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AL
INDIVIDUAL MORTGAGE 167 <>

'THIS INDENTURE WITNESSETH: That the undersigned,

Gilberto Raices and Margarita Raices, his wife
of the City of Chicaga, County of Ceook State of Illinois,
hereinafter referred te as the Mortgagor, do hereby Mortgage and
Warrant to

THE COLONIAL BANK & TRUST COMPANY OF CHICAGO

an Tllinois Association, hereinafter referred to as the
Mortgagee, the following real estate, situated in the
County of Cook ,in the State of Tllinois, to wit:
Lot/ 2 in Block 1 in Lyford and Mann's Addition te Cragin in the
Southr Ylast 1/4 of Section 33, Township 40 North, Range 13 FEast of
the Tnird Principal Meridian, in Cook County, Illinocis.

PIN #13-23-403~-008

Commonly knowis-as: 4807 ¥W. Armitage, Chicago, IL

itle Order 8 C" I35k 5

Titl

3

byt Daisy Cielli, Colonial Bank
5850 W, Belmont Avenue,
Chicago, Illinois 60634

This document was prepaleé

A MeTIfan

-
SREas

First

TOGETHER with all the buiidiigs and 1improvements now or
hereatter erected thereon, inc.vdimg all gas and electrirc
fixtures, plumbing, motors, bovlzra, furnances, ranges,
refrigerators, and all apparatus and ‘ixtures of every Xind,
whether used for the purpose of supplyiig or distibuting heszt,
refrigeration, 1light, water, air, power, (or otherwise now in or
which hereafter may be placed in any building ~r improvement upeon
said property; together with the rents, {g@ies and profits  of
every name, nature and kind. It being the mbtention hereby 1o
cstablish an absolute transfer and agsigneent Yo $oo Martgagen of
all leases and avails of said premises and the furrishings and
equipment therein, Sueh  rents, issues and profit: shall bpe
applied first to the payment of all costs and nupenseas/of acrting
under such asaignment, and second to  the  paymens af. any
indehbtedness then due or incurred hersunder.

o HAVE AND TO HOLD the said property, with g
appurtenances, apparatus and fixtures, untu said Mortgades
forever, for the uses herein set forth, free from all rights and
henefits under the Homestead Exemption Laws of the State of
Illineis, which 4gaid rights and benefits said Mertgagors do
hereby release and waive,

This mortgage is given to gecure performance by the Mortgagor
of the covenants herein contained and the payment of a certain
indebtedness to the Hortgagee evidenced by an Obligation of even
date herewith din the principal aum of Thirty Four Thowsand One
flundred Twepty Five and 00/100--— v mem v mmmce i e gl lars
{834,125.00}) payvable, as doscribed in the Obligation necured
hereby with a final payment, 3f not sooner paid, due July 1st
1993

A, THE MORTGAGOR COVENANTS:

{1} "o repay the mortgagee all sums paid by it wunder the
terms af the obhligation secured hereby, tmgether with interecst as
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therein provided, and to repay all other sums paid or advanced by
the mortgagee hereunder, together with intereat thereon at the
rate of 10.7%% per cent per annum; whether such sums shall have
been paid or advanced at the date hercof or at any time hereafter

{2} To pay when due all taxes and assessments lavied against
gaid  property or any part thereof under any existing or future
law, and to deliver receipts of such payments to the Mortgagec
promptly upon demand.

(3) Until said indebtedness is fully paid, or in c¢aoe of
foreclosure, until the expiration of the periocd of redemption, to
keep the improvements now or hercafter on said premises insured
for the full insurable value against damage by fire, tornadeo or
other thazards, as the Mortgagee may require and in companies
approved by its directors; and to pay or provide for payment of
premiums  on such insurance in any manney Mortgagee may recquest,
gush  insurance policies shall remain with the Mortgagee during
«nid neriod or periods, and c¢ontain the usual clause making them
payshle to the Mortgagee, and in case of foreclosure sale payable
to’ “nn owner of the certificate of sale and thercafter to the
hnlday ~of any master's deed issued pursuant to such certificate
of salie In case of loss under such policies, the Mortgagee is
authorized ro adjust, collect and compromise, in itsg discretion,
all elaime thereunder, and in such case, the Mortgagor covenants
to sign, Gpovn demand, all receipts, vouchers and releases
required tovbe signed by the insurance companiesn,

(4) o comrit or suffer no waste of auch property, and to
maintain the same ir gcod condition and repair; to pay promptly
all bills for such repairs and all other expenses incident to the
ownership of said property in order that no lien of zechanics or
materialmen shall attach to said property: and to suffer or
permit no  unlawful use Of nor any nuisance to exist upon  said
property; not to weaken, | diminish or impair the value of said
vroperty or the security inlenced to be effected by wvirtue of
this mortgage by any act or emission to arct; ‘to appear in and
defend any proceeding which, in the opinion of the Mortgagee,
affects  1ts security hercunder, ‘ard. to pay all costs, e¥penses
and attorney's feesa dncurred or peid by the Mortgagees in  any
procecding inr which it may be made a parcy defendant by reason of
this mortgage.

(5) Mot to permit or suffer withont the/written permission
nr ronaent of the Mortgagee being firat had zodebtained, the age
of said premigsesn for the manufackare, gale _or dinpenging of
alcohol or alcoholic beverages, or any une nf sais properry for a
purpoge ather than that for whieh the same 16 row used or
repregsented to he used; and not %o permit  anyl alierations,
additions to, demolition or removal of any nf the Iipprovements
now or hereafter upon said property. nor a sale, asulgrnsnt or
transfer of any right, titlc or interest in and to said »rognrty
or any portion thereof,

{6} To provide for payment of taxes, asgessments (apl
insurance premiums the Mortgagor shall deposit with the Mortgagee
on aach monthly payment date an amount egual to one-rtwelfth of
the annual taxes and assessments levied against said premises and
onoe-twelfth the anpual premiums of all such insurance, as
determined by the amount of the last available hills. As taxes
and assessments become due and pavable and as insurance policies
e¥pire, or premiums thereon become due, the HMortgagee is
authorized to use such deposits for the purposc of paying taxes
or asgessments, or renewing insurance policies or paying premiums
thereon, and in the event any deficit shall exist in the amount
of such deposits, the Mortgagor agrees te pay any difference
forthwith.
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THE MORTGAGOR FURTHER COVENANTS:

(1} That in casc of failure or inability tr perform any of
the covenants herein, the Mortgagee may 4o any act it may deem
necessary  to maintain or repair gaid proporty or to pratect the
lien of this mertgage. Any monies paid or disbursed by the
Mortgagee for any such purpoge and all axpenscs and charges in
contection therewith shall become so much additional indebtodnesas
gecured by thig mortgage and, at the election of the Hortgagee,
shall be forthwith due and payable, together with interest
thereon at the highest rate for which it may then he lawful to
contract, or shall be added to and included in the principal
mortgage indehtoedness. It =shall not be obligatory upeon the
Mortgagee to inquire into the validity of any 1lien, encumbrance
or claim 1in advancing monecya 1in  that behalf, as herein
authorized, but nothing herein containl be construed as
requiring the Mortgagee to advance any moneys for that purposc
roc do any act hereunder, nor shall the Mortgagee incur peryannal
Liaubility because of anything it may do or omit to do hereunder,

(7} That in the cvent the ownership of said property or any
part *nerenf becomes vested in a pergon other than the Mortgagor,
the Hurigagee may, wWithout notice to the Mortgagor, deal with
such succragor or successorg in intercest with reference to this
mortgage axd the debt herebhy sccured and any deponita  hercunder
in the game rzaner ag with the Mortgagor,

{3) That . “time is of the essence hercof and if defanlt bo
made in performarce ~% any covenant hercin contained or in making
any payment wunder said obligation or any extension or renewal
thereot, or if procesdings be instituted to enforece any other
lien or charge upon any of said property, or upon the filing of
a proceeding in bankrupteyv Ly or against the Martgagor, or if the
Meortgagor shall make an acsignment for the henefit of creditors,
or 1if the Mortgagor or Morbtgagor's property be placed under
control of or in custody of aay bolitical or judicial hody, or if
the Mortgagor abandons any of faid property or conveysn the sane
without first obtaining the writien consent of the Mortgagee,
then and in any of said evenbvag the Mortgager 15 hereby
authorized and empowered, at its optidriand without impairing the
YTien Thereby created or the priority «f /gaid lien or any right of
the Mortgagee hereunder, without notice, to declare all  sums
gsecured  hercby immediately due and payahle, | whether or not asuch
default  bhe  remedicd by the Wortgagor, and’ _apply  toward  the
payment of sald mortgage indebtedness any iGdobtodnens  of  the
Mortgagee to  rthe Mortgagor, and said HMorrgasgec npay alge
immediately proceced to foreclose this mortgage.

(4} That 1f the time or terms of payrenrt of “lhe whole or
any portion of the obligation secured herebhy be  eiterded or
modified hy the Mortgagee, the Mortgagor ant guarantorn tliereof,
and any person or persons herceafter assuming rthe payment ‘chercaf,
or any part thereof, shall be held hereby to waive notice 30 and
consent to such extensions and modifications and sha’tl,
notwithstanding such extension or modification, continue liahie
thereon to said Mortgagee, and shall pay the same at the time or
times mentioned in any auch extension or modification agreements,
it  being the diatention hereof trar the ltiabilivy of tne
Mortgagor, surcties and guarantors shall, under #ll ~ircunrstanaes
vhatsoever, continue in its original force untid said obligation
and the interesti thereon and any advancements that may be made by
the Mortgagee, as herein authorized, are paid in full.

(%) That apon the commencement of any toreclopure
proceedings hereunder, the court in which such suit ia filed may
at any time, either hefore or after sale, and without notice to
the Mortgager, or any party claiming under Mortgagor, and without
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regard to the then value of said premises or vwhether the same
shall then be occupied by the owners of the equity of redemption,
appoint a receiver with power Lo manage, rent, and collect the
rentg, igsues and profits of said premises during the pendency of
such foreclosure suit and the statutory peried of redemption, and
such rents, issues and profita, when collected, either before or
after any toreclosure sale, may be applied toward the payment of
the indebtedness oy any deficiency decrec, costs, taxes,
insurance or other items necessary for the protection and
preservation of the property, including the expenseg of such
receivership; and wupon foreclosure and sale of said premises,
there s=shall  first be paid out of the proceeds of such gale a
reasonable aum for plaintiff’'s attorney's feen and alse all
expenses of advertising, selling and conveying said premisces, and
all mohey's advanced, together with interest thereon as herein
provided, for any taxes or other liens or assessments, outlays
for documentary ¢vidence, stenographer's charges, all title
vosts, magter's fee, and cost of procuring or completing an
Zeatract of title, guarantee policy or Torrens Certificate
ghoving the whole title te said premises, and  ineluding the
foreclosure decree and Certificate of Sale; there shall next be
paid Upinyprincipal indebtednesa, whoether due and payable by the
terma’ heczaf or not, and the interest due thereon up to the time
of much aie. and the averplun, if any, shall he returned to the
Martegagor, it shall not be the duty of the purchasgser to are to
the applicatica of the purchase money. In cage of  payment  of
naid indebtodnesa after the preparation or filing of any gsuit,
and prior te tle cutry of any judgment or decree, a reasonable
gum for legal services rendercd to the time of auch payment shall
be allowed, which together with any gsum paid for continuation of
evidence of title, oourt costs and stenographer's charges, and
cxpenses  of such proceedings, ashall be additional indebtedness
herchy securod,

{6) That each right, poWer.and remedy herein conferred upon
the HMortgagee is cumulative with every other right or remedy of
the Martgagee, whether herein eoc)\by law conferred, and may be
enforeed concurrently therewith: cliat no waiver by the Mortgagoes
aof performance of any covenant heroiasonr in said obligation shal)
theveafter in any manner affect the righbe of Mortgagee to regquire
or cnferce performance of the samne /or any other of said
covenants; that wherever the context hereof requires, the
gingular number, as used heorein, 9hall dipelude the plural; that
all rights and obligation under this mortgage shall extend e and
be hinding on the reapective heirs, exccoutors,) administrators,
successors and assigns of the Mortgagor and Mortgaver,

{7} The amount due hereunder may be accelerated 2 the option
of Lthe Mortgagee if the premises sapecifically descrined in  this
Mortgage are assigned, sgo0ld or transferred in any ‘manner,
including bhut not limited to deed, assigoment, hill of cade  or
Articles of Agreement, without priaer vwritten acknowledgenrnt of
the HMortgagee; praepayment hy the Hortgagor to bhe made witchaur
penalty.

(8} The amount due hereunder may be accelerated at the option
of the Mortgagee 1if there ia filed hy or against MHortgagor,
Guarantors, or any affiliate or subsidiary of any asuech Morugagor
or Guarantors a petition in bankruptey or ingeolvency or  for
reorganization or for the benefit of creditors unleasz within
thirty (30} days after such occurence, the proceeding is
dismissed.

(9] Mithout Mortgagee's writtoen consent therceto, which wil)
not be unreasonalby withheld, neither the Mortgager nar  the
Guarantors herecf may pledge an collateral sccurity for any other
loans obtained by either of them any of the collateral describe
herein.
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(10} The Mortgagor hereby waives any and all rights of
statutory redemption to the real estate described herein upon a
foreclosure of the Mortgage.

{11) The Mortgagor hereby agrees to provide or cause to bhbe
provided to Mortgagee, upon Mortgagee's reasonable request,
current personal financial statements on Mortgageo's form and the
U.S, individual income tax returns of all Guarantors of the
Obligation secured hereby and the compiled financial statements
relative to the vreal estate described herein prepared by an
independent certified public accountant and certified by the
Guarantors to he complete and correct and the U.5. income tax
returns and any and all related business statements Mortgagec may
require,

{12) The amount due hereunder may be accelerated at the
option of Mortgagee if the premises apecifically described in
this Mortgage or any portion thereof is abandoned, vacated or
Yeft unattended by the Mortgagor or the Guarantora of the
Obligation secured herehy.

N The Mortgagor, and each Guarantor herecf shall pro
vide “within a reasonable time not to exceed Thirty (30} days,
receipt “o.sany such knowledge to Mortgagee, all information on
any incident , which may cause a material adverse change 3in  the
tinancial condition of Martgagoer, any Guarantor or any affiliate
or subsidiary onf . any such Mortgagor or Guaranter. Information as
uged herein shaXldinclude, but not be limited te changes in
finaneial econdition, claims, lawsuits, bankrupteics, tax
agseggments and/or darath,

» DEPT~01 $15.25
IN WITNFSS WHERKOF, T have hercunto set my Tmﬁ}i-‘anakﬂfhétw? 87701788 19259200

—E T dG P
this 29th  day of Jure, 1988 . 9”“ PofliNTY RECOREa

v A i X B g b Bl

barto Raicen Margardi Raicos

STATE OF ILLINOILE,
COUNTY OF CO0K

I,the underaigned, a Notary Public in and for 343d County, in
the State aforesaid, Do HERERY CRERTIFY,
that_Gilhort Raices and Margarita Raiges, hin wife
perdonally known to me to  be the game peraons whose «hames
are subscribed to the foregoing instrument, appeared before.® me
this day in person, and acknowledged that they signed and zoesdied
and delivered the said instrument as their free and voluntary_ast
for the usea and purposes therein set farth, including {(he
release and waiver of right of homostead.

GIVEN wnder wmy hand and Notarial Seal this 29th day ot
June e ACD.LS B8 2

f,—:-_,..c—Jd‘?’f&,-__...

My Comulsgsion expires 5/12/89

MAIL TO:

FIRST COLONIAL CSCROW SERVICES, INC. {é,
30 Mo. Mictigan Avenua — 3ed Floor . {«! l—[
Chicafio, llinols 60602 "r

—
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