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MORTGAGLEL 8829011837

THIS MCRTGACY ‘s made this __20th day ot June 1988 . botwaen the
Mortgagor, Leoyvidaildo Sotelo and Raguel Sotelo, his wife, in joint tenans¥in “Borroworh),
and the Mortgagoo, Old Stono Credit Corporarion of 1liinals, & corporation organtzod and exlsting undor
the laws ot lillnols whose addruss |s 1701 E, Woodfield Rd, Suite 652, Schaunburg,

Jlligois 60173 {harein "Londor"),

Whereas, Borrower |s Indebted to Lender (n the principsal sum of U.S. $ Lﬂﬁ?,ZO()-OO ) .
which indebtudness is ovidenced by Berrower's note dated June 29, 1988 and oxtonslons and
renewals thereot {hereln "Note"), providing for monthly Instalimants of principat and tntarest, with the
balance of Indabtedness, |t not socnor pald, due and paysbile on July 5, 2003 :

To Sscure to Lender tho ropuyment of the indebtodnoss evidonced by tho Hoto, with Intorost theroon;
the payment ot all! other sums, with interest thereon, advanced !n accordance horewlth fo protact the
security of t.ls Mortgage; and the performance of the covenants and agreements of Borrower haretn con-
talned, Boricwe dees heraby mortgage, grant and convey to Lender, tThe following described property
located In the Nounty ot Cook , State ot |i1linols:

LOT 38 IN THE RESUFDIVISION OF LOTS 73 TO 120 INCLUSIVE IN SAM BROWN,
JR. 'S PENNCCK SUBLIVISION OF THE NORTHEAST QUARTER QF SECTION 34,
TOWNSHIP 40 NORTH, RAWMNGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CCOK COUNTY, ILLINOIS.

PERMANENT PARCEL NUMBER: < 13-34-211-018
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which has the address ot 2207 N. Kildare, Chicago,
[Stroet| Cityl
1{lincls 60639 {heraln "Property Address");
I1Z1p Codal

Togother wlth all tho Improvaments now or hereatter eraated an the propusty maod all oasemonrs,
rights, appurtenancos and ruonts, ail of which shall bo daomod to bo ond ransin o 2871 ot the property
covored by this Mortgage; and all of the toregoling, tocgethor with sald proparty (or <ha 'assuholsd asTata
It this Mortgage is on a lsasohold) arn herelnattar reterrad to as the "Proparty

Borrower covenants that Sorrower |s lawfully salsed of the estate horeby conveysd and has the righr
to mertgage, grant and convey the Proporty, and that the Proporty s ungncumbornd, arscopt for oncume
brances ol record, Borrowar covenants that HBorrower warranty and «=(1i adatend quaoraily tne 311tin To Tha
FProperty agelnst all ciaims and demands, subjoct to oncumbrances ol racerd.

UNIFORM COVENANTS, Borrowor and Lender covenant and agreo as tollows:

Te Paymont of Princlpal and Inforest, Borrower shall promptiy pay when duo tha princlipal ang
tntorest indebtodness evidenced by the Naote and late charges as provided In the Hote,

2, Funds tor Taxes and Insuranco, Subject fo appllcable law or & written waiver by Lender,
Borrower shall pay to Lender aon the day monthly paymonts of princlpal and Interust ara payable undear thn
Note, until tho Note is paid In full, & sum (heroln "Funds®) oqual to ona-twolfth of the yeariy Yasus ana
assessmants (lacluding condominium and planned unit developmont assussmonts, if any) which may atrain
pricrity over this Mortgage and ground ronts on the Property, if any, plus ona-tweltth of yearly gramlium
instollmonts for hazard insurance, pius one~tweltth ot yoarily premium Instaliments tor morrgage lnsur-
ance, It apy, all as reoasonably ostimated inltially and from tlmo to Timo by Leondor on the basis of
assassmonts and blils and reascnabie ostimatos therect, Dorrower shall not bo obilgatod to make such
payments ot Funds tc Loendor fo the axtaont that BHorrowor makes usuch paymonts to tho holdor of n prler
mortgago or deed of trust 1f such holdur Is an instltutionsi lander,

It Borrowor pays Funds Te Londer, tho Funds shall be hold tn an Institutlon tho deoposits or accounts
ot whlch are Insured or guorontuod by a Fedoral or state agency (Including Lender tf Londor I3 such an
Institutlon), Lander shall apply the Funds to pay sald taxes, assossments, lnsurance premiums and ¢round
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rents, Lendor may not charge tor so holding and applylng the Funds, analyzing sald account or vorlfylng

-and complllng sald essessments and bllts, unless Lender pays Borrower Interest on the Funds and appllc-

ablo low pormlts Laender to make such & charge. Borrower and Londer may agree In wrelting at the time ot
oxgcutlon of this Morigage that Interest on the Funds shall be pald to Borrower, and unless such agreg-
mont ls made or agppllicable law regulres such interest to be paid, Lender shall not bo roquired to pay
Borrower any Interest or earnings on the Funds. Lender shal! glve to Borrowaer, wlthout charge, an annusi
accounting ot the Funds showing credits and doblts to the Funds and the purpose for which oach dobit to
the Funds was made, Tha Funds are pledged as sdditlonal securlty for the sums socured by this Mortgage,

1f fthe smount of the Fumds held by lLender, together with the future monthty Installiments of Funds
payoble prior to the dus dates of taxes, assessmunts, insurance premlums and ground rents, shal! exceoed
the amount required to pay smld taxes, assessments, insurance promiums and ground rents as they tall dua,
such excess shal! be, at Borrower's optlon, aither promptty raepatd to Borrower or credlted to Borrower on
monthly tnstallments of Funds, |1f the amount of the Funds held by Londer sha!l not be sufticlont to poy
taxes, ossessments, Insurance premiums and ground rents as thoy fall due, Borrower shal! pay to Lender
any amount necossary to make up the deflclency 1n one or more payments ms Lender may require,

Upon payment. In full of al!l sums secured by this Mortgage, Lender sha!il promptiy retund %o Borrowor
any Funds he!d by Lender, I[f under paragraph 17 hereof the Property !s sol!d or the Property Is otharwlsa
scquired by Lrader, Lender shall apply, no later than Immedlately prlor to the sale of tha Property or
Its acquisition oy, Lender, any Funds held by Lender at the time of app!lcatlion as & cradit against thoe
sums secured by rhis Mortgage,

3. Applicaricah of Payments, Unitess applicable law provides otherwise, all payments recelved by
Lender under the N7 te and paragraphs | and 2 hereof shall be applled by Lender first In payment of
amounts payable to Lencsr) by Berrower under paragraph 2 hereof, then to interost payable on the Nots, and
then to the principal: ¢% +iic Note. ’

4, Prior Mortgoges 7nd Deeds of Trust; Charges; Lleas. Borrower shal! pertorm al! of Borrower's
obilgations under any mortgecs, deed of frust or ofther security agresment with a lien which has prlorlty
over this Mortgage, Including Povrower's covenants to make payments when due, . Borrower shall pay or
cause to be pald al! texes, accus.mants and other charges, flnes and !mpositions attributable to the
Property which may attain & priority orar this Mortgage, and lesseho!d. payments or ground rents, |f any,

5., Hazard Insurance, ©Borrowe' shall keep the Improvements now exlsting or hersatter eracted on
the Property- lnsured aga!nsf ‘I'oss by tier, hazerds Included within the term "exiunded coverage", and such

V'c?har ‘hazards as Lender may requlre and 1% zuch amounts and for such periods as Londer may requlrs,

“The ‘{naurance carrler providing the |nsurince sha!!l be chosen by Borrower subject to approval by
Lander--probided, that 'such approval shall ‘n:t be unrassonably wlthhald., A!! Insurance pollcles and
renewals thoreof shall be In a tform acceptable ftr/ Lender and shat! Include & standard mortgage clauss !n
favor of and in a form acceptable to Lender, Laender sha!l pave the right to hold the pollcles and
renowals thereof, sublect to the terms ot any mortgige, deed of Trust or other securlty agreement with a
llen which has priority over this Mortgage,

in the event of loss, Borrowar shall give prompt norlie to the Insurance carrler and Lender, Lender
may make proot of toss if not made, promprly by Borrower,

I+ the Property Is abandonod by Borro-er. or 1f Borrowar fzlls to respond to Lender within 30 days
from the dote notlce Is malled by Lender to Borrower that tie ins:iance carrler otfars to settle a claim
for insurance boneflits, Lender Is puthorlzed to collect snd appdly the Insurance proceeds at Lender's
optlon elthar to rastoration or repalr ot the Property or to the sums sacured by thls Mortgage,

6. Preservation and Malntenance of Property; Leasshol 4% Condominlums; Planned Unit
Developwents, Borrower shall keep the Property In good repalr snd caaly not commlt waste or permit
Impairment or deferloraflon ot the Property and shal!t comply with the provistons of any lease 1t this
Mortgage Is on: a lemsahold, It this Mortgage ts on a unit In a conduminlum or a planned unit
development, Borrower sha{l perform all of Borrower's obligations under tho drclaration or covenants
creating or governing the condominium or plannad untt development, the by-lawt ant regulations of +he
condomlnium or planned unit development, and constltuent documents,

7+- Protection ot Lender's Security, It Borrower falls to perform the covenin’s and agreesments
contained.in this Mortgage, or It sny nctlon or proceeding |s commenced which materia!iy a'fects Lender's
interest In the Property,. then Lendor; at iLender's option, upon notice to Borrower, nay mske such

_appasrances,  dlsburse. such. sums,. Including reasonable attorneys' fees, and take such “actlon as Is

necessary. To protect -Landerfs Interest, |I[f Lendsr required mortgage Insurance as m conditlon of makling

.the loan secured by thls Mortgage, Borrowsr shai! pay the pramlums required to malntaln such Insuranco In

offect untll such timdo as the reguirement for such insurance torminates In accordsnce w!th Borrowar's and
Lender's wriltten agreoment or applicable [aw,

Any amounts disbursed by Lender pursuant to this paragreph 7, wlth Intoerest thereon, at tha Note
rate, shall become additicna! indebtedness ot Borrower secured by thls Mortgage. Untess Borrower and
Lendor agree to other terms of payment, such amounts shalil bo paysbte upon notice trom Lender to Borrowar
requesting payment theroot, Hothing contalned In this paragraph 7 shail roequlirs Lender to Imcur any
expense or take any actlon hereunder,

B8, Iinspection,  Lencor may moke or causo to be made raasonsbie ontrlies upon and Inspections ot the
Proparty, provided that Lander shall give Borrower npotlice prior to any such Inspection speclitying
reasonable cause therefor ralated to Lander's Intorest In tho Property,

9., Condemnation, The proceads of any award or clalm tor desmages, direct or consequontial, o
connoction with any condemnatlion or other taking of the Property, or part theroot, or for convaysnca I
!leu of condomnation, are hereby assigned and shai! be paid to Lender, subject to the terms ot any
mortgaga, dead ot trust or othor securlty agreement with a ilen which hes priority over this Mortgago,

10.. Borrowar Not Relesssd; Forbearance By Lender Hot a Waiver, Extension of tho +ime for payment
or modlfication of amortlzation of tho sums secured by this Mertgage granted by Lender to any successor
in lnterost. ot Borrowar shatl not operate to release, In any manner, the liabiflty of the orlginsi
Borrower and Borrower'!s successors {n internst. Lender shall not be required to commence procesdings
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agalnst such succossor or refuso to oxtond ftima tor paymont or athorwlio modlfy amortlzation of the sums
socurad by this Mortgagu by roason ot any domand mado by thoe orlginel Borrower and Horrowsr's succossors
In Intorest. Any torboarance by Laendor tn oxerclsing any right or romody harcunder, or otherwlse atlord-
od by wppiicable law, shall not bs a walver ot or procliude the oxurcise ot any such right or remedy,

I, Successors and Assigns Bound; Joint snd Saevoral Lisbllity; Co-signars, Tho covanants and
agroomants horaln contalped shall bind, and tho rights horoundor shall Inuro to, the respoctiva
successors and ussigns ot bLondur and Horrowaer, subject to tho provistonn ot paragraph 15 horoot, Al
covanants ond agravments of Uorrowor shal! bo jolnt and sovaral, Any Borrower who co-signs thls
Morfqaga, but doos not wsxacute the HNoto, (a) 1s co-slgning thls Mortgage only to mortgsgo, grant and
conywy fthar fDorrower's interast in fhe Property to Londoer undor the torms of thls Mortgage, (b} Is not
parsonally llable on Ttho Hote or under this Mortgage, and {(c) agroous that Londur and ony othor Borrowor
horoundar may agroo to extand, modlty, lorboar, or mako any othor accommodatlons with ranard to tho rarms
ot this Mortgago or tho Noka without that Horrower's consent and wlthout rolsasing thnt Borrowor or
mod|tylng this Mortgagn as to that Barcawsr's Intarest In the Proporty,

12, Notlce, Excapt tor any notlcu required undor appllicablo law to be given In anothor mannor, {a)
any notice to Borrower pravlided tor In thls Mortqago shat!l be gliven by dellvering It or by malling such
norlce by certltiod mall asddressed to Borrower at the Property Addross or at such other addrass as
Horroror may dosiqgnate by notice ta Lender as providod horeln, and (b} any notlco to Londor shall bo
glvon by rert fled mall to Londer's address sfatod hersln or fto such other addross as Londer may
dosignate by oastice to Borrower as providod horatn, Any notlce provided for In this Mortgago sha!l bo
deemed to have teen glven to Borrower or Londar when glvan In The mannor designated haraln,

15, Gaverniur waw; Soverability. The state and loca! laws applicable to thils Mortgago sha!l bo the
laws of rtha jJurladistian in which the Property Is located, The forngoing soentence shall not (im!+ the
appllcablilty of Fecaral law to thls Mortgage, In the ovent that any provislon or clause of thils
Mortgage or the Mote contiicts with appllcable law, such conflict sha!l not affoct othor provisions of
this Morfgage or *he Nota wrich can be glvan effect wlthout tha contllcting provision, and to this and
the provisions ©f this wortgana and the Note are doclared to be sevoerabla., As usad haraln, WHeostsh,
"oxpansas! and "artornaya' thest.finclude all sums to tha extent not prohlblted by appl!licable law or
llmltad heorain,

14, Borrower's Copy. Borrowel shitl be turnished a contformond copy of the Hote and of this Mortgaqo
at the timo of executlan or atter reccrdation heroot,

15, Rahabllitation Loan Agroement. Aorrower shali fultltt all of Borrowor's obllgntlions undar any
heme rohabllitation, Improvoment, repalr, ¢ othor losn agroomont whlch Dorrower enters Into wlth
Lendur. Lender, at Lender's optlon, may rajuire Borrower to oxecute and dollver to Londer, In a3 form
accaptable to Lender, an assignment of any rightis, clalms or daefanses whlch Borrower may have against
partlas who supply labor, materials or services |n connection with improvoments mada to the Proparrty,

16. Transtor of the Property or a Baneflcizt Interest In Borrower, If atl or any part of the
Property or an Interest thereln Is sold or ftranzie’red by Borrewer (or {t & boneticlal Interast In
Borrowar ts sold or transterred and Borrower IS not 2 riatural perscn or persons but Is a corporation,
partnersnlp, trust or other legal ontity) wlthout Lendrr’s prior written consent, axcluding (a) tha
creation ot a !len or encumbrance subordinate to this Shelirlty Instrument which does not retate te a
transfer of rights of occupancy In the property, (b) the =ruation ot a purchase money securlty Interest
for househeld appliances (c¢) a transfer by dovise, descent or by peratlon of law upon the doath of a
Jeint tenant or (d) Tthe grant of any leasehold Interest ot throo-yzars or !ess not contalning an cptlon
to purchase, Lendor may, at Lender's option, doclare all tho sums socuraed by thls Soecurlty Instrumant to
be Immedlatoly due and payable,

It Lender exarcises such optlon to accelaerate, Laender shall mal! Burrovar noticn of accilaration In
accordance with paragraph 12 hereot, Such noflco shatl provido a poriod stinor luss than 30 days {rom
the data the notice is malled within which Borrower may pay tho sums decla=ud dua, |t Borrower faills to
pay such sums prlor te the expiratlon of such perlod, Lender may, without fyur-the: norice or demand on
Borrower, Invoka any remedles permittaed by paragraph 17 hereot,

Londer may consent to a sale or transfer tt: (1} Borrower causes to b SGubmitiod tn Londer
Information required by Lender To ovaluate tha transtereo as |f o8 now loan wWors colng magn to the
transteree; (2) Londer roasonsbiy dataermines that Londer's securlity wil! not bs itmpelrsd and that the
risk ot a breach of any covenant or agreaement In thls Security Instrument |s acceprabla; (%) interest
wilt be payable on the sums secured by this Secur|ty lInstrument at a rato accepTable to landaer; (4)
changes In the terms ot the Note and This Security fnstrumaent raqulred by Lendar ara made, lnciuding, for
example, pertodic adjustment In the Interest roate, a dltterent flna!l payment date for tha loan, and
additlion ot unpald Interest to principal; and (5) the transtores slgns an assumption agraement thaTt Is
acceptable to Lender and that obligates the transferee to keep at! the promises and agroements made |In
the Note and In thls Securlty Instrument, as moditled if required by Lender, To the oxtent pormirtted by
appllcable law, Londer also may charge @ reasonable tve as a condition to Lendor's consent to any sale or
transfer,

Borrower will continue to be obllgated under the Note and this Sacurlty fastrumeant un'uss Lendar
raloasas Borrower in writing,

NON~UNIFORM COYENAHTS, Borrawer and Lendoer turthor covenant and agree as tollows:

17, Acceloration; Romodlos, Except as provided In paragraph 16 horoot, upon Borrowsr!s breach of
any covenant or agreomont of Borrower In this Mortgago, Including the covenants to pay when due any sums
socured by this Mortgaga, Lender prlar fo accoloration shal!l give notice to Borrower ns providod In
paragraph 12 horect specitying: (1) tho braach; (2) the actlon requirod to cure such breach; (3) a dote,
net tess than 10 days from the dato the notice Is malled to Borrower, by whlch such breach must be cured;
and (4) that fallure to cure such breach on or before the dote spocitiod in the notico may rosutt In
accoloration of the sums secured by this Mortgage torectosura by Judlcial procoeding, and sale of the
Property. The notice shall turthor inform Borrower of the right to relnstate aftor accoleration snd the
right to assert In tha toroclosure proceeding the nonoxistence of s dafault or any o@ﬁbr detense of
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Borrower to accealoration ang foroclosurs, |f the breach is not cured on or befors tho date specitied In
the notico, Lender, at Lendor's opfion, may dectars all ot the sums secured by this Hortgage to be
immadiately dus and paysblo without fturther demand and mey forecloss this Hortgogoe by judiclal
proceoding. Londer shall bo ontitled to colleqt In such procoeding all axpenses of foreciosure,
Including, but not |imitoed to, reasonable attornoys' foes ohd costs of documontary evideonco, sbstracts
and titlo raports,

18, Horrowor's Right to Relnstate, Notwithstanding Lender?!s sccelerstion of tho sums securad by
thls Mortgage duo to Borrower's breach, Borrower shall have tho right to have any procoodings begun by
Londor to enforce this Mortgsge discontinued at asny time prlor to the ontry of a Judgmont entorcing this
Mortgage 1t: {a} Borrowor poys Londor ail sums which would bs then due under this HMortgagoe and tha Kote
had no accaloratlon occurred; (b) Borrower cures all broachos of any other covenhants or agrooements of
Borrowor contalnod in thls Morvgege; {c) Borrcwar pays ail ressonable oxponses incurred by Londer in
entorcing the covonents ond ogrooments of Borrower contsined In this Mortgago, and in enforcing Lendar's
remadlos 3t providod in paragraph 17 hereot, Including, tut not !Imited to, ressonsble attorneys' foas;
and (¢} Borrower takes such sction as Londer may repsonably roqulire 1o essure that the [lon of thls
Mortgage, Llendar's l|atoroest In tho Property and Borrowor's ob!lgatlon to pay the sums socured by this
Mortgage shal! contlinue unimpaired, Upon such payment and cure by Borrower, thls Mortgage and the
cbllgations sucured hereby shell remain In tu!l force and offoct as 1f no accolaration hnd occurred,

19, Ass'oment of Rents; Appointment of Rocelver. As additional securlty harsunder, ESorrowar
heraby asslgns ‘r& Londer the rents ot the Proporty, provided thmt Borrower shall, prior to acceleratlion
undar paragraph (7 hereof or abandonmant of the Property, have tha right to collect and retesin such ronts
as thoy become due and payable, :

Upon accelerarica under paragragh 17 hereof or abandonmont of fthe Property, Londor shall be antitled
to have & receiver appnirisd by a court to enter upon, tske possession of and managa the Property and to
cotiact tha rents of the P orerty Including those past due, A!! rents collsctad by the recolvor shall be
applled tirst to paymont of “ie costs ‘of mansgement of the Property snd collectlon of ronts, Including,
but not limited to, recelvar's-—¢fees, premlums on recelver's bonds and reasonable attornwys! feos, snd
then to tho sums secured by this Mirtgage, The recsliver shall be |labte to sccount only for those ronts
actunltly recolived,

20. Retease., Upon payment ot (siil ums secured by this Mortgage, Laonder shall relemsse thls Mortgsgo
without charge to Borrower, Borrower-skai! pay at! costs of recordation, |t any,

21, Walver ot Homestead, Borrowe: !w-aby waives all rights of homestosd exoemption In the Property,

REQUEST FO\\ NOVICE OF DEFAULT
AND FORECLOSI.E (MDER SUPERIOR
MORTGAGES OR ve’ 05 OF TRUSY

Borrower and Lender request the holder of any mortgeye. deed of +rust or other ancumbrance with a
l{en which has priority over this Mortgage to give Neotice 15 _Llender, at Lender's asddress set forth on
paga one of this Mortgage, of any detfsu!t under the suparlor -cacumbrance snd of any sale or other
toreciosure action,

In Witness whereof, Borrower has exacut is Mortgage,

ot
Notos

Borrower

Borrowar

State Ot I1linols, Cook County ss:

t, Debbie L. Sienko _» » Notary Fublic (n and for sald county and state, do
hereby certity that _ Leovigildo Sotelo and Raguel Sotelo, his wife personally Known to
meé to be tho same personi(s) whose nama(s) are subscribed to the foregocling Instrument, oppeared
bofore ma this day In person, and acknowledges thet they slgned and dellvered the sald knstrument
25 _their free voluntary act, for the uses and purposes therein set forth,

Gliven under my hand and ottlicial seat, this 29th day of June 1988

MOM/ A &MIA&J

e g AT A totery Pubt |
treas Debbie L. Sienfg®rr/uetic
10" "_f_é’..._————-'"

(Space Below This Line Ressrved For Londer annd Rocorder)

Please return to:

‘ - QLD STONE CREDIT CORPORATION CF ILLINOIS
MAIL TO lE’ Sulte #1652
1701 E. Woodfield Road

Schaumburg, 1Ninols 60173




