Streot

Chicago, linois 50603
Tatephono {1 312) 877-5000

THIS CONDOMINIUM HIDLR 18 made this 24dth tay of June .19 B8
and s mcorporated o and shall bie deemed o amand and supptoment the Mongage, Deed of Trust or Saceily Duod (Ihe
"Socunty Instiimant”y of the samue dale given by the undasisigned (the "Bonower”} to secure Borrower's Nofe (0 Cilicorp
Savings ol Hlinois a Federal Savings and Loan Associalion (the "Lander™) of the same date and cavarmg the Proporty
descnbect iy the Secunty Instrment and localedd al:
2222 N RACINE #8, CHICAGD, ILLINCIS 60(3

{Progneay Addiessy
Fhoe Proporly mclodes o il an togalhes wilhe an undeadad wtorest s the common elameants of, a condGmimmm Projuct

kitowin as:

MASTLERCRAFT CONDOMINIUM
{Plame af Comlammuim Piojects

(the "Condomnium Projoect™) 3 the owners associabion or olthar aenlity wiieh acts for the Condomsmum Project (he
"Ownuers Associaton") halds ile o property for ha benclit or uso ol s membes o shareholders, the Poportly also
wicludes Bartower s iileiestin the Owinors Associzbion and the vses. procecds and benalits of Bormower's intei s

CONDOMIMNIUZAH COVENANTS i addibon (o ihe cavenants and agieomonts made in the Scuunty Insteurment,
Bortower and Lander edf e covaenant and agroe as lollows

A, Condominipin Obligohons.  Borrower shall perlonm all ol Buirower's obbgabons under 1o Condununimm
Hrowet's Consbiluunt Docunfoars. The "Consutuent Bocuments™ are e, () Declaralion or any other docament wlich
creates the Condomamom Projedt, 84 by-laws; (it} codo ol tegolations; ancd vy othor equivalont documents  Burower shall
prompily pay, when doe, aff ducs@nt assessmoents dnpased pursuant o the Canstivent Documents.

8. Hazard Insurance. S200ng @8 tho Owners Association mainlans, with a generally accepted insuwance cairies . o
"mdster” or Dlankal” pulicy oo the gondominiuen Proect which is satisiactory 1o Londer and which provides inswane.eg
coverago n the amoants, for the ponodssand agamst the hacards Lender equines, including fire and hacards incluclod
within tho torm "oxtenddd cuverago. ™ then:

Tty Londer wawaes The provision i unifonn Covanant 2 tar e nonthly payment to Lendor ol une-twallth ol
e yourly promiom instatinents tor hacard insuraico on th I’mparty; and
) Bonower's obbygation under Uanedm) covenant % to maindans hazand insurance covarage on lhe Proporty
i5 tleemed saushad 1w the vatent thal tho requirest coveriate 15 provided by Ihe Ownors Associalion pohcy

Botrowet shall give Taender prompt nodico of any lapscan reguited hascard s ance coverage.

i the event ol g distubation of hazard mserance foodcoods N hea ol tastorahon o ropair loHowing o toss o tha
Propeniy, whethar 1ottt or o common alaments, any jeocesds payubic to Bunower are hereby assigned ami shall ba
padd to Lender for apphcaton tu the sums secuned by tho Scour ty anstrument, wetl any excoss paid to Borrowwr .

C. Public Liability Insuranco.  Bonower shall lake such(actions us nay b oasonable to insure thal the Owners
Ausociahon inatmains & pabihc kalnlily misurance pobicy acceptable v, s, and exlent ol covarage to | cocor,

3. Condemnation 1w procecds of any award o clin lon dardeges ducet ur consequential, payable to Booower
conpeclion with any condemnation ar othur 1aking of ait e any part ol e Tupoerty. whether of the unit or ol the common
claments, or fur any conveyanee i hou of condomnation, ane hareby assicried e stiatf be pand ta Londur. Such proceeds
sthadl b appdiod Ly Tendur o e sums securod Ly the Socunly Instrumont as frovidets e Unilonm Covenaanl 9

£, Londer's Prior Consenl.  Barrowar shall not, cxcopl afler nemeee 24 Sender and with | endet's P wltiesn
cunscil, wither pariiion or subdivide: e Propetly or consend o

(1) The abandoneeent o leemingbion ol the Condomituwm Progueat, weodd for abandommont o (eomimation
reduined by law o the casc ol substantial destruchion by fire o other cascally arin the Gise of a taking by condemaahon ot

crennenl dotman.

fi) any amoiddment o any provision af the Constiaenl Docuncats il the provision igor tho exiness boneht of
Lundor,

(1) teimmabon ot yrotessional manageinent and assumphion of seil-managomaent of theYowii s Assouialion.

(v} any acbion whicoh woidd have e cHoect obrendonmyg the pobhe balaldy nswance covdrage mmnianad by

the: Owners Association una coptabile to Lender
F. Remeoedios [ Bogowae does not pay condonunem Jduos and assessments whon dua, then Landor may pay thom
Any amounts disbansod by ordor ander thes paaagraph st boecariie ach honat dait af Borrawar securod by the Scouarily
mstiarmicnl. Unless Botowe and Lenduer agree 10 olher tenms of paymant, thoese amounts shiall bear mitveast bam the date of
cishurseinont al the Note ate andd shall boe payabie, willt mterest, ugon oot e rom Lander (o Borrowet rociuusting payiment

6EY06288

Y SIGNING BELOW Burtower secepts and agices W the laoms and provisions contamed in this Condomauorm Ficlar.

DAVID RICHARD DAHLSTROM Do

Bugtowen

: ‘X‘\\;CCJ E \ “ELL lL"Q'_-‘O t“j——_mb Zz - (i a4 1//,~ ~_-‘:;f_£_{/.,{ z

NI/ DAHLSTROM
JACQUELYN A2 /04200

tartawa -Horoer

MU l)'b:lA}-E' ONBOMINIUM BRIDER -~ Single Family - FNMAFHLMC UNIE (IM INSTRUMENT
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