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MORTGAGE 255467-4

THIS MORTGAGE (“Security Instrument™)is givenon JULY 1 .
1988 ThemomgagorisWILLIAM J. MAC WILLIAMS AND DIANE B, MAC WILLIAMS, HUSBAND
AND WIFE

(" Borrower"). This Secirity Instrwment is given lo THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATTON OF ILLINOIS

which is organized anc'exicting under the laws of THE UNITED STATES OF AMERICA ,nndwhuscnddrcssn
4242 NORTH HARLERN

NORRIDGE, ILLINOIS 60634 (""Lender).
Borrower owes Lender the principalzum of

ONE HUNDRED FIFTY THOUSAND AND NQ/100

Dollag: (U8, § 150, 000.00 ¥ This debt is evidenced by Borrower's note
dated the sume date as this Security Instrument ('Nate™), which provides for monthly payments, with the fuil debt, if not
puid earlier, due und payable on Auguam 2, 2018 This Security Instrument
secures to Lender: (u) the repayment of the debt +#videnced by Lhe Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withinterest, advanced under paragraph 7 1o protect the seeurity of this
Security Instrument; and (¢} the performance of Borrogrier’s covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage, grant and convey to Lender the foHowing deseribed property

232969

oy

L

located in COOK County, Illinois:
LOT 43 IN E. R. ROWES SUBDIVISION U} THE EAST 14 ACRES OF THE WEST

28 ACRES OF THE NORTH 35 ACRES OF TELD 50UTH B5 ACRES OF THE NORTH
EAST 1/4 (EXCEPT THE EAST 198 FEET OF TZPER SOUTH 220 FEET THEREOQOF) OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 13 ‘EZST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

G

YEPT—¢1 RECORDING t14.25

[/0P22 TRAN 8708 07/01/85 15:42:00

POBZ § B w—SBE—D2FLTDD
CO0Y COUNTY REQDRDER

16-06-219-016

which has theaddressof 1041 NORTH EAST STREET CAK PARK

[Stroel} [Cieyl

Winaois 60302 (“Property Address™:
{71p Codel

ToGgeTHer Wrrnt all the improvements now or berenfter erected on the preperty, and all casements, rights,
appurtenances, rents, roynlties, mineral, oil and gus vights and profits, water rights nnd stock and all fixtures now or
hereufter a part of the property. Al replacements and ndditions shall alsa be covered by this Sceurity Instriment, All ef the
foregoing is relerred to in this Security Instrument as the * Property.”

6216288

BORROWER COVENANTS thi Borrower is tnwfully seised of the estate lrereby conveyed and has the right 1o
mortgage, griant and convey the Property and that the Property is unencumbered, except for encumbrunces of recor.
Borrower wurrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbronees of record.

TS SECURITY INSTRUMENT combines uniform covenanls for nstionud use and non-uniform covennnts with «»

limited varintions by jurisdiction 1o constituge u upilorip security instrument covering real property. //;5

ILLINOIS—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“'BF“L]MOH VMP MORTGAGE FORMS + 1313)203-0100 1 (BO0i521-1701 Amendnd BIB7
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I¥ Lender required mortgage insurance us o condition ol making the lonn secured by this Security Instrament,
Borcower shall pay the premivms required to maintain the insurance in effeet until sueh time as the requirement for the
insurance terminutes inaccordunce with Borrower's und Lender's written agreement or applicable law,

8. lospeetlon.  Lender or its agent may make reasonable entries wpon and inspections of the Property. Lender
shall give Borrower notive at the time ol or prior to sn inspection specifying rensonnble cause for the inspection,

9, Condemnatlen.  The proceeds of any nwnrd or chaim for dwmages, direet or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or {or conveyance in ficu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of w wotal wking of the Property, the proceeds shidl be applied 10 the sums secured by 1his Security
Instrument, whether or not then due, with any excess puid 1o Borrower. in the event of o partial taking of the Property,
unless Borrower and Lender otherwise ngree in weiting, the sums secured by this Security Enstrument shall be reduced by
the wmount of the procecds muliiplied by the following raction: () the total smount of the sums secured immedintely
belore the tuking, divided by (b) tie fair murket value of the Property immediately before the whing. Any balance shall be
paid to Borrower,

I the Property is nbandoned by Borrower, or i, after notice by Lender 1o Horrower thut the condemnor offers to
make an award or settle o elaim for damages, Borrower {uils 1o respond 1o Lender within 3 days ufter the date the notice is
given, Lender is sathrized ta collect and npply the proceeds, ot its option, cither to restoration or repnir of the Property or
to the sums secured v this Security [ustrument, whether or not then due,

Unless Lemder pad Borrower otherwise agree in writing, any application af proceeds o principal shull not extend or
postpone the due dateolibe monthly payments referred o in parugraphs | und 2 or change the smount of such payments,

16, Horrower Nt elenased: Forbearance By Lender Not o Widver,  Extension of the time for payment or
modification of amortizavior Gf the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall netorerate to release the linbility of the originnl Borrower or Borrower's successors in interest,
Leader shall not be required 1o commence proceedings uguinst nny successor in interest of refuse 1o exlend time for
payment or otherwise modify amoriization of the sums secured by this Seeurity Instrument by reason of any demand nide
by the original Borrower or BorrGaver’s suceessors in interest. Any lorbeirance by Lender in exereising any right or remedy
shidl not be awaiver of or preclude the 2xereise ol uny right or remedy.

11, Successors and Assigns Bouna; Joint and Several Liability; Co-slgners.  The covenunts and agreaments off
this Secueaty Instrument shall bind and henefirdne successors nnd assigns of Lender wnd Borrower, subject to the provisions
of paragriaph 17. Barrower's covenants and agreements shabl be jointand several. Any Borrower who cossigns this Seeurity
Instrument but does not exceute the Note: (i) iscoisigmng this Security Tnsirumnent only to mortgage, grant and convey
that Borrower's interest in the Property under thedernas of this Security Instrumeni; (b) 1s not personally obligated to puy
the sums secured by this Security [Instrument; and (e sgrees that Lender and any ather Hurrower msy ugree to extend,
madify, forbear ar make any accommodations with rdgard (o the terms of this Security Tnstrument or the Note withont
that Borrower's consent,

12, Loun Charges. [ the loin secured by this Sedurity Instrument s subject to a law which sets maximum Joun
charges, and that Jaw is finally imerpreted 4o that the invcostor other loan charges cotlected or to be collected n
connection with the loun exeved the permitted lvits, then: {w%ny such loan charge shall be reduced by the amonunt
necessary 10 reduce the charge to the permitted limit; and (b any svins already collected from Horrower which exceeded
peemitted tmits will be refunded to Borrower. Lender may choose o make this refund by reducing the principsl owed
under the Note or by making a direct panyment to Barrower. Fa refund/reduees principal, the reduction will be treated as o
partal prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, [T enaciment or expirzsan of appheable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable becording toits terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Seeurity fastument and hay invoke any remedies
permitted by paragraph 19, [F Lender exercises this option, Lender shald tike the steps bpeeified in the second paragraph of
paragraph 17,

i4, Notices.  Any notice to Borrower provided for in this Security Instrument <521 be given by delivering it or by
maiting i by first cluss mail unless applicable fuw requires use of unother metivd. Thi: nesics shatl be directed 160 the
Property Address or any other address Horrower designates by notice to Lender. Any native to Lender shall be given by
first class mail to Lender's address stated herein or any other nddress Lender designates by notice a0 orrower. Any notice
provided Torin this Security Tnstrument <hall be deemed to have been given 1o Borrower or Lepdbr when groen s provided
in this paragraph.

15. Governing Law; Severability,  This Securiry Instrument shali be governed by federal Gy and the law of the
Jurisdiction in which the Property is located. [n the event that any provision ar clause of this Security”Iasirument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunseriar the Note
which can be given eflect without the conflicting provision, 1o (his end the provisions of s Secary [narranient and the
Note are declured 1o be severable.

16. Borrower's Copy,  Horrower shall be given one conformed copy of the Note and af this Secunty [nstonment

17. Transfer of the Property or a Beneficinl Interest in Horrower, 15 all or any part of the Property or any
interestinitis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borroveer i not s nataral
persen} without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. Hlowever, this option shall not be exercised by Lender 1f exercise is prohihited by
federad luw as of the date ol this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleradion. The notice shildl provide a pesiod
ol not less thua 30 duys Trom the date the notice is delivered or mailed within which Horrower must pay all sums secured by
this Security Tostrument, I Barrower fiils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets eertain conditions, Borrower shall have the right to have
enforcement of this Seeurity [nstrument discontinyied at any time prior to the carlier of: (1) 5 days (or such other period s
applicable law may specify for reinstatement) before sule of the Praperty pursuant 10 any power of sile contained in this
Security Instrument; or (b eatry of a judgment enforcing this Security Instrument. Those conditions are tat Borrower:
() puys Lender alt sums which then would be due under this Security Instrument and the Note had no acecleration
oceurred: (b) cures any default of any other covenunts or agreements; {¢) pays all expenses incurred in eaforcing this
Security Instrument, including, bur aot limited 1o, reasonable attorneys fees; and (d) takes such action as Lender may
reasonably require to assure that she len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shuall continue unchanged. Upon reinstatement by
Borrower, this Security nstrument und the obligntions secured hereby shall remain fully effective as il no aceelerntion had
aceurred. However, this right to reinstate shall not apply in the ense of neeelerntion under paragraphs 13 or 17,

6216288
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