U NOFFICIAL CO E?KRUMENT PREPARED BY:

WHEN RECORDED MAIL TO:

HOME SAVINGS or AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents -
ADJUSTABLE INTEREST RATE LOAN -WAN NO. 73 i

2%-1

This Morlgage, made this cErd day ol JUNE, 1928

JOON CHOT AND YON SO0 CHOI, HUSEBAND AND WIFE

, between

‘88290294

horein called BORROWER, whose address js 245 ALLEGEHNY L ANE
{number and street)
NORTHRROD K IL &O0NE2

(Sity) (state) “88"29029@

.and
/> and HOME SAVINGS or AMZRITA, _F.A, a corporalion herein called LENDER, whose address is P.Q. Box 7075, Pasadena,
Calitornia 91108-7075.

WITNESSETH: Borrower hereby grants,conveys, morlgages and warrants to Lender the real property legally described as

foltows:
LT 8 IN BLOCK 11 IN WHITE FLAINES UNIT 2, BEING A SUBDIVISION IN SECTION &, TOWNSHIP
47 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

COMMONLY EMOWN AS 1245 ALLEGEHRNY (ANE,  NORTHBEROOQK, 1L. 60042

PTN: 04-08-417-G0S-000Q ",

¥ 4
® )
[3")
4]
o=
™
Je]
=9

Togetherwith allinlerest which Borrower now has or may hereafler acquire in orto said properly, and in annt*o:/a) all easements and rights
of way appurtenant therelo; and (b) all buildings, slructures, improvements, [ixiures and appurienances nov’ o’ neraafter placed thereon,
inctuding, but not limited to, all apparatus and equipment. whether or not physically atfixed 1o the land or ant ' building, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, vaentilation, laundry, drying, dishwasiing, garbage disposal
or ather services; and all wasle venl systems, antennas, pool equipmaent, window coverings, drapes and drapery rods, carpeting and {loor
covaring, awnings, ranges, ovens, waler heaters and atiached cabinets; it being Intended and agreed that such ite ns be conclusively
deemedtobo alfixed to and to be part of the real property that is conveyed hareby; and (¢} all water and water rights {whether or not
appurtenant). Borrower agrees to execute and delivor, from time to time, such further instruments as may be requested by Lender to confirm
the llen cf this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinalter referred to as
"such property™

The Borrower absolutely and irrevocably grants, transfers and assigns to Lender ths renls, ingcome, issues, and profits of all property
covered by this Mortgage.

FOR THE PURPOSE QF SECURING:
{1) Payment of the sum ol $ 213, 700,00 with Interest thareon, according to the terms of a promissory
note of even date herewith and having a linal maturity date of JULY 1D, 20z¢ made by Borrower,

payable to Lender or order, and all modifications, extensions orrenawals thareol. (2) Payment of such sums as may be incurred, paid ou!, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Morigage and al! moditications, extensions or
renewals thereo!, {3) Perfarmance of each agreement of Borrower contalned herain or tncorporated herain by reference or contained in
any papers execuled by Barrower relating 1o the loan secured hareby. (4) Performance, if the loan secured heraby or any part thereof is for
the purpose ot constructing improvements on such property, of each provision or agreement of 8orrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such praperty. (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kepl and performed by Borrower pursuant te the terms of any lease and any and alf
otherinstruments creating Barrowers interest in or delining Borrower's right inrespect to such property. {8} Complinnce by Borrower, with
cachandevery monelary provision to be performed by Barrower under any declaration of covenants, conditions and rostrictions pertaining
to such property or any declaration ol condominium ownership and upon written request of Lender, the enlorcement by Borrower of any
covenant to pay maintenance or other charges, it the same have not been paid or vatid legal steps taken to anforce such payment within 80
days afler such written request is made. (7) At Lendars option, payment, with intarest thereon, of any olther present or future indebtedness
or obligation of Borrowear{or ot any successorin interest of Borrower to such property} due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otharwise secured or not, or whether exisling at the time of the execu-
tion ol this Mortgage or arising therealter, the exercise of such option to be evidenced by a notice inwriting to Borrower or any §&

interest of Borrower. (8} Periormance of all agreements of Borrower to pay fees and charges to the Lender whether or nol hergi

{3) Payment of charges, as allowed by law when such charges are made, for any statemant regarding the obliga 01 4630
horeby.
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{24) Future Advances. Updnr &rbwed Lerddr af tbndhrdoptiof pri bibas is Mortgage, may make Future
Advances to Borrower, Such Figur iR tnferesfitRer 5 e secired,t) E Morigalhe when evidenced by promissory
notes stating that said noles are S@cufedhergty. At nolime Sh inc mo of iINFinGebtedhess sacured by this Morigage, not

inctuding sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original amount of the Note

plus Z42,300.00 .

{(25) inspection and Businass Records. L.ender at any time during the continuvation of this Mortgage may enier and inspev! such
property at any reasonable time. Borrower agrees that in the event that such property Is now or hareafler used forcommercial or residential
income purpases, thal when requested by Lender, Barrower will promptly deliver to Lender such certitied linancial statements and profit
and foss sfatements of such types and at such lriitervals as may be required by Lender which will be in form and conlent prepzred according
to the generally accepted aczounting principies and practices, which statements shall coverihelinancial operations relating to such
property, and Borrower furthar agrees, when requested by Lender, to promptly deliver, tn writing such further additional information as
required by Lender relating io any of such linancial statements.

(26) Governing Law: Severability. The loan secured by this Mortgage is made pursuani to, and shall be construed an¢l governed by,
the laws of the Uniled States and the rules and regutations promulgaled thereunder, including the federal laws, rules and reguiations for
fedaral savings and loan asscclations. lf any paragraph, clause or provision of this Mortigage or the note or any other notes or obligations
secured by this Mortgage is determined by a court of competent jurisdiction ta be void, invalld er unenforceable, such decision shail alfect
only those paragraphs, clauses or provisions so determined and shall not affect the remaining paragraphs. clauses and prcvisions of this
Mortgage or the note or othar notes secured by this Morigage.

(27) Offsets. No indebtetiriess securad by this Morigage shall be offset or compensated or shall be deemed to have been offset or
compensated by ail or part o any claim, cause of action, counterclaim or pant of any claim, cause of action, counterclaim or crossclaim,
whether liquidated or unliquldated, which Borrower now or herealter may have or may ctaim to have against Lender; and, in respect to
the indebtadness now or heraalfter secured hereby, Borrower waives, to the fullest extent permitted by law, any and all rights of offset
which Borrower now or hergafier may have or claim to have in respect to all or part of the indebtedness secured hereby, and further
waives the benelfils of any applicable law, regulation or procedure which provides or substantialty provides that, where cross-demands fof
money have existed between persons at any point in Hme when neither demand was barred by the applicable slatute of limitations, and an
action is thareaftar commencaed by ona such person, the other person may assert in his answer the defense cl payment! in that the {wo
demands are compenscated sc far as they eguai each other, notwhhstanding that an independent action asserting his claim would at the
time of Hling hls ans /ey be barred by the applicable statute of fimitations.

(28) Misreprescn®.on or Nondisclosure. Borrowsr has made cerlain wrilten representations and disciosures in order to induce
Lender 1o make lhe loar ovidenced by the nole or notes which this Mortgage secures, and in the event thal Borrower 1as macde any
misrepresentation of matelal lact or falled to disclose any material {act, Lender, at its optlon and without prior nolice, shallhave 'he rightlo
declare the indebledness se iuvred by this Mortgage, irrespective of the maturily date speciliad in the note or noles, immed ately due and
payable,

(29} Waiver of Homes’aa”, Torrower hereby walves all right of homestead exemption in such property.

130} Notice to Borrower. Any 10tice to the Borrower provided for in the note or this Mortgage shall be deemed given when it is
depasited in the United States mall Jistage prepaid, addressed to the Borrower at the address of the Borrower as il appecrs in Lender's
records pertaining to the loun evidericed by the nole at the time notice is given.

(31} Genera! Provislons. (a) Thic Mortgage applies to, Inures 1o the benefit of, and binds, all parties hereto, their hzirs, legatees,
devisees, administrators, executors, swcpessors and assigns. (b} The term*“Lender” shall mean the owner and helder {including a pledgee)
of any note secured hereby, whetheror not /iatned as Lender herein. {c) Wherever the context so requires, the masculine ggnder includes
the feminine and neuler, the singular numbar’iac vdes the plurai, and vice versa. (d) Captions and paragraph headings used herein are for
conveniance only, are not a part of this Morr,age and shall not be used in conslruing it. .

{32) Adjustable Rate Martgage Provisions. 7 ne Note which this Mortgage secures is an adjustabie mortgage loan on which the
interest rate may be adjusted from time Lo time in ¢ ccordance with a monthly increase or decrease in an index, all as previded in said Note.
From time to time the monthly instaliment paymeants-duzunder said Note may not be sufficient to pay all interest due in which case unpald
interest will be added to principal. In no case shall ‘he unpaid inlerest added 1o the principal exceed 150% of the original principal
indebtedness.

BORROWER HEQUESTS THAT A COPY OF ANY NOTICE OF DEFAULTAND OF ANY LUQ NICE OF SALE HEREUNDER 8E MAILED TO BORROWER AT THE ADDAESS HERESU'ABOVE SET FORTH.

Signature of Borrower i 1 (/
. ' SO 1 ‘ o [ L .

JOON CHOT YiiN ewoKLcw‘ZI

,"';‘“ P
State of lHinnis & e County ss:

l, &'ﬁ,@@ﬁf? 0&’/’3&99/ a notary public in and for said covnty and state, do hereby certify thar
JOON CHOI AND YON S00K CHOI, HUSBAND AND WIFE

ersonally known to me to be the same person(s) whose name(s) ARE subscribed to the forege.noasiiument. anpeared before
me this day in person, and acknowledged that THEY signed and delivered the same instrument as SHOIR treeand voluntary
act, for the uses and purposes therein set forth.
Given under my hand and ofticial seal, lhis‘_)?\j’fzy’ day of AL E .19 Y 58

ssion expires: ' e - . ) -
My commission expires: (/?({;’/Z{,g{,{:/i /V//&C,{sz

Notary Public

“OFFICIAL SEAL”
ELIZABETH DARBY

Notary Public, Stats of titincls
My Commission Expirss 10/2/88

LOAN NO.
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