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Stat. of ilHinois FAA Case No,
Mortgage [131: 5377881

Loan # 0221499
This Endenture, made this 27th day ol June . 188 . between

WILLIAM J. JOHNSON and CARCLE J. JOHNSCN, HIS WIFE
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
b wrpumg 0o ur;,‘mm%?p%nwnb under the Taws of THE SI‘ATE oF ILLINOIS . Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgigee, as is evidenced by a certain promissory note bearing even

date herewith, in the principai sum of Elqht\[ thousand nine hundred and NO/IUU i

Dollars {8 80,900.00 [
Ten and one half
«) pRr Centim { lD.:JOC %) per annum on the unpiid batance until paid, and made payable to the order of the Mortgagee at its office in

345 GEORGETOWN SQUARE , WOCD DALE, ILLINOIS 60191 . of
atsuch other place as the holdedanay designate in writing, and delivered: the said principal and interest being payable in momthly installments of

Seven hundred forty ani-32/100

. Mortgagor, and

Dollars 5 /
on the first day of Cand a tike sum or the first day of cach and every monlh thefeafter until the note
is "“H{ﬁ’“id‘ except thiet the final pay gn.nl nl principal and interest, if not sooner paid, shall be due and payable on the first day
of VY 30
"u.'!"_'?ﬂ..-t‘, LR

Now, Therefore, the said Mortgagor, for the better securmg of the payment of the said principai sum of money and interest and the performarice
of the covemnts and agreements herein contiined, does by these presents Mortpage and Warrant unto the m&@umsqsgmigns.
the following described Reat Estate situte, lying, and being ip the county of  COCK
and the State of Hinois, to wit:

LOT 21 IN RLOCK 18 IN F. H. BARTLETT'S 67RD STREET INDUSTRIAL DISTRICT

SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP

38 NORMH, RANGE 13, EAST OF THE THIRD PRINCI?’u MERIDIAN, IN COCK COUNTY,

ILLINOIS.

69Y06288

BEFT-01

g y u-vi Y + —-.-
ref345  tran 04TF G7,08/58 11.37.00
HISTS &) #—-283- 270447

COOE LNy RECTRDER

TAX ID #19-18-424-044 VOL. 397
Also known as 6640 WEST 63RD STREET, CHICAGO, ILLINOIS 60638

Together with all and singukar the tenements, hereditiments and appurtenanees thereunta belonging, and the renss. issues, and profits thereal
and all apparatus and fixtures of every kind for the purpose of supplying or disteibating heat, light, water, or power, and all plumbing and
ether fixtures i, or (hat may be placed in, any building now or hereafter standing on said famd, and aiso alf the estate, right, title, and imterest
of the said Mortgagor in and to said premises.

This lorm s used in connechon with moertgages insured under the one- to four-lamily programs o! the National Housing Act which require
a One-Time Morlgage Insurance Pramium payment (including sections 203(b) anc (i} in accordance with the requlations for those pragrams.

Pravious edition may be used HUD:82116.M.1 (9.86 Edition}
untit supplies are exhausled Page 1 01 4 24 CFR 203 17{a}
220
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To 1lave and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, {ree
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of 1Hinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sstd Mortgagor covenants and agrees;

To keep said premises in good repair, and nat o do, or permit ta
be done, upon said premises, anything that may impair the value
thereol, ar of the security intended o be effected by virtue of this
instrument; not 1o suffer any Len of mechanics men or material
men o aach oo said premses; wopay o die Martgigee, as
Bereimlter provided, untid siid ssote s fully pad, (0 & somy sulhe
cient 1oy all Laves apd assessments on siid premises, ur any [y
or assessient that may befevied by authority of the State of |-
ftrois, or of the county, wwpevillage, or city in which the said
lierdd i situate, upon the Morearar on account of the vwnership
there ofy €2) a sum sutTiviend Ay beeo all buildings that may at any
time be on said premises, during e continuance of said in
debtedness, insured for the benefit of neorgagee in sucir forms
of insuranee, amd in such wooants, as 02 be required by the
Mortgagee,

[ncase of the refusal or negleet of the Morigagse (0 make such
payments, or (e satisfy any prior lien or incumbrancerier than
that or tases o assessments on said premises, or 10keep said
premises in good repair, the Mortgagee may pay such 1akes
assessrents, amd insuranee prentivis, when due, and may niase
such repairs 1o the property herein muartgaged as 10 iy diseredioei
may deens necessiry Tor the proper preseevation thereol, and any
moneys so paid or expended shall become so much additional in-
debredness, secured by this mortgage, to be paid aut of proceeds of
the sade of the mostgiged premises, if not atherwise paid by the
Murtgagor.

bt is expressly provided, bowever (all other provisions of this
mortgage o the contrivry notwithstanding), that the Mortgagee
skl not be reguired nor shull i have the nght o pay, discharge,
OF TeEOVe a0y Lax, assessment, or tax lien upon or against the
premises deseribed herein or any part thereof or the improvement
situated thereon, so long as the Mortgagar shall, in good faith, con
test the same or the validity theeeof by appropriate legal pro-
ceedings brought 1o a court of competent jurisdiction, which shall
aperate W prevent the vollection of the lax, assessment, or hen se
contested st sale or forfeiture of the said premises or gny pirt
thereol to sitisfy the same

And the said Mortgagor further vovenants and agrees as follows:

That he will promptly pay the principal of and interest on the
ikbetstedness evidenced by the said note, at the times and in the
naenner thercin provided. Privilege is reserved 10 pay the debt in
whole or i part ot any instailment due date,

That, together with, and in addition ¢o, the monchly paviments of
principal and interest pavable under the wrms of the note secured
hereby, the Mortgagor will pay o the Mortgagee, on the first day
of eaeh month until the said note s fully pod, the following sums:

y A sum egual o the grownd rents, if any, next due, plas the
premiums that will next becume due and payable on policies of fire
and uther Bazand itsurance covering the mogtgaged property, plus
ves g ssessients nest due an the miortgaged property Gl as
estinnated Iy the Mortgageer less all sums already paid therefor
ivided by the number of momths o elapse before one month prior
(o the date when such ground rents, prenuums, tizes and
assessttrenits will becotne dehinguent, sueh sumy 1o be held by Mort:
gagee st 10 pay s groumd rents, premivas, taxes and

special assessments; and

B Al payments mentioned in the preceding subsection of this
paragraph and ait payments to be madg under the note secured
hereby shail be added logether and the aggregale amount thereof
shall be paid by the Mortgagor cach month in o single payment to
be upplicd by the Martgagee w the Tollowing items in the order sei
forth:

(i pround rents, if any, taxes, special assessments, fire, and other
hazard instirance premiums;

(i) interest on the note secured hereby,

(i amortization of the principal ol the said note; and

vl charges,

Any deficiency in the amount of any such agpregite monthly pay-
ment shall, undess mude good by the Mortgagor prior 10 the due
dite of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect o “hie charge”™
10! 1o exceed four cents (4¢) for each dollar {$1) for cacly payinemt
more than fifleen (15) days in arrears, 10 cover the extra expense |
involved in handling delinquent payments.

If the total of the payments made by the Morlgagor undes K
subsection i) of the preceding paragraph shall exceed the ;mmunl-_n:}
of the pavinents actaally made by the Mortgagee for ground rends, -
laxes, and assessments, or insurance premiums, as the case may be, «
such excess, if the toan is current, at the option of the Maortgagor, |
shall be credited on subsequent payments 1o be made by the Mors
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection @) of the
preceding paragraph shall not be sufficient (0 pay grousl rents,
aaes, and assessments, or insurance preminms, s the cise may be,
when the some shall become due amd payable, then the Mongagor
stall pay to the Mortgagee any amount necessary 1o make up the
deficizncy, on ar before the date when payment of such ground
PCITS. A ses, assessments, or nsurance premivms shall be due, I at
any tiae 202 Mortgager shall tender to the Mortgagee, in accor-
dance wit's thie_provisions of the note secured hereby, full payment
of the entizCandebtedness represented thereby, the Mortgagee shall,
in conptiting the amount of such indebledness, credit to the ae
count of the Motigaror any balance remaining in the funds ac
cumtilated under the rodsions of subsection 4/ of the preceding
paragraph. 1f there shail be « defauft under any of the provisions
of this morigage resultingn a public sale of the premises covered
hereby, or if the Morigagee acgies the property otherwise after
default, the Mortgagee shall appey, o2t time of the commenee:
ment of such proceedings or at theltime the property is otherwise
aequired, the balance then remaining incopdunds aecumulated
vaeler subsceiion (@) of the preceding paragraph as a credit against
the amount of principal then remaining unpaid under said note,

69706288

And as Additional Security for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgagee ali
the rents, issues, and profits now due or which may hereafter
hecome due for the use of the premises hercinabove described.

That He Will Keep the improvements now existing or herealter
erecied on (he mortgaged property, insured as sy be reguired
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and comtingencies in such amounts and for such
periods o may be required by the Morigagee and will pay prompl-
fy, when due, any premioms on such insuranee provision for pay-
ment of which Iiss not been made hereinbefore. AN insurimee shall
be carried in compinies approved by the Mortgagee and tie
policies and rengwals thereol shall be hedd by the Mortgagee aml
Mave antached thereto loss payable clauses in favar of and i form
acceptable o the Mortgagee. In event of loss Mortgagor will give
immedizie notice by mail o the Mortgagee, who may make proof

Pape 2 ol 4
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FHA ASSUMPTION POLICY RIDER ;.. & 0221499

NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this  27th day of  June , 19 88 , and is
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debi (the “Instrument”’) of the same date given by the undersipned (the “*Mortgapor’”) 1o secure the Mortgagor's
Note {the “Note'') of the same date to %OMGAGE Co DD(EN'I‘S oF INCIS, .

(the *Mortgagee'") and covering the property described in the Instrument and localed at:
t640 WEST 63RD STREET CHICAGO, ILLINOIS 60638

{Property Address)

AMENDED COY=NANT. in addition to the covenants and agreements made in the Insirument, Morigagee and
Mortgagor turther coverant-and agree as follows:

The Mortgagee shal, with.the prior approval of the Federal Housing Commissioner, or his designee,
deelare all sums secured B'this mortgage to be immediately due and payabie if all or part of the prop-
erty is seld or otherwise transfaited (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed not later than (X112 (124 months after the date on
which the mortgage is endorsed Jor'insurance, to a purchaser whose credit has not been approved
in aceordance with the requirements.eq 2ne Commissioner,

IN WITNESS WHEREOQF, the Mortgagor hat executed this Assumption Policy Rider.

/LQMZ%;&;;% ,,AA@L; (Seal) /_ ), @Lw& ~/ /Z/M*""J (Seal)

WILLIAM J. JOHN Morigagor CARULE J. JOENSORl, HIS WIFE Mortgagor

(Seal) {Seal)
Mortgagor Morigagor
{Sign Original Only)

NOTE: If the property is pot the principal or secondary residence of the Mortgagor, 24 menths will be checked instead of 12 mont!
e ASpace below this line for acknowledgement) o

@ 521 oz, FHA Assumption Policy Rider — Multistuto
VMP MORTGAGE FORMS » (31312038300 « (DOMIH21-7291




