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MORTGAGE

THIS MORTOAGE (“Security Instrument™) is givenon JUNE 30
i9 B8 The g‘ngv‘ghq‘oris PASQUALE AVINO AND JOMARIE AVINOQ, HUSBAND AND WIFE

(“Borrower"). This Stereity Instrument is given to WEST SUBURBAN BANK OF

DOWNERS GROVE/! L/OMBARD .
which is organized and existing under thelawsof THE STATE OF ILLINOIS . and whose address is

2800 SOUTH FINLEY

DOWNERS GROVE, ILLAMNOIS 60515 (*Lender™).
Borrower owes Lender the princiniisum of

FIFTY EIGHT THOUSAND FiVE HUNDRED AND NO/100

Dollars (U, 88 58,500.00 1. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*"Note'), which provides for monthly payments, wilh the full debt, il not
paid carlier, due and payable on JULY 1, 2018 This Security Instrument
seeures to Lender: (@) the repayment of the debicvidanced by the Note, with interest, and all renewals, extensions and
mudifications; (b} the puyment of all other sums, withinzcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borros s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage geant and convey to Lender the following described property

located in COOK County, Itinois:
THE NORTH 40.50 FEET OF LOT 3 IN BLOCY 7 IN WALTER G. MC INTOSH'S
FOREST VIEW GARDENS, A SUBDIVISION OF BLOCKS 14, 15, 20, 21, 22, 23
AND 28 IN CIRCUIT CQURT PARTITION OF ¥VAKXT OF SECTION 6, TOWNSEIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCLZAL MERIDIAN, ACCORDING TO
THE PLAT OF SAID FOREST VIEW GARDENS RECUROED JUNE 7, 1923 AS DOCUMENT
7532229, IN COOK COUNTY, ILLINOIS.

18-06-315-026

which has the addressof - 4509 SOUTH HARLEM STICEKNEY

{Slront) [Tyl

[Hinois 60402 C*Property Address”):
(24 Codel

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements. rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o part of the praperty. All replicenments and additions shall also be covered by this Security Instrument. Ali of the
foregomng is referred toin this Security [nstrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
moertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims und demands, subject to any
encumbrances of record.

s SECURITY INSITRUMENT cambines uniform covenants for national use and nen-uniform covenants with
linited variations by jurisdiction to canstitute a uniform security instrument covering real property.

ILLINOIS—singie Famity—FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83

- Amendod 5/87
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1. al and rower shall promptly puy when due

Payment of Princip Interest: Prepayment and Late Charges. or
the principal ofand tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full @ sum C*Funds™) equal to
one-twelfth of: (4) yearly tases amd assessments which may atiain priovity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an instinstion the deposits or accounts of which are insured or guaranieed by a federal
or state agencey {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower jnterest on the Funds and applicable law permits Lender to make such a charge., A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporling service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annuad accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Fuods are pledeed as additiona! security for the sums secured by this Securily Instrument.

17 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exeeed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Fuads. If the
amount of tie Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to piake up the deficiency in one or more payments as required by Lender,

Upon paymzntin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lindzr, If under paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiiet the sums secured by this Security Instrument.

3. Application of Favipents,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliea; first, to late charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounts payabte anders paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens,  Bowawer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority Over_this Security Instroment, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inind manner provided in paragreaph 2, or if not paid in that manner, Barcower shail
pay them on time directly to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: mages these payvments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lierl »vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured’by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th2 'ica in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any parr-aof the Property; or (c) secures from the holder of the lien an
agreement satsfuctory to Lender subordinating the lien to/this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may altain priority-ovsc this Security Instrument, Lender may give Borrower a
ntotice identifying the lien. Borrower shall satisfy the lien or taize ipe or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemieiitsinow existing or herealter erected on the Property
insured against loss by fire, huzards included within the term *“extenderl coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amournts apd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chiosen by Borrowersubject.to Lender’s approval which shall not be
unreasonubly withheld,

All insurance policies and renewals shall be acceptable to Lender and chell include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires; Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sial ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shaltl oe anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender’s Lecurity is nol lessened. Il the
restoration or repair s not ccanomically feasible or Lender's security would be lessened, tie insusance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatt¥e ‘Gsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procetd: 1o 'repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shifiv ot extend or
pasipance the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. [f this Sccurity Instrument is on a leasehold,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements cantained in this Security Instrument, or there is a tegal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payvment.
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of JUNE .19 BB ,andis
incorporated into and shall be deemed to amend and supplement the Morigage. Decd of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the *Borrower”) to secure Borrower’s Adjustable
Rate Note (the "Note™) 1oWES'T SUBURBAN BANK OF DOWNERS GROVE/LOMBARD

(the “Lender”} of the samc date and covering the property described in
the Security Instrument and located at:

450% SOUTH HARLEM, STICKNEY, ILLINOIS 60402
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CHVENANTS.  [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthér sovenant and agree as follows:
A. INTEREST RATc AND MONTHLY PAYMENT CHANGES
The Note provides for arrinitinl interest rate of 8.500 %. The Note provides for changes in the interest rate and the
monthly payments, as follews:
4. [NTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may charge on the first day of  yypy + 19 gg . and on that day
every 12th month thereafter. Each datc on which my interest rate coudd change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my i/iterest rate will be based on an Index. The “Index” is the weekly average
vield on United States Treasury securities adjusied o a constant maturity of ! year, as made available by the Federal
Reserve Board. The mast recent Index figure aveilabic as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Hold r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this.ckoice.

{C) Calculation of Changes

Before each Change Date, the Noie Holder will calculate my new interest rate by adding THREE

percentage points (3,000 %) to the Careont Index.  The Nate Holder will then round the

result of this addition to the nearest one-sighth of one percentage point(0:125%).  Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate vnatil e next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that | am expected 10 owe at the Change Date in full on the meturity date al my new interest rale in
substantially equa) payments. The result of this calculation will be the new uriount of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate | am required to pay at the first Change Date will not be greaterthan |\ 10, 500  %or less than

6.5 %. Thercalier, my interest rate will never be increased or deereased on any singie Thange Date by more

than two percentage points {(2.0%) from the rate of interest 1 have been paying for the preceding 1welve months. My
interest rate will never be greater than 14.500 %.

(E) Efective Date of Changes

My new interest rate will become effective an each Change Date. 1 will pay the amount of my new/nonthly payment
beginning un the first monthly payment date after the Change Date until the amount of my monthly pazment changes
Agunin.

(I} Wotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question ! may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Properly or any interest in iLis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nataral person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument, However, this option shall not be excreised by Leader if exercise is prohibited by federal low
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower causes Lo be
submitted to Lender information required by Lender to evaluate the intended transferee as if o new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumptien and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Lender.
To the extent permitied by applicable law, Lender may charge o reasonable fee as a condition to Lender's consent Lo

the loan assumption. Lender may also require the transferee o sign an assumption agreement that is acceptable 1o
{.ender and thal oblipates the transferee to keep atl the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue Lo be obligated under the Note and this Security Instrument uniess Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.2—Single Famify—Fannie Mae /Freddie Mac Uniform Instrument Form 3111 3/85
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