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State of Ninols 1A Cons o,

Mortgage 13175304007

I,0,M,C, 1 162592-6

This Indenture, made this 30th %ml' June 188 between
JAMES C, EIO['["W\N and KATHRYN ‘0, HOFFMAN, HUSPAND AND WIFE

. , Mortgagor, and
THORPENDENCE OME MORTCAGE CORFORATION

i corporition organized and existing uncer the laws of THE STATE OF MICIHIGAN , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, us s cvidenced by o certun promissory note bearing even

dunte herewith, in the princlpnl sum of Soventy-£ive thousand Elve hudrod £ifty and HO/LOO
Dollars {8 775,550, 00 )

CF 087

m\y%\blﬂ with Interestat ,;hc e Ur Nine SEE ADJUSTA F’L[‘ RATE RIDER
per centua ( *79,000 %) per anpum on the unpuic balance untl pald, wnd mucllc puyuglu to the order of the Mortgngee at its office in
300 CALLRKIA OFFICENIRE ¢ SOUTHFIELD, MI 48034 or
at such other place ns the boler inay desgnate i writing, anc defiverscd; the sad principal and [ntevest being, payable i monihly instaliments of
*aix hundred geven and £9/100
SEE ADJSUTABLE RATE RIDER Dollws 3 » 607.89 )
on the first day of MUgUSE , 1988 , and & like sum on the Brst day of exeh and every month thereafter until (he note
is Tully paid, except that the final paymer:of principal and Interest, if not sooner paid, shall be due and payable on the first doy
of July , 208

I= Jrder 8

-

iy ot

Now, Therefore, the sitl Mortgagor, for the bettes-saming af the paymment of the suld principal sum of money and interest andd the performuue
of (he covenants wd agreements berein contained, does By thase presents Mortgage and Warmant unto the Mortgagee, ils successors or assigns,
the following described Real Estite stunte, lying, and belng-i1.ioe county of 00K
and the State of llinois, to wit:

LOT 11 IN BLOCK 3 IN LONGWOOD FARMS JIN ~TUHE SOUTHWEST QUARTER OF THE NORTHEAST
QUARTER OF SECTTON 18, TOWUNSHIP 35 NORTH,;” FANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIE,

.

L
e
-
-1
r
b

First

TAX ID #32-18-211-025

22216285

.,‘\.:

PREPARED 'BY i GWYN GARLANGER COMMONLY KNOWN AS:

INDEPENDENCE ONE MORTGAGE CORPORATION 487 JOE ORR ROAD

3030 WARRENVILLE ROAD SUITE 120 CHICAGO HEIGHTS, ILLINOIS(CC411
LISLE, ILLINOIS 60532

Together with all andl singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
arwd wll apporstus wnd fixoures of every kind for the purpose of supplying or distributing heat, Hght, water, or power, ikl all plumbing and
other fixtures in, or that may be placed In, any bullding now or hereafter standing on sald land, and also ull the estnte, right, ttle, ancd Interest
of the said Mortgagor in and to sakl premiscs.

This form Is used In connection with mortgages Insurad undor the gna- 10 four-famity programs of the National Housing Act which require
s One-Timo Mortgage insurance Promium paymaent (including sactions 203{b} snd {i}} in aceordnnce with the repuiationa for these programs.

Provious odition may he used HUD-92118-M.1 |8-86 Editlon)
until supplioa ara exhausted Page 1 of 4 24 CFR 200.17{n)
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of toss i not made promptly by Mortgagor, and each insurance Whenever the said Mortgngee shall be pliced in possession of
company Congerned is hereby authorized andd directed to make pay-  the above deseribed premises under an order of a couel in which
ment for such loss dicectly 1o the Mortgagee instead of to the an uction is pending to foreclose this mortgage or o subsequent
Morgagor and the Mortgages jointly, and the insuratiee proceeds,  maortgge, the saicl Mortgagee, in s discretion, miy: keep the
or aay part theeeol, may be applicd by the Mortgagee nvits option— said premises in good repairs py such cueremnt or back taxes and
cither 1o the reduction of the indebtedness hereby seeured or 1o the  assessments as may be due on the siid premises; pay for and
restoration or repaie of the property damuged. Tn event of lore: maintiin such insurance in such amounts as shall hive been e
closure af this mortgage or othier transler of tite 1o the mortgaged — guired by the Mortgagee, lease the sind premises to the Mot
propesty in extinguishment of the indebtedness secured hereby, all - gagor or others upon sueh terns und conditions, either within
right. titke and interest of the Mortgagor in and 1o any insurance or beyormd uny period uf redemption, as are approved by the
palicies then i foree shall pass 1o Whe purchaser or grantee, court; vollect amd receive the rents, isuvs, and profits o the
use of the premises hersinabove deseribed; aid employ other
That 1 the premises, ur any part thereol, be condemied nder persons and expeid isell such amounts as are geisonably
any power uf entitent domain, or acguired Tor a public use, the necessary to cirry out the provisions of this parsgraph.
dutinges, proveeds, and the consideration for such uequisition,
the eatent of the full areunt of indeblediess upon this Mortgige, And In Cuse of Foreclosore of this mongage by said Mort.
aned the Note seeured Terzoy remaining unpaid, ure hereby assigned — gagee in any conrt of lw or gquey, & ressonable sint shall be
by the Mortgagor o the 2acrgagee and shall be paid forthwith o allowed Tur the sulicitor's Tees, and stenograpliers” fees of the
the Murtgagee @ be applieg b i an aeentmd of e indebtedness catplutitit in sueh procecding, and abo Tor b vuthys Tor
secured ereby, whether due o/ nit. documentiry evidence and the cost ol a complete abstract of
tide for the purpose of such foreelmure; and i case of any
TheMortgapor Further Aprees-shedshauld this mortgage and ather seit, op legal proceeding, wheren the Morgagee shinll be
the note seeured hereby not be eligible/or insuranee under the made o paarty thersts by reason of this mortgage, ity costs and
Nationalb Huwsing Aet, within 5340 {60 days  expenses, nnd the reasonable Tees and eharges of the atlorneys
from the date hereol twritten statement of arg Gilicer of the ar solicitors of the Morigagee, so miade parties, for services in
Depariment al Flousing and Urban Developimieitar agthuriced such suit or proceediogs, shall be a further ben and charge upon
agent of the Seeretary of Housing and Urban Develegnnt duted the s premises under this mortgage, and all such eapenses
subsequent w the SINIY (60) days”  shiahl beeome so much additionat sndebtedness secured hereby
time Trom the date of this murggage, declining (o insure/sait) note aid be ullowed inany decree foreclosing this mortgipe.
and Wi mortgage being deemed conclusive proal of suetreliibili
ten, the Mortgagee or the holder ol the note may, ut its opli And There Shall be Tnclwded in any decree furecioing tis
dectire a8l suns seeured hereby immediately due and payable, Bot-_oortgage and be paid out of te proceeds ul any sale made m
withatanding the Toregoing, this option miy not be esercised byt parsuance of any sueh decree: (15 Al e vosts of sueir suit or
Morgavee when the wehigibility Tor insuranee under the Nitiotal=sais, advertisiog, sade, snd conveyanee, inclading altorneys’,
[ouwsing Act s due o the Mortgagee's failure (o remit the Na- salicions', and stenogriphers’ fees, outluys Tor documentury
ol Housing Actis due o the Mortgagee™s Tailure to remil the evicerdeand cost of said abstraet and examinution of title, {21
mortgge nsacnce pretm o the Department of Housing and all the'meners adyineed by the Mortgagee, if any, Tor the o
Urban Development, pose aukharized in the moriguge with interest on such advances
b e rwteeset forthdn the nete secured hereby, from the time
In the Event of default in waking any monthly payment pro: such wdvances are male: () alk the acerued interest remaining
vided Tor herein amd i the note secared hereby for o period of wnpuid on the inavsteaness hereby secured; wnd (4) all the said
thiety 1301 days alter the due date thereol, or in case of w breach of — prineipal money remi‘niog sinpaid. The overplus of the proceeds
any other cuvenant of agreement herein stipulated, then the whole — of the sale, iF any, shalk Gendse paid to the Mortgagor,
of said primcipsl sum remaining unpaid wogether with geerued in
terest therenss, shiall, at the eleetion of the Mantgagee, withool I the Morigngor shull pay sailt sote at e time and i the
netice, become ymmediately due ind payable manner aforesaid and shall abide by, zsaply with, and daly per-
form all the coverrints snd agreemeits hirein, then this con:
Ant I The Event thid the whole of sisd debt i declared 1o b veyunce shall be null nnd void snd Morsages will, within thirty
Jue, the Muongugee shall have the right mumedintely o fareclose (300 days after written demand therefor oy atartgagor, execute a
this mortgige, and upon the filing of any Hill for thit purpose, the  release or satisfuction of this mortgage. and deorgagor hereby
court i which sueh bill is Tiled nvay al any time thereafter, either  waives the benefits of alf statutes or iaws whichdeouire the
hefore or alter sale, and without notiee (o the said Mortgagor, or carkier execution or delivery of such release or satisfiction by
any party claiming vider said Mortgagor, and without regard 1o Murtgagee,
the selvency or insolvency of the perso or persons lialsle for the
pavment ol the indebledness seeured hereby, at the time of such I is Expressly Agreed that no extension of the time for pay-
applications for appointment of a receiver, or for an order o place — ment of the debt hereby secured given by (he Morigagee 1o any
Mortgagee in possession of the premises and without regard to the  successor in interest uf the Mortgagor shall operate o release, in
value of sdid premises of whether the same shail be ten oceupied — any nunaer, the original lisility of the Mortgagor.
by the owner of the equity of redemption, us 4 homestead, enter
an order piacing the Moregagee in possession of the prenises, or The Covenants Hereln Contained shall hind, and the benefits
appoint o reeeiver for the beaefit of the Mortgagee wilh power 1o and pdvanuges shadl inure, 10 the respective heirs, execultors,
colleet the rents, issues, und prafits of the suid premises during the  admindstrators, successars, il assigns ol the partics hereto,
pendency of such foreclostire suit and, in cose of sale and o defi- Wherever used, the singular number shall include the plural, the
ciency, during the full statiory period of redemption, and such phural the singulur, and the masculine gender shal) include the
rents, issues, and profits when collected mity be applied towurd the  Teminine. : .
payment of the indebtedness, costs, Laxes, insurance, and oiher
items necessary far the protection and preservagion of ¢ property.
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this ~ 30th day of  JUNE L 19 88 and iy
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *Instrument®) of the same date given by the undersigned (the **Morigagor™) o secure the Mortgagor's
Note (the *Note") of the same date to

INDEBENNDENCE ONE MORTGAGE CORPORATION

(the *Mortgagee') and covering the property described in the Instrument and located al:
487 JOL ORR ROAD, CHICAGO HEIGHTS , TLLINOIS 60411

{(Property Adiress)

AMENDED CO%ENANT, [ addition to the covenants and agreemems mace in the Instrument, Mortgagee and
Mortgagor further covensaitand agree as follows:

The Mortgagee shini, with the prior approval of the Federal Housing Commissioner, or his designec,
declare all sums secured heab’s mortgage to be immedintely due and payable if all or part of the prop-
erty is sold or otherwise trunsgfesved (other than by devise, descent ar operation of law) by the mort-

gagor, pursuan to a contract i sale executed not later than {12 [Z_124 months after the date on
which the mortgage is endorsed focinsurance, (o a purchaser whose credit has nov been approved
in accordance with the requirement! o' thie Commissioner,

IN WITNESS WHEREQF, the Mortgagor hay exesuted this Assumption Policy Rider,

Lad-(-" %ﬁfiﬂ&-’— {Seal) %Wv‘ﬁﬁ J. ﬂ%?ﬂww"\ (Seal)

JAMES C. HOFFMMY  Mortgagor KATHRYN F. HOFHMAR Morgugor

{Scal) {(Seal)
Mortgagor Mortgigor
{(Sign Original Oniy)

NOTE: If the property is not the principal or seconduey restdence of the Mortgagor, 24 months will be check ! mlmdofl’monlhs
—fSpace below (his line Tor neknowledgement) o ool i

@521 weon FHA Assumption Policy Ridr ~ Multlstuto
YA MOATOAGE FONMYS o (1I203-H100 » 1HCOML1-770)
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For use only with an Adjustable
Rate Mortgage, Deed of Trust or
Security Deed insured under
section 203(b}, 203(k} (first
lien only) or 234(c) of the
National Housing Act, using the

Margin method.

FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of .JUNE
19 88 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {"Mortgage"), of
even date herewith, given by the undersigned (“Mortgager") to secure
Mortgagor's Adjustable Rate Note ("Note"), of even date herewith, to
INDEPENDENCE ONE MORTGAGE CORPORATION ("Mortgagee"), covering
the premises desribed in the Mortgage and located at

487 U5 ORR ROAD, CHICACO HETGHTS, TLLINOLS 6Dall

Noiwithstanding anything to the contrary set forth in the Mortgage,
Mortgagor and Mortgagee hereby agree to the following:

1. Under *iiz Note, the initial stated interest rate of winE
per centun. { G %) per annum {"Initial Interest Rate"} on the
upaid principal éaiance is subject to change, as hereinafter
described, /Mhen the interest rate changes, the equal monthly
instailments oS principal and interest also will be adjusted, as
hereinafter provided, so that each installment will be in an amount
necessary to fully 2mortize the unpaid principal balance of the
Nﬁte, at the new aldjusted interest rate, over the remaining term of
the Note.

The first adjustment t¢ tas interest rate (if any adjustment is
required} will be effective on the first day of  scropenr ,
199 {which date will not Pe-less than twelve months nor more than
eighteen months from the due dace of the first installment payment
under the Note), and thereafter each adjustment to the interest rate
will be made effective on that oy of each succeeding year during
the term of the Mortgage {"Change lLate"),

Each adjustment to the interest rate will be made based upon the
following method of employing the week'y average yield on United
States Treasury Securities adjusted to a (‘onitant maturity of one
year ("Index"; the Index is published in the rederal Reserve
Bulletin and made available by the United Stétes Treasury Department
in Statistical Release H., 15 {519)). As of ewcli Ohange Date, it
will be determined whether or not an interest rewe 2djustment must
be made, and the amount of the new adjusted interest\rate,

as follows:

{a) The amount of the Index will be determined, using-tlelinost
recently available figure, thirty (30) days before <hz Change
Date ("Current Index"),.

TWO percentage points { _ 2.00 %; the "Margin”)
will be added to the Current Index and the sum of this addition
will be rounded to the nearest one-gighth of one percentage
peint (0,125%). The rounded sum, of the Margin plus the
Current {ndex, will be called the "Calculated Index Rate" for
each Change Date,

The Calculated Interest Rate will be compared to the interest
rate being earned immediately prior to the current Change Date
{such interest rate being called the "Existing Interest Rate").
Then, the new adjusted interest rate, if any, will be
determined as follows:

{1) if the Calculated Interest Rate is the same as the
Existing Interest Rate, the interest rate will not change.

IOMC FORM NO. 9063
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{(i1) [F the difference between the Calculated Interest Rate
and the Existing Interest Rate is less than or equal to one
percentage point, the new adjusted interest rate will be equal
to the Calculated Interest Rate (subjJect to the maximum
allowable change over the term of the Mortgage of five
percentage points, in either direction, from the Initia!l
Interest Rate, herein called the "5% Capn"}.

{1if) If the Calculated Interest Rate exceeds the Existing
Interest Rate by more than one percentage point, the new
adjusted interest rate will be equal to cne percentage point
higher than the Existing Interest Rate {subject to the 5% Cap).

{iv) If the Calculated Interest Rate is less than the
Existing Interest Rate by more than one percentage point, the
new adjusted Interest rate will be equal tc one percentage
poi?t less than the Existing Interest Rate (subject to the 5%
Capi.

Nouwithstanding anything contained in this Adjustable Rate
Ridér, in no event will any new adjusted interest rate be more
than Five percentage {(5%) points higher or lower than the
Initial~interest Rate. [f any increase or decresase in the
Existirno /literest Rate would cause the new adjusted interest
rate to ¢xceod the 5% Cap, the new adjusted interest rate will
be 1imited co 7ive percentage {5%) points higher or lower,
whichever 1s-azplicable, than the [nitial Interest Rate.

Martgagee will perform the functions required under
Subparagrapns 3{a), (b} and {c) to determine the amount of the
new adjusted rate, if. any. Any such new adjusted interest rate
will become effective on the Change Date and thereafter will be
deemed to be the Existirg Interest Rate, The new Existing
Interest Rate will remairs <n effect until the next Change Date
an which the interest rate.ic-adjusted.

The method set forth in this Faragraph 3 of this Adjustable
Rate Rider, for determining who'iner or not an adjustment must
be made to the Existing Interest Rate incorporates the effects
of the provisions of 24 CFR 203.49{=}(1} and 234.79(e) (1)
which require that changes in the Indsr in excess of ane
percentage point must be carried over Toio inclusicn in
adjustments to the Existing Interest Rate +n subsequent years.

If the Index is nc longer available, Mortgagcse will be required
to use any index prescribed by the Department ¢f tousing and
Urban Development. Mortgagee will notify Mortgaolsin writing
of any such substitute index (giving all necessary .niormation
for Mortgagor to obtain such index) and after the dutg of such
notice the substitute Index will be deemed to be the Index
hereunder,

(a) If the Existing Interest Rate changes on any Change Date,
Mortgagee will recalculate the monthly instaliment payments of
principal and interest to determine the amount which would be
necessary to repay in full, on the maturity date, the unpaid
principal balance (which unpaid principal balance will be deemed to
be the amount due on such Change Date assuming there has been no
default in any payment on the Note but that all prepayments on the
Note have been taken into account), at the new Existing [nterest
Rate, in equal monthly payments, On or before tne Change Date,
Mortgagee will give Mortgagor written notice ["Adjustment Notice")
of any change in the Existing Interest Rate and of the revised
amount of the monthly installment payments of principal and
interest, calculated as provided above. Each Adjustment Notice will

LLLTEOSS
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set forth {{) the date the Adjustment Notice is given, (i{) the
Change Date, {1i1) the new Existing Interest Rate as adjusted on the
Change Date, (iv) the amount of the adjusted monthly insta)iment
payments, calculated as provided above, (v} the Current Index,

{vi) the method of calculating the adjustment to the menthly
installment payments, and (vii) any other {nformation which may be
required by law from time to time.

(b} HMortgagor agrees to pay the adjusted menthly installment amount
beginning on the first payment date which occurs at least thirty
(30) days after Mortgagee has given the Adjustment Notice to
Mortgagor, Mortgagor will continue to pay the adjusted menthly
instaliment amount set forth in the last Adjustment Notice given by
Mortgagee to Mortgagor until the first payment date which occurs at
least thirty (30) days after Mortgagee has given a further
Adfdustment Notice to Mortgagor, Notwithstanding anything to the
tortrary contained in this Adjustable Rate Rider or the Mortgage,
Mortoagor will be relieved of any obligation to pay, and Mortgagee
wili jlave forfeited its right to collect, any increase in the
monthily “instaliment amount (caused by the recaTculation of such
amount und:r Subparagraph 4(a)) for any payment date occurring less
than thrity (30) days after Mortgagee has given the applicable
adjustment Npcice to Mortgagor.

(c) Notwithstandina anything contained in this Adjustable Rate
Rider, in the evint 'that {i) the Existing lnterest Rate was reduced
on a Change Date, ara){1i) Mortgagee failed to give the Adjustment
Notice when required; and (i11) Mortgagor, consequentiy, has made
any monthly installment sayments in excess of the amount which would
have been set forth in S.ich Adjustment Notice ("Excess Payments"),
then Mortgagor, at Mortgageric sole option, may either {1) demand
the return from Mortgagee ywho for the purposes of this sentence
will be deemed to be the mortgajee, or mortgagees, who received such
Excess Payments, whether or not any such mortgagee subsequently
assigned the Mortgage) of all or 2ny portion of such Excess
Payments, with interest thereon at/a rate equal to the Index on the
Change Date when the Existing Interost Rate was so reduced, from the
date each such Excess Payment was made by-Mortgagor to repayment, or
(2) request that all or any portion of juch £xcess Payments,
together with all interest thereon calcuiated as provided above, be
applied as payments against principal.

Nothing contained in this Adjustable Rate Rider will permit
Mortgagee to accomplish an interest rate adjustmeit through an
increase (or decrease} to the unpaid principal bavancs Changes to
the Existing Interest Rate may cnly be reflected through adjustment
to Mortgagor:s monthly instaliment payments of principe’ 2nd
interest, as provided for herein,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and
covenants contained in this adustable Rate Rider.

\g/l/\/\g—‘ﬁ' (. WJ@/) ) e (Seal)

TAMES €. HOFFMAN S Mortgagor

[}

:%ﬂx;f/\)-,:rn 7 1[:31;7{5—7)«4,;,4 , {Seal)

7 TP TS
KATHRYN T. HOFFUAS Hortgégo

BEPT—G1 RECORDING $18.40

TH2IR2  (RAN 8989 07/01/88 15:57:00

Hi30e W 3 A —8BH—RFALTTV
COOK GOUNTY RECORDER
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