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65t E. Commorclal Avenuo
Mortgage Lowall, Indlana 48358.0008

Russel W Laity Jr. and Mary F. Hybiak now by tarriage y F. Laity

Thia indenture witneaaoth ihat

of Lake County, Indiana, (herein jointly and saverally referred lo as “Maorigagors”), hersby merigagoe to The Lowaell National
Bank, a nationgl banking association having its Prfrpipﬁbqlgce of huslness in Lowsll, Indiana, ("Bank') the real esiate, iocated In the County ol

™S
J
™~
Cook , State ol ¥#¥¥a, the legal description al which is set lorth on the reverse side hereo! togethar with all improvements >
now ot hareafter situated on the morlgaged premises of used In connection therawlth, and all rights, privileges, Interests, sasements, haraditaments ’\
~.
~
~

and appurtenances thereunto belonging or in any way partalning thersto, and all fixtures and appliances now or subsequantly attached 1o or used In
connaclion with tha morlgaged premises, and the rents, Issues, incoma and protits of tha morgaged pramises.

This Martgage Is given to sacure the payment gf tha Indebtadnass of s . N
Russelg \3 Laity Jr. and ﬁary . ﬂHy%ua now by marriage Mary F. Laity N \
to the Bank as avldenca%gbagbomlssory Note or Notes dated .

inthe amount ol $ 40 L . and shall also ascure the payment of any sumas guaranteed by, advanced to or any cbligation incurred
by Mortgagors heraafier In favor of the Bank. It is undersiood by both parties thal discretion o advance additlonal funds, as provided for abova, remains
with the Bank and ia not obligatory.

The Bank, ol Hs option, may exlend the tima of payment of any part or all ol the indebtednage sucuted hersby, reduce the paymants thereon, or accept
4 ranewai note or nates the atar, without the consant of any junior lisnhoidar and withoul the consent of any Mortgagors it Morlgagors have then parted
with title to the mongage. premises, and no such axtension, reduction or renewal shall impair the lien or priority of this Morgage, nor releass, discharge
or aftect the personal Liabuily of the Mortgagors to the Bank. :

Mortgagors, jointly and sevarrily, warrant that they are the owners in lee simplo of the mongagad premises, and covenant and agree with the Bank
not 1o parmit any lien of macharict.or materiaimen 1o attach 1o mongagad premises, to keap the martgaged premisas in good repair and to pay all
1axes and assessmaents levied or sse asad against the mortgaged pramises as the same become due; and it retjuired by the Bank, to keep any buildings
on the mortgaged premlses Insurec egainst loss by fire and windstorm and such other hazards as the Bank may require from lime {o time in an amount
oqual 1o of in excess of the unpald talaaca of the Indebledneas securad hereby and the amount of all prior indebtedness securea by the mortgaged
premises, all such policles o be in comprilies ‘acceptable 1o the Bank and lo contain a Loss Payable Clause in favor of the Bank as its interest may appear.
Ltpon Iallure of Morigagors so fo 6o, the Bank may (but sheil not be obligated to) make repairs 10, pay any lax assessment levied against, pay or discharge
any lien or encumbrance 10, or procure and/or maintaln in effect ingurance with respect to the morigaged premises; and all sums so paid shall, with
interast al the rate provided in the noles, becoma a pe-t of the indebtedness secured hereby.

Upon default of any payment provided lor in any Note secursa-hy this Mortgage, or upen failure to perform any ol the tarms and conditions of this Morigage,
or il Marigagors shall abandon the mortgaged premises (ir be hdjudged bankrupt, than in any such avent the antire indebladnass secured hereby shall,
al the option of the Bank, bocoma iImmediately due and pavable withoul notice, and the Bank shall have thae right immaeadiaisiy lo lorclosa this Morlgage,
No fature to oxercisa any right hersunder shall proctude the exerciae therec! In the event ol a subsequent ‘deiauli. ’

All rights and obligations heraundar shall extand to and be bindinr, vzon the saveral helrs, personal representatives, successors and assigns of the
partias to this Mortgage.

whenaver required horein by the context, the plura! shall be regarded a8 anc shall mean the singular, and the singular shall be reqardad as and shall
mean the plural.

.
in witheos whareot, the undersignad have hersunto set thelr hands and shalg this 20th day of dJune . 1988 %
State of Indlana ) o]

SS:
County of Lake } =
i Zuth June b
Belora me, the undorslgned, a Notary Public In and lor sald County and State, this __ =~ ='" _ day of _ i
19 B8 pursoratly appanred ___Russel W laity Jr. and Mary F. Hrbick now by marriage Mary F. Cait
and acknowledged tha axoculion ol the foregolng Merigage.
Witness my hand nnd Notarial Seat. Lo ” P o %’ y
i Mgt “ * = . '
Notary Putic Elizabeth A. Hunt _ --.»4‘_&}%-— a/% fé‘% ‘_'“_/’ rV}'
My Commission Explres 8-15-89 : ,.%qcrsﬁw ot Residence N R
This Instrumant Prepared by L. W. Turnqut FICN _ AU TVl T
Legal Dascription of Mcortgaged Premises \ -
. ;
All of Lot 1l and the North 10' of Lot 12 in Block 12 of Cryer's Calumet Zenter Addition
being a subdivision of the East % of the NW4 of Section 12, Township 36 N Pi4 E of the =
3rd P.M. in Cook County lllinois :
,‘_’ 1’ . "‘
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