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UNOFFICIAL.COPRY,

State of illinois FH?;nlu 1;.‘2248’ 103
Mortgage ‘ bl
This Indenture, made this 30th day of JUNE , 19 88 , between

CONNIE J. BENLEY, A SPINSTER

TRE FIRST MORTGAGE CORPORATION

a corporation organized and existing under the laws of  TLLINOIS 882 90143 , Mortgages,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of ~ FTFTY NINE THOUSAND FIVE HUNDRED EIGHTY ONE AND NO/100

, Mortgagor, and

Dollars (8 '59,581.00 )

puyable with interest at.she rate of TEN
per centum ( 100 Y) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee ot its office in
, or

FLOSSMOOR, 1LLINQIS
at such other place os the holdze snay deslgnate in writing, and delivered; the said principal and interest being payable in monthly installments of

FIVE HUNDRED TWHNIT, TWO AND 87/100
Dollars - 8 522.87 }
on the first day of AUGUST 19 88, and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payiuent of principal and interest, if not sooner paid, shall be due and payable on the first day

of JULY ,20 18,

Now, Therefore, the said Mortgagor, lor the bette. sectwing of the payment of dle said principal sum of moncy and interest and the performance
of the covenants and agrecments herein contained, does by these presents Mm'tgage and Warmant unto the Morfgagee, ifs SUCCEssors or assigns,

the following described Rewl Estate situate, lying, and beinglin b county of T 'L
and the State of Winois, to wit:

THAT PART OF THE EAST 1/2 OF THE SOUTHTAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIPIAN, BEING BUUNDED AND MORE
PARTICULARLY DESCRIBED AS FOLLOWS: COMMENUING AT A POINT IN THE CENTER OF THE
CHICAGO AND MICHIGAN CITY ROAD, 4 CHAINS WEST /ND 18.45 CHAINS NORTH OF THE
SOUTHEAST CORNER OF SAID SECTION 3, THENCE SGUTH £-CHAINS 6 1/3 LINKS, THENCE
NORTH 49 3/4 DEGREES, WEST 3 CHAINS 16 2/3 LINKS, THENCE NORTH 45 1/2 DEGREES,
EAST 3 CHAINS, 14 1/2 LINKS,TO THE CENTER OF THE CHifab0 AND MICHIGAN CITY
ROAD, THENCE SOUTH 45 DEGREES EAST 25 1/4 LINKS ALONG TrF CENTER OF SAID ROAD
T0 THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

TAX I.D. #29-03-420-017

PROPERTY ADDRESS: 14416 LINCOLN AVENUE
DOLTON, ILLINOIS 60419

£LVI06288

‘Together with all and singular the enements, hereditasments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparaius and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and ako all the estate, right, litle, and interest

of the said Morgagor in and fo said premises.

This form is uged in connection with mortgages insured under the one- to four-family programs of the National Hausing Act which require
a One-Tima Maortgage Insurance Premium payment (including sections 203{b} and (i)} in accordance with the regulations for those programs,

HUD-92116-M.1 (3-86 Edition)

Provigus odition may be uaed
Paga 1 of 4 24 CFR 203.11a)

tntil supplies oro exhausted

D -4AlILY w750: VMP MORTGAGE FORMS * (11312938100 + {8001621-729)
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To Have and te Hold the ahove-deseribed premises, with the
appurtenanees and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
front all rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of Hlinois, which said rights and
henelits (o siid Mortgagor does hereby expressly release aud waive.

And Said Mortgapor covenants and agrees:

To keep said premises in good repair, and not to do, or permil to
be done, upon said premiscs, anything that may impair the value
thereol, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men o attach o said premises: to pay 1o the Mortgagee, as
hereinafter provided, until said note is fully paid, (1} a sum sulfi-
cient (o pay all taxes sac assessments on said premises, or any lax
or assessmant thal may e levied by authority of the Sate of 1I-
linois, or of the county, <owss village, or city in which the said
land is situate, upon the Morgzeor an account of the ownership
there of; (2) a sum sufficierd to/keep alt buildings that may at any
time be on said premises, during (e eontinuance of said in
debiedness, tnsured for the benefic ot Mortgugee in such forms
of insurance, and ot soch simosnts, asviney_be requiired by the
Mortgagee.

In case of the refusal or negleet of the Mortgosor 1o make such
payments, or to satisly any prior lieo or ingumbranes-other than
that for axes or assessments un said premises, or W keep said
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may anke
such repairs to the property herein mortgaged as in its discesdnn it
may deem necessary for the proper preservation thereof, and aby
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds ol
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage (0 the contrary notwithstanding), that the Mortgagee
shall ot be reguired nor shall it bave the right 1o pay, discharge,
OF TEINUVE ANy LN, Gssessment, or G lien upon or against the
prenmuises deseribed hereis or any part thereol or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the 1ax, assessment, or licn so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows;

That he will promptly pay the principal of and interest on the
indebredness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole or in part on any instaltment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of vach month untl the sad note is fwlly paid, the following sums:

() A sum equal to the ground rens, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Morlgagee) fess all sunss already paid therefor
divided by the number af months to elapse before one month prior
(o the date when such pround rents, premiums, taxes and
assessiients will become delinguent, such sums to be held by Mort-
gagee in trust 1o pay said ground rents, premiums, axes and

special assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregile amount thereof
shall be paid by the Mortgagor cach month it a single payment (o
be applied by the Morrgagee 1o the following items in the order st
forth:

{1y ground rents, if any, taxes, special assessments, fire. and other
hazard insurance premiums;

{ih interest on the note secured hereby:

{ii  amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the duc
date of the next such payment, constitute an event of default
under this morigage. The Morigagee may collect a "late charge™ |
nof to exceed four cents (4¢€) for each dollar ($1) far each payment
more than fifteen (13) days in arrears, 1o cover the extra expense
involved in handling delinquent payments.

IF the total of the payments made by the Mortgagor unde
stibsection {4 of the preceding paragraph shall exceed the amount

of the payments actunlly made by the Mortgagee Tor ground rents, |

taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shalt be credited on subsequent paymenis {o be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph shalt not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
vrhen the same shall beceme due and payable, then the Mortgagor
swall pay to the Mortgagee any amound necessary to make up the
dafimiency, on or before the date when payment of such ground
rerteraes, assessments, or insurance premiums shall be due. I at
any time/bz Mortgagor shall tender to the Mortgagee, in accor-
dance witn fae provisions of the note secured herehy, full pavment
of the enties mdehtedness represented thereby, the Mortgagee shall,
in compuling the amaunt of such indebledness, credit to the ac
countt of the Mostzuror any balance remaining in the funds ac-
cumulated under the/provisions of subsection () of the preceding
paragraph. 1T there shallde 2 default under any of the provisions
of this mortgage resulting/r 4 public sale of the premises covered
hereby, or il the Mortgagee aeguices the property otherwise afier
default, the Mortgagee shall appey, at-the time of the commence
ment of such proceedings or at the time the properly s otherwise
acquired, the balance then remaining-in foe-funds accumulated
under subsection fa) of the preceding parzgraph as a credit against
the amount of principal then remaining unpaid under said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises heretnabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, instred as may be required
from time 1o time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Al insuranee shall
be carried in companies approved by the Mortgagee and the
policies and renewais thereof shall be held by the Morigagee and
have attached thereto loss payable clavses in favor of and in form
aeceptable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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ADDENDUM TQ MORTGACE

Date: JUNE 30, 1988

FHA Case #: 131:5422481:703

Property Address: 14416 LINCOLN AVENUE

DOLTON, ILLINOIS 60419

THE MORTGAGEE SHAL., WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR HiS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE

TO BE IMMEDIATELY DJUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY 1S

SOLD OR OTHERWISE TRANSFLRRED (OTHER THAN BY DEVISE, DESCENT OR QPERATION
OF LAW) BY THE MORTGAGOR, I'JRSUANT TOQ A CONTRACT OF SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE DATZ ON WHICH THE MORTGAGE IS ENDORSED FOR
INSURANCE, TC A PURCHASER WhQSF-CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE
WITH THE REQUIREMENTS QF THE COM:AISSIONER.

o oAl

CONNTE JJ: FNLFT*‘ ’é"/
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  30th day of June. 19 as
and is incorporated Ginte amd shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
(the “"Sceurity Instrumem™) of the same date given hy the undersigned (the “"Borrower™) to secure Borrower's Note to

The First Martgage Corporation (the “Lender™)
of the same date ad covering the property described in the Scecurity Instrument and located

l4416 LINCOLN AVENUE, DOLTON, ILLINCIS 60419

[Preporty Address)

It FAMILY COVENANTS. In addition to the covenants and agreements made in the Seeurity Instmunent, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAWY, Borrower shall not scek, agree to or make a change in the
use ol the Property or its zoning ¢lassitication, unless Lender has agreed in writing o the change. Borrower shall comply
with all faws, ondinapces, regutations and ceguiremients of any governmental body applicable ta the Propenty.

B, SUBONRIMNATE LIENS, Except as pemitted by federal faw, Borrower shall not allow any lien inferior 1o the
Seeurity Instrumeps ur be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS YWAURANCE., Borrower shall maintain insurance against rent Joss in addition 1o the other hazards
tor which insuranee 34 required by Uniformn Covenant 5.

1>, “BORROWER'S RICGIT 1O REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits nade B Connection with leases of the Property. Upon the assipnment, Lender shall have the
right to modify, extend or rerminate siw existing leases and to execute new Jeases, in Lender’s sole discretion. As used in
this paragraph [, the word lease™ wMabomean “sublease™ it the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
ol the Property. Borrower authorizes Lendes or Lender’s agents 1o collect the rents and revenues and herebsy directs each
tenant of the Property to pay the rents 10 Lenlfer or Lender’s agents. However, prior to Lender’s Notice (o Borrower of
Borrower's breach of any covenant or agreement/ in the Security instrument, Borrower shall collect and receive all rents
and revenues ol the Property us trustee for the beaeftof Lender and Borrower. ‘This assignment of rents constitutes an
absolule assignment and not an assignment for additonal sccurity only.

If Lender gives notice of breach to Borrower: (i all ‘entsireceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied o the sums secuved oy the Sceurity Instrument; (i) Lender shall be entitled o
calleet and reeeive all of the rents ot the Property: and (i) caeh Zenant of the Property shall poy all rents due and unpaid
to Lender or Lender's agent on Lender™s written demand o (e senant.

Bortower has not execoted any prior assignment ol the rends amd bas not amd will not perform any act that sould
prevent bender from exercising its rights under this paragraph 17

Lender shall not be required o enter upon, tiake control of or mainia the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver nidy up so at any time there is a breach. Any
application of rents shall not cure or watve any default or invalidate any ocher right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Scearity Instrument is paid in full.

G, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o¢ agreement in which Lender has
aninterest shall be a breach under the Security Instrument and Lender may invoke any of/the remedies permitted by the
Seeurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms > tained.in "oy 1-4 Family Rider.

R =7 (Seal)
CONNIE @ HENLEY S -Borrower

(Scal)

-Borrawer

(Scal)

-Borrower

(Scal)
DEFT—01 SECORPIMG -Borrower
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