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Loan # 061893-4

MORTGAGE 08000479

THIS MORTGAGE ("Security Instrument™) is givenon  June 30th

1988  ‘The mortgngoris
STEVEN C. MLQAVTHY and PATRICIA M. McCARTHY, HIS WIFE

("Borrower"). This Sceurity Instrument is given to HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and ¢xisteig under the laws of 'THE UNITED SPATES OF AMERICA , and whose uddrcssi.ls
255 EAST LAKE STREE". PLOOMINGDALE, ILLINOIS 60108

("' Lender”).
Borrower owes Lender the principrisum of Elghty-five thousand and NO/L00 = = = = = « = = =

-

DoltursU.8. § 85,000.00 Y. This debt is evideneed by Dorrower's noe

datec the same date as this Seeurity Instrumdnt (“Note™), which provides for manthly puyments, with the full debt, if not
puid carlier, dueand payableon  July lsv, 2018 ' This Security Instrument
seeures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ather sums, Wich ‘nterest, udvoneed under parngraph 7 to protect the security of this
Sceurzity tnstrument; and (e) the performance of Borioyer's covenants and agreements under this Security [nstrument nnd
the Note. For this purpose, Barrower does hereby mortfnge, erant and convey 1o Lender the following deseribed property

locatec in PALATINE, COCK County, llinois:
PARCEL 5A; THE WEST 1/2 OF THE NORTH 1/2 Of 10T 5 IN EVERGREEN COURT PLAT OF
PLANNED UNIT DEVELOPMENT, IN THE NORTHWEST 1;,4'OF THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSEIP 42 NORTH, RANGE 10, EAST Cc/THE THIKD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED AUSUST DOCUME
NUMBER 26 714 772, IN COCK COUNTY, ILLINOIS. PGUST 28, 1983 AS MENT

PARCEL 2: EASEMENT FOR INGRESS AND RGRESS APPURTENANT U PARCELS 5A, 5B,
5C AND 5D AS SET FORTH IN THE DECLARATION RECORDED JUNR.15, 1984 AS
DOCUMENT 27 132 384 AND AS CREATED BY THE MORIGAGE FROM ‘[7.&) FIRST NATIONAL
BANK OF LAKE FOREST, AS TRUSTEE UNDER TRUST AGREEMENT DATID AUGUST 29, 1983
AND KNGOWN AS TRUST NUMBER 25-7318 TO CRAGIN FEDERAL SAVINGS /:T LOAN
ggS?ggAg‘ggN DATED APRIL 13, 1584 AND RECORDED JUNE 21, 1984 A3 DOCUMENT

DERT~04 RZLONITNG $17.00
THIL1L  TRAN Q4N8 67/01/80 10:45:99
f) . tndsl @ A-SES—2FLLY40O
: GUOAOK COuUNTY RECDRDER

PIN # 02~12~410-~026 UNDERLYING PROPERTIES
1287 EVERGREEN DRIVE

{Streat)

which has the address of

o 60067 .
Hlinais (**Property Address™);
[ Code]

TOGEFER Wrn all the improvements now or herealter erected on the property, und oll casemenis, righis,
appurtenunees, rents, royalties, minernd, oif and gos rights and profits, water rights ind stock and all fixtures now or
herealter a part of the property. All replacements and additions shall nlso be covered by this Seeurity Instrument. Allof the
foregoing is referred to in this Security lustewment as the 'Property.”

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Burrower warrunts and will defend generally the title 1o the Property against sll eluims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
litnited variations by jurisdiction to constitute s uniform secusity instrumuent covering real property. / %

v, o / —
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{f Lender required morcguge insurance s a condition of rnnLtng the loan secured by this Securily Insirument,
Borrower shull pay the premivms required 1o maintain the insuranee in efleer until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written sgrevmens or applicable law.

8. Inspection,  Lender or its agent may make reasonnble entries upon and inspections of 1he Propenty., Lender
shall give Borrower notice al the time of or prior 1o atinspection specifying rensanable cause for the inspection.

9. Condemnution.  “The proceeds o uny uward or claim for damages, direct or consequential, in connection with
any condemnmtion or other wking of any purt of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shadl be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument. whether or nol then due, with any escess puid to Borrower, In the event of g partiad taking of the I’mpcrl)
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vilue of the Property immediatety before the taking. Any balance shall be
paid 1o Barrower.,

1t the Property is abandoned by Borrower, or i, afler notice by Lender 10 Borrower that the condemnar offers to
make anaward or settle u eluim Tor damages, Borrower fils wo respond to Lender within 30 days after the date the notice is
given, Lender is dabinrized 1o colleet und apply the proceeds, at its option, either 1o restoration or repair of the froperty or
to the sums seeurea oy this Security [nstewment, whether or not then due,

Unless Lender snd Borrower otherwise agree in writing, nuy applicuation of proceeds to principal shall not extend or
postpone the due datc of'che monthly payments referred to in puragraphs | and 2 or change the amount of such payiments,

10, Borrower Not Relensed; Forbearance By Lender Not o Waiver,  Extension of the time for payment or
moedification of amortizadied of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall nat rierate to refease the linbility of the origing! Bocrawer ar Borrower's saceessars in interest,
Lender shall not be requiredtocommence proceedings ngainst any successor in interest or refuse to extenc time for
payment or otherwise modify anordzation of the sums secured by this Security Instrument by reason of uny demand made
by the acigingl Borrower ar Borrswer's syceessors i interest. Aay forbearance by Lender in exereising any right or remedy
shadl not be awaiver of or prectude thelexercise of any right or remedy

1t Successors nnd Asslgns Buaed; Joint and Several Liability; Co-signers,  The covenunts and agreements of
this Secueity Tnstrument shall bind and benefirine suceessors and nssigns of Lender angd Barrower, subject o the provisions
of puragraph 17, Borrower's covenants and agreements shadl be joint and several. Any Borrower who cossigns this Security
Instrument but does not execute the Note: Gupivecssigning this Security Instrument only 1o morigage, grunt and convey
that Borrower's interest in the Property under thedesas of this Security [nstrument; (B) is not personally obligated 1o pay
the sums secured by this Seeurity Instrament; and (e) rgrees that Lender and any other Borrower may ngree 1o extend,
medify, forbear or make any accommuodations with répurd (o the teems of this Security Instrument or the Note without
thud Borrower's consent.

12, Loun Charges, [P the loan secured by this Security Tostrument is subject 1o o Jaw which sets imaximm loan
charges, and that low is finally interpreted so thut the ineras or ather loan charges collected or to be eolleered in
connection with the loan execed the permitted limi, then: (a2 pay such Joan charge shall be reduced by the mnount
necessary o reduce the charge to the permitted limit and (b) any seams already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chooseso inake this refund by reducing the principnl owed
under the Note ar by making o direet payment 1o Borrower. [Fy refund reances prineipad, the reduction will be treated us a
partial prepayment without any prepuyment charge under the Note,

13. Lepislution Affeeting Lender's Rights, i enactment o expivzdon of applicable lows hins the elfect of
rendering any provision of the Note or this Sceurity Instrument unenforceable acedrding to its terms, Lender, at its oplion,
iy require immedinte payment in fulf of ol sums secured by this Seeurity Yasimnent and may invoke uny cemedies
permitted by paragraph 19, If Lender exereises this option, Lender shall take the sidpsispecified in the second paragraph of
paragraph 17,

i4, Notices.  Any notice to Borrower provided for in chis Scearity Instrurment 200l be given by delivering it or by
mailing it by frst class mail unless applicable fuw reguires use of another method. The netice shall be directed 1o the
Property Address or any other nddress Borrower designales by notice 1o Lender. Any noticr 1o Lender shall be given by
first efass maif 10 Lender’s address stated herein ar any ather acddress Leader designates by noticecc-Borrower. Any notice
provided for in this Security Instrument vhall be deemed to hiave been given to Borrower or Lender whet given as provided
in this paragraph.

15, Guverndag Law; Severahillty,  This Secariny Instrament shal) be governed by Tederal G nad the lnw of the
Jurisdiction in which the Property is located. In the event that any provision or cliuse of this Seeurity Lasirument or the
Note conflicts with applicable luw, such conllict shall not affect other provisions of this Seeurity Instrumersor the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient nnd the
Note are declared to be severubte.

16, Borrower's Copy,  Barrower shall be given one confurmed copy of the Note and ol this Security Instrument.

17, "Fransfer of the Property or i Benellelal Interest in Borrower, 1 wdl or any purt ol the Property or any
nterest in it is sobd or transferred (or i a beneticial interest in Borrower is sold or translerred and Borrower is not a naturad
person) without Lender's prior written consent, Lender may, ut its aption, require immedinte paymeat in full of all sums
secured by this Security Instrument. However, this option \hn]l not be exercisad by Lender if exercive is prohibited by
federal law as of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shall pive }Borruwur uotice of aeeeleration, The natice shall provide a period
ol not Jess thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. I Borrower tails to pay these sums prior to the expiration of this period, Lender mmy invoke any
remedies permitted by this Secarity Instrument without further notice ur demuand on Barrower,

18, Borrower's Right to Reinstate. 1 Borrower meels certnin conditions, Horrower shull have the right 1o have
enforeement of this Security [nstrument discontinued af nny time peior (o the carlier oft () 5 days (ar such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursunnt o any power of sale contained in thiy
Security Instrument; or (b) entry of n judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Scecurity Instroment and the Note had po acvelerition
ogewrred; () cures uny default of any other covenunts or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensonable attorneys' fees; and (d) takes such action as Lender may
reasanubly reguice to assure that the Hen of this Security Instrument, Lender's righis in the Property snd Borrower’s
obligation to pay the sums secured by this Seeurity [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the nbligations secured hereby shull remain fully effective as il no aceeleratian hud
vecurred. However, this right to reinstate shall not apply in the case of accelerntion under pavagraphs 13 or 17,
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{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Qgtion)

THIS ADJUSTABLE RATE RIDER is made this .. 30Eh . day of June ., ..... ,19.88 . andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the “Sccurity
tnstrument™ of the same date given by the undersigned {the “Borrower™) Lo secure Borrower's Adjustable Rate Note {the
*Natel to HOUSEHQLD .RANK .f£sb,. A PEDERAL. SAVINGS BANK

{the “tender of the same date and covering the property described in

{Property Adtfress)
THE NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE AND THE MONTHLY
AAYMENT, THE MOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY. THE NDTE ALSO
COMTAINS THE OPTION TO CONVERY THE ADJUSTABLE RATE TO A FiXED RATE.

ADDITIONAL COYENANTS. in addition to the covenants and sgreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as lollows:

A, ADJUSTAZLE RATE AND MONTHLY PAYMENT CHANGES'

The Note proviaes for an nitial interest rate af 875 Fo. The Note provides for chianges in the adjustable interesi
rate and the moenthly payments, as follows: .

4. ADJUSTABLE INCEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The ndjustable interest e will pay may chonge on the firss day of July , , and on that day
every 12th month therealter, Eack date on which my adjustable interest rite could change is called a “Change Dae?

(13) The Index

Beginning with the first Change Dty sy adjusteble interest rile will be bused on an bidex, The *Index™ is the weekly
average yield on United States Treasury securitivs adjusted to a constant muturity of | yeur, ts made available by the
Federd Reserve Board. “Ihe most recent Index Fgure available as of the date 45 days before cach Change Date is called
the *Current Index?

IF the Index s no fonger available, the Note Holler will choose o new index witich is based upon comparible infermation,
The Note Holder will give me natice of this cholee.

(C) Calealation of Changes

Belore each Chué\gr’gauc. the Note Holder will calguian: my new bBuerest rale by adding
pereentuge points (.. 22729 %) (o the Current Indes, TheNaie Holder will then round the result of this addition to the
nenrest one-cighth of one pereentage point (0.125%), Subject i thz limits stated in Section 4(13) below, this rounded amount
will be my new interest mie until the next Chapge Date,

The Note Folder will then determine. the amount of the month’y_payment that would be sufficient o repay the
unpaic principal that | am expected (o owe at the Change Dutlc in S0 on the maturity date at my new interest rute in
substantinlly equnl payments. The result of this calewlation wilt be e saw amount of my monthly payment.

(1) Limits on Interest Rite Chanpes

The interest rate § am required to pay at the Tirst Chunge Date-will natbe'greater than ... 8,875 . % or less
thatn .. 8875, %, Thereafter, my interest rde will never be inerensed or decreastrd nn any single Change [ate by more
than Lwo percentage paints {2.0%) Trom the caite of inlerest | linve been paying forstpépreceding 12 monihs, My interest
rvte will never be greater than 32,B78 . %, which is called the *Maxinwum Rate?

(1) Effectlve Date of Changes

My new inlerest rate wilt becotie effective on ench Change Date, 1 will pay the amouniof ranew monthly payment
beginning on the first monthly payment date alter the Change Date witil the amount of my montaly payment changes again.

{I'} Notice of Chanpes

The Naie Floldee will deliver or mail 1o me o nolice of any changes in my adjustable interestezie-and the amount
of my montbly payment befare the effective date of nny change, The notice witl include information‘required by luw to
be given me ithd also the title und telephone number of 1 gerson wha will aonswer any question Limay have regirdiag the notice.
B. FIXED INTEREST RATE OPIION

‘The Notice provides for the Borrower's option lo convert from an adjustable interest rate with interest rate limits
10 a fixed interest rie,, as follows: | _
5. FIXED INTEREST RATE CONYERSION QPTION

(A} Option to Couvert to Fixed Rute

{ huve a Counversion Option which [ cun exereise untess Tam in defauh or this Section StA)} will not permit e to
do so. ‘The *Conversion Option™ is my option to canverd the fnterest rate §am required 1o pay by this Note from an adjustable
rate with interest rate limits to the fixed rate coleulated under Section S(8) below, ,

"The conversion can only take plice on a tirte specitied by the Note Holder doring the pericd begimming i the first
Change Date and ending on the Tifts Change Date, Boch dite on which iny adjustable interest rate can convert 1o the
new lixed rate is called the “Conversion Date”

1f | wanl to exercise the Conversion Option, I must first meet certain conditions, Those conditions are that: {i) § nust
give the Note Holder notice thit | want to do so; (i) on the Canversion Date, 1 must not be o defuult under the Note
or the Sccurity fnstrument; and {iii) 1 must sign and give the Nete Halder any documents the Note Holder requires ta
effect the conversion,

MULTISTATE ADJUSTADLE RATE RIDER—ARM PLAN 578~ Singlo Fanlly—Fannie Mas Uniorm tastrement HMS Form 4B72 (12/87)
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TS PLANNED UNIT DEVELOPMENT RIDER is mude this  30th dayof  June L10BB
and is incorporated into and shall be deemed to amend and supplement the Mor(guge, Deed of Trust ur Security Deed (the
“Security Instrument™) of the same dute, given by the undersigned (the “Rorrower”) to secure Borrower's Note to

HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK
of the saume date and covering the Property described in the Security Instrument and located at:

1287 EVERGREEN DRIVE PALATINE, ILLINOIS 60067

{Hroporty Addresst

(the "Lender')

The Property includes, but is not limited to, » pareel of land improved with a dwelling, together with other such parcels and
certain common areas and feilities, as deseribed in- DOCUMENT # 20 714 772 AND 27 132 384

(the *Declaration'). The Property is u part of a planaed tinit development known as
EIVBRGRE' EN COURT
{Name of Flanneg Umit Daveloprment)

(the “PUD"Y. THeProperty also includes Borrower's inlerest in the homeowners association or equivalent entity owning or
mannging the comman areas and fucilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD CoveENaNta, D :uklilign o the covennts and agreements made in the Security Instrument, Horrower and
Lender further covenant andagree as follows:

A, PUD Obligntions, SorrGwer shall perform all of Borrower's obligations under the PUD'S Canstituent
Documents. The "Constituent Dacatents” sre the : () Declaration; (i) articles ol incorporation, trust instrument or any
equivalent document which creates 1 Qwners Associations and (iil) any by-laws or ather rules or regulitions of the Owners
Association. Borrower shall promptivepiny, when due, all dues und assessments imposed pursaant o the Constiluen!
LDocuments. '

B. Hazard Lnsurance. So long as’the wmners Associntion maintaing, with a generally accepted insurance carries, a
“master” or "blanket” policy insuring the Proper.y which is satisfuctory (o Lender and which provides imsurance coverage
in the amounts, for the periods, and against thehzzards Lender requires, inchading fire and hazards included within the tenn
“extended coverage,” then:

(i) Lender waives the provision in UniforaCovenant 2 for the monthly payment o Lender of pne-twellh of
the yearly preriunt installments for hazard insursnce Gy the Property; and

(i) Borrower's obligation under Uniform Coveanit 5 to maintain hazard inswance coverage on the Property is
deemed sutisfied 1o the extent that the required coverige is provided by the Owners Assoviahion pohey

Boreower shall give Lender prompt notice of any lapse 14 required hazard insurance coverage prosvided by the master
ar htanket policy.

L the event of n distribution of hazird igsurance proceed? s ien of restoration or repair following a loss to the
Property or to commaon areas and fucilities of the PUD, any proceeds payible to Borrower are hereby assigned and shall be
puich 10 Lender. Lender shalt upply the proceeds to the sums secured Ky fie Security Instrumient, sith any excess pand to
Borrower,

C. Public Linbility fnsurance, Borrower shall take such actions as (ay be reasonable to insure that the Owners
Assoviation maintains a public Hability insurnnee policy acceptabfe in form, anmsuns and extent of coverage o Lender,

D. Condemusstion, The proceeds of any award or claim for damages, direcior ronseyquentiab, payuhle to Borrower in
conpection with nny condemnation or other taking of wllar uny part af the Property Grineommon areas and facilities of the
PLITY, or for sny conveyance in liew of condemnation, are hereby assigned and shall begriid 2o Lender. Such proceeds shall
be applied by Lender to the s secured by the Secunity Instrument as provided in Hmborm Canenant )

K. Lender's Prior Consent, Borrower shall not, except after notice 1o Lender awed with Leader’s prior wntten
consent, either purtition or subdivide the Property or consent (o

(i3 the abandenment or terminntion of the PUD, except for abandonment or termimatidudcautred by luw i the
case of substantial destruction by fire or other cusaalty or in the case of a tuking by condemmation or Jmdnent domanm;

(i) any wmendment to any provision of the “Constitient Documents™ il the provision s (apdhe eapress benefit
ol Leader;

thid termination of professional management and wssumption of self-management of the Owiers Avsoctietion,
or

(v any action which would have the effect of rendering the public ubhity wisarance coserage mmntamed by
the Owners Association unucceptable to Lender.

¥, Remedies. (F Burrower does not pay PUD dues i assessinents when due, then Lender inay pay them. Any
amounts disbursed by Lender under this paragraph F shall became additional debt of Borrower secured by the Security
Instrsiment. Unless Borrower and Lender ngree to ather terms of payment, these asnouats shall beae merest from the date of
dishursement at the Note rare ansd shadl be payable, with interest, upon notice lromn Lendes o HBorrowen requesting, piynient.

HY SIGNING DREOW, Borrower uecepts und agrees to the terms wnd provistons comtated et LT Ko

B “.-.-'.-..-‘../,,-;.- (Seal)
MeCAICTHY , HIS WIFE y Berpereen

STEVEN C. MCCARTHY Borrawas PATRICIA M.

.. .\ e R
e . QR
sastioln, \ \\.,\:_J,- !.7.*-.3..1 {\ e ASeah

L {Seul) N theal)
‘Horrowar Baptteeegur

MULTISTATE PUD RIDER—Single #amily—FNMA/FHLMC UNIFORM INSTRUMENT form 3150 12/83
[vmp Rl VMP MORIGAGE FORMS + (353) 702.47G0 + 1800 62172014
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