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THIS MORTGAGE ("Socurity Instrument'} is glvon an JUNE 28
B3] B8 . The raortgugor iu (
WILLIAM "', “0ICHOLSON AND PATRICIA N. NICHOLSON, HUSBAND AND
WIFE
)

(“Borrower). This Sceurity-2astrament s given to Citleorp Savings of Hinoeis, A Fodera) Savings nnd Louan Axsoclation, which
is orgiendzed and existing wnuare dbo lnws of he United Stalos, and whose addross is One South Doarborn Streat, Chicayo, HEnois
GOA0S ("Londer'). Burrowor owes Ywndor the principul sum of ONE HUNDRED THOUSAND

AND ¥NO/100 Lollne(Us.$100,000.00 2 Thin dobl s eviduncod
by Borrower's note duted the sume date s thin SBecurity Instrumont (U Note''h which provides for monthly payients, with the
tull debst, if nnt peid eartior, due wied payrisbTan

JuLy 1, 2018

This Security [nstrumont secures Lo Londor: (n) thocwonymunt of the debt wvidencet by the Noto, with interost, nnd all ronowals,
axtensions and modifications: thy the paymont of nlioraes sums, with interost, sdvancod under pueagraph 7 to protect the security
uf thiz Security [nstrwment; and (ek the performance o Beerowor's covenants and agreemuoents under this Security Instramaent nnd
the Note. For this purpose, Borrowor does horeby mortgegn geant and vonvey Lo Lender the tollowing deseribed property located
i COOK County, Nlinois:

LOT 213 IN WHYTECLIFF AT PALATINE, PRING A SUBDIVISION IN THE
NORTH WEST 1/4 OF THE SOUTH EAST 1/4 AND THE NORTH EAST 1/4
OF THE SOUTH WEST 1/4 OF SECTION 21, (IPCWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIZN) IN COOK COUNTY,

ILLINOIS.

S2016088

~88~291025

CODHAGUNTY RUCORPER

‘/02—21-412-009

l‘/which hus the uddross of 1044 AUSTIN LANE, PALATINE
1Stroel) Gt
{llineiy I Property Addreess’),
(21 Tode)

TOGETHER WIETH all tho improvemaents ners or hevonfror sreetod on the proporty, aend bl cosomonts, vights, appartaannees,
ronts, snynltios, minoral, oif nnd gos vighta and profits, snter eights and stock and all (xturea now or horesitor o pare ol the prop.
vrey. At voplocements nnd additions shall alse bo coveradt by this Seeurity Tnstrnment. Al of the foregoing is referred to o this
Security Instrumunt s the “Praporty”

BORROWER COVENANTS that Borrower is luwtully svised of the estate hereby conveyed and has the right to mortgage,
yrant and convey the Property and that the Property is unoncumberaed, oxeept lor encumbrances of veeord, Borrower warrnnts
and will defond generully the title to the Proparty against oll elnims and demands, subjoct to uny encumbrances of recerdl.

THIS SECURFIY INSTRUMENT combines uniform covennnts for national use and non-uniform covenanta wath limited
viriations by jurisdiction to constitute a unflorm security instrument covoring real property.
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UNIFORM CDVENA\N TS: Borrower nnd Lender covennnt and agroe us followa:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly poy when due the prin.
cipal of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes nnd Insurance. Subject to applicablo law or to a written waiver by Lender, Borrower shall pay to
Lender on the doy monthly pnyments are due under the Note, until the Note is paid in full, o sum ("Funds"y equal Lo one-twellth
oft (0) yenrly taxes and assessments which muy attain priovity over this Security Instrument; {b) yeoarly leuschold poyments or
ground rents on the Property, if any; (0) yearly hazoard insurance premiums; and (d) yenrly mortgago insurance premiums, il uny,
Thoese items are colled “escrow items! Lender may estimato the Funds due on the basis of current data nind rensonnble estimntes
of future escrow items,

The Funds shull be held in an institution tho deposits or uecounts of which ure insured or guanranteed by a lederal or state
agency {including Lender if Lender is such an institution). Lender shail upply tho Funds to pay the eserow items, Lender may
not charge for holding and npplying the Funds, analyzing the account or verilying the eserow items, unless Lendoer pays Barrower
intorest on the Funds and applicable law permits Lender to make such n charge, Borrower and Lenduer may agree in writing that
interest shall be paid on the Funds. Unless an agroement is made or applicable law requires interest to e paid, Lender sholl
not be required to pay Borrowur ainy interest or snrnings on the Funds, Lender shall give w Borrowor, without charge, nn annual
uccounting of thu Funds showing credits and cdebits to the Bunds and tha purpose for which each debit to the Funds was made,
The Funds are ptedged as additionn] security for the sums secured by this Security nstrument,

If the amount of the Funds hetd by Lender, logether with the future monthly payments of Funds puyable prior to the due
dates of the eserow/iteins, shall exceed the amount required to pny the escrow items when due, the exeess shall be, at Borrower’s
option, vither prompuy repaid Lo Borrowor or credited to Borrower on monthly payments of Funds. [T the amount of the Funds
held by Lender is notanicient to poy the oserow itema whon duy, Borrower sholl puy to Lender nny amount necessury Lo ke
up the deficioney in oy oo more payments as roquived by Lendern

Upon paymont in fu!lof all sumas secured by this Security [nstrwmuont, Lender shall prompuly refund to Borrower any Funda
held by Londer [f under pavagcuaph 19 the Propesty ig sold or nequired by Londor, Lendur shall apply, no liter than immedintely
prior to the sale of the Propevty ¢&its acquisition by Lendor, any Funds held by Lender at the time of application a8 o credit
agninst the sumy secured by this Seeurity Instrumant,

3. Appllcation of Puyments/Snless applicable law provides otherwlse, all payments recoived by Londer under paragraphs
L and 2 shol!l be applied: firay, to lote cheeges due under the Note; seeond, to prepayment charges dua under the Note; third, to
nmounty payable under parugruph 25 fousta oo inlerest duwis nnd hast, to principal due,

4. Chargos; Liens, Borrower sholl pay oo tises, assessments, charges, fines and impasitions attributable to the Property
which may attnin priority over this Security Insirument, und leasehold pay monts or ground rents, if any. Borrowor shat) pay these
obligations in the manner provided in puragraph 2, o0 i nol paid in that manner, Borrower shall pny them on time direetly to
the person owed poagmeat, Borcowere shall promptlycvoinish to Lender )l noticos of amounts to be paid under this paragraph.
If Borrower makes theso puyments directly, Borrower <!t promptly furnish to Lender recoipts ovidencing the pnyments,

Borvower shall promptly discharge nny len which s priovity avor this Security Instrument unless Borrowoer: (o ngrows
in writing to the panymueat of the obligation securad by tho o i manner necoptable to Londor; () contosts in goud (nith the
lien by, or defends agatnst eatorcomont of the Hen in, legul procoedings which in the Londor's opinion operate te provent the on.
torgement of the livn ar forleiture of nny purt of the Proporty; or wseourvs rom the holdor of the Hen an agresment satisficelory
to Lender suboedinating the Hen to this Sveurity Instrament. iF Leador determines thuy any part of the Property is subject o
w Hen which muy attain priovity over this Security Insteamont, Lender vine give Borrower o netice identifying the tiea, Borrower
shinll satisty the len ar tanke one or more of Lthe actions sot forth above wichin 10 days of the giving of notice,

G, Hueard Inaurancee, Borrower shall Kevp the improvemonts now 6xidileg or herenflor vroctud on the Property insured
agninst losy by fre, huzards ineluded with the term "extended coverngo’ and-any othar hazards for which Lender reguires insure.
anee, This insurnnes shall be maintained in the amounts nnd for the periods the't Leader rogquives, ‘The insuranee enerier pro.
viding the insurance shull bo choden by Boreawor subject to Lender's npprovil whish Glad! aot be unrensonably sithtiotd,

All insurance policies und ronvwuls shall be neeeptublo to Lender and shall inelide o stondard mortgage clause, Londer
shindl hoave the right to hold the policies and renewals, 1P Lender voguires, Borrowoer sieigeomptly give to Lender all recoipty
of puid premiumy and renuwal noticed. Iy tho event of loss, Borrowoer slill give prompt notico 2cothe insurunee earvior and Larnden
Lender may make proof of loss if not mude promptly by Borewer

Unless Londer und Borrowsr otherwise ngroe in weiting, insurance procoeds sholl be applied Lo restoration or repair of the
Property dumnged, if tho rostoeation or repair is ceonomienlly feasible and Londor's security is not Jeseened. T ihe restormion
ur repiir is not eeonomically funsible or Lender's seearity woutd be lessoaod, the insurunce procowds Chall he applied to the sums
secured by this Security [nstrument, whether or not then due, with uny exeess poid Lo Boreoseor, [ Boriader abandond the Proper
tv, or does not answoer within 30 days n natice from Londer thit the insurnnes coreier has offered to sotted elnim, thon Londer
mny collect the insuranee proceeds. Londer muay use the proceeds to repair or restore the Property or to pay <o seeured by this
Security [natewioent, whothor or not then due, Tho 30-day poviod will hogin whon the natice is given,

Unleas Leader and Borrawer olherwise ngres i weiling, any nppllention of provewls w grincipnl sholl nol extend or postpone
thu due dite of the monthly paymaents eoformsd o in puesgenphs Lusnd 2 or chango the mmmant of tie payooenta, IEasder parageaph
19 the Property is acquived by Londor, Borrower's vight o any issuraneo paticion nnd procesds ronelting feom damage ta the Prop-
vrty prior to the acyuisition shall pass to Lendor to thu vgtent of the ssims sveared by this Security asteament immedintoly prior
tar Lho nequisition,

i, Presarvation and Maintennnes of Proporty; Loasoholds, Boreowor shadl oot destroy, damage or sabstantiodly chango
the Proporty, allow the Proporty w deteriomte or commit wante, IFA0his Seeurity [nstrumont iv on o lonsehold, Borroware shadl
comply with the provisions of the lease, and 11 Besrrowoer nequires foe ticlo te the Praperty, the teasehold and foe Gitle shall nm
worge unloss Landor agreos Lo the margor in writing.

7. Protection of Lender's Rights in the Propoety; Mortgnge Insuranee [F Borrower fnils e porlorm thoe covenonnts nind
aggreernents containgd in this Seeurity instrument, or thore is o lugnl proceosding thot may signifienntly affect Lomder's rights
i tha Preperty taueh as o provesding in bapkruptey, probate, for condomnpation or to onforee bowvs or regalationns, thon Loendore
iy do el pry for whatevor is noecossiey Lo proteat the vilue of the Propereey ond Londare's rigghan in the Bropecty, Londer's netioon
iy include puving nny sums secured by n lion which bna priority ever this Seeurity inatrument, appearing in cowmet, pnying ronsoabu
nttorneys' fues und untering on the Proparty to mnko vepairs. Although Lender may ke netion undoer Lhis piomgeaph 7, Loender
dovy not have to do so,

Any simounts disburded by Lender undor this pueagraph 7 shall beconme additional debt ol Borrower sceuyod by this Security
Inserumont. Unless Borrower and Loncder ngroe to othur terms of payaient, thoso nnounts shall bome interest from tho dite of
disbursemuent at the Note rate and shull be payable, with interest, upan notice froy Londer o Borrowor reguosting payment,
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If Lender required mortgage insurance ag o condition of mnking the loan secured by this Security [nstrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time s the requirement for the insursnce ter.
minates in accordance with Borrower's and Lender's written agreement or npplicable taw.

8. Inspection, Lender or its agent may make reasonubie entries upon and inspections of the Property. Londer shall give
Borrawer notico nt the time of or prior to an inspection specifying reagonablo cause for the inspuction,

9. Condumnation. The proceeds of any award or cluim lor damages, direct or consequentiul, in tonneetion with any con-
demnation or other tuking of uny part of the Property, or for convoynnce in lieu of condemnation, ave hereby nssigned and shall
be pnid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by thig Security Instrument,
whaether or not then dug, with any excess paid to Borrower. In the ovent of n partial tuking of the Property, unless Borrower and
Lender otherwise agree in writing, the siums secured by this Security Instrument shall boe reduced by the nmount of the proceeds
multiplied by the lellowing fraction: (0) the total amount of the sums secured immedintely before the taking, divided by (b) the
lair market value of the Property immedintely before the taking. Any balance shall be paid to Borrower,

[f the Property is abundoned by Borrower ar if, after notice by Lender to Borrower thal Lthe condemnor offers to moke an
award ot sottle a ¢laim for damages, Borrower fails to respoud to Lendoer within 30 days after the date the notice is given, Lender
is autheorized to collect und apply the procoeda, at its option, either to restoration or repair of the Property or to the sums sceared
by this Sceurity Instrument, whoether or not Lthen due.

Unless Londer and Borrower stherwise ngroe In writing, any upplication ot proceeds to principn] shull not extend or postpone
the due date of the/manthly paymonts referred to in parngraphs 1 and 2 or change the nmount of such payments,

10, Borrower Not Relensed; Forbeurnnes By Lendor Not 0 Walver Extension of the time lor payment or maodification
of amortization of thy suviie secured by Lhis Security Instrumoent grantoed by Lender to nny successor in interest of Boreower shall
not oporate to relense the lirhility of the original Borrower or Borrower's successors in interest, Londer shall not be requived to
commence proceedings nprang. any successor in interest ar refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Sefurity [nstrument by renson of uny demand mude by the origina) Borrower or Borrower's successors
in interest, Any forbenrance by-Leader in exeretsing any right or vemedy shull not be o waiver of or preclude the exercise of any
right or remedy.

11. Successors nnd Assiges Bound; Joint and Severul Linhility; Co-signers. The covenunta nind agreemants of Lhis
Security lnstrument shull bind and benefi’, thy snccessors and assigns of Lender nnd Borrower, subject to the provisions of paragraph
17. Borrower's covenants nnd ngreements sip’s oo joint and several, Any Borrower who co-signs this Security Instrument but does
not execute the Note: (1) i3 co-signing this Secw iy Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security [nstrument; (bl is not persenally oblignted to puy the sums seeured by this Seeurity
[nstrument; and (¢) agrees that Lender and any oling sorrewer may agree to extend, modity, forboar or make any seeommodations
with regord to the terms of this Security Instrument orthe Note without that Borrower's consent,

t2, Loun Chuarges. [f the fonn secured by this Security [nstrument is subject Lo a low which sets maximum loan chorges,
and that low is finally interpreted so that the interost or ther lonn churges collected or Lo be collected in connection with the
loun exceed the permitted [imitg, then: (n) any such lonn charyo shall boe reduced by tho amount necessry o reduce the charge
to the permitted limiv and (b) any sums nlroady collected from Borrower which excoeded peemitsed mits wili be refunded to
Borrower. Lender may chaose to make this relund by radueing the priseipal owoed under the Note or by muking o direct paymont
to Borrower. [F o refund reduces principal, the reduction will be trenvod ne n paetinl prepayment witheut any prepayment charge
under the Note.

13, Legislation Affecting Londorv's Righty, I ennetmont or expivician of applicabile laws hag the elfect of renduoring any
provision of the Note or this Security lnstrument unenforcenble ncearding to ivs Levins, Lender ab its option. may require immediate
povment in full of all sums seeured by this Security [nstrument s muy invoke any raavediod permitted by parageaph 1901 Londer
exercises this option, Lender shall tako Lthe steps specilled in this second parngraph o paragraph 17,

14, Notices, Any notice Lo Barrower provided for in this Seeurity Instrument slhd e given by delivering it or by nwailing
it by first class mail unless applicable law requires use of unother method, The notice sbal*hedirected to the Property Address
or uny ather addiress Borrower desighates by notice to Lender, Any notice to Londor shall be 2Gven by first elasd minil to Lender’s
ndldress stated hercin or any other nddress Lender designates by notice to Borrowoer, Any notize provided lorv in this Security In-
strament sholl be deemed to have buen given te Borrower or Lender when given as provided in tais paragraph.

13, Governing Law; Severabillty. ‘This Security Instrwment shall e governed by federal lnw and the law of Lthe jurisdic.
Lion in which the Property is locuted. Tn the event that uny provision or clause of this Seeurity Instrcawt e the Note conflicis
with upplicable tiaw, such conlticl shall net affeet other provigicns of thin Seeurity Enstrument o the Nevo erich ean bo given
offect without the conflicting provision, ‘Fo this vnd the provisions of' Lhis Security nstriinent aiul the Note are deetiaml to be severabie,

168, Borrowers Copy, Barrower shadl be given one conlormed copy of el Note nnd of this Security inst ament.

17, ‘I'rinnfor of the Property or a Beneficind interest in Borrower IF afl or any part of the Peoperty G any interest
in it is sold or transtorced tor if o heneficial intoredt in Borrowoer I8 sold or teansferred and Borrowoer i3 not oo natueal perdont witheut
Luotidor's prior written consent, Loader mmay, at its option, require inimedinta poyment in full of all sums sectred by this Security
Tnstrument. Howover, this option sball not be erevcised by Lundor 15 vxoreiso is prohibitod by fodemt inw as of the dato of this
Security Instrument,

I bunder exoreises thin option, Lender ahail give Borvowoer notice ol ueeolerntion, "The potice shall provide o puriod of nat
fess than 90 duys from the date the noetico is delivored or majled within which Boreawar munst pay ali sums secured by this Seearity
[nstewmwnt, IF Borvowor (Gils to pay thivse sams prior to the expiration of this poriod, Lender may invoke any remeties permitted
by thia Seeurity [nsterumoent without furthor notice or domuand an Bovvowar.

14, Horrowore's Rlght to Reinatade, 5 Borrower moests cortain conditions, Boreowor shall have the right to huve eaforeo.
ment of this Seeurity [nstrument discontinued at any time prior ta the enrelioe oft 0 5 days (or such othoer perisd as appticable
law may spocily for reinstatement) before sale of Lhe Proporty pursuant to any powor of sitde contained in this Security [nstrument;
or (hentey of o judgment enforcing tiis Security [nsteament, Those conditions are that Borrower: i pays Luisdor all stans wirich
thoen woudd e due aodoer this Security Distrament and the Mote had ne neceleration sceurred; th cures any defnull of sny other
covernits or ngrosments: (@) pays sl expensoys incurred inonforcing this Sveurity Instrument, including, but pot limited to, rensonable
attoriteyvs' fees; and () tnkes such action as Lender moy reasonably roqguire to nssure that the len of this Sceeurity [nstrignent,
fomder's righta in the Property und Boreowems obligotion to pay Lhe sutas secured by this Sucurity Tnstrumoent shall cuntinue
unchanyed. Upon reinstatement by Borrowoer, this Seeurity nstramoent wsd the obligations seeured hoeroby shadl remnin fully of.
feetive as it no neeeleration had oceurred. Howevor, this right to reinstate shall not apply in the case of neeolorntion uatdor pavingraphs
L ar 17,
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NON-UNIFORM, COVENANTS. Borrowor amd Londoer furthor covonant nnd agree aa follows:

19, Accelerntion; Remedies, Lender shall give netice Lo Borvower prior to neceloration following Borrower's breach ol any
covenant or agreemont in this Security Instrument (but not prior to aceelerntion under parngraphs 13 and 17 unless upplicable
liw provides othorwisul, The notice shall speeily: (n) the dofuult: (b) the action reguired Lo cure the defunit; (@ o dite, not loss
than 30 days from the dote the notice is given to Borrower by which the defauit must be cured; and G thut fuilure te cure the
duetuult on or before the dute specifiod in the notice may result in aceeloruticn of the sums svewred by this Security Instrument,
foreclosure by judicial proceeding nnd sula of the Property. The notice shall further inferm Borrower of the right to reinstate alter
acceloration and the right to assert in the loreclosure proceeding the non-existence of o default or uny other defense of Borrower
ta aeceleration and foreclosure. I the defuult is not cured on or bofore the date specified in the notice, Lender it its option muy
require immediate payment in full of oll sums secured by this Security [nstrument without further demand and mny foreclose
this Security Instrument by judicial proceeding, Lender shall be vntitled to collect nll expenses incurred in pursuing the remedies
provided in this parageaph 19, including, but not limited to, reasonable attorneys” fees and costs of title evidenee

20. Leonder in Posseasion. Upon ueeelorntion under paragraph 19 or abandonment of the Property and at any time prior
to the expiration of uny period of redemption following judietal sale, Lendor (in porson, by sgent or by judicially nppointed receiver)
shall be entitled to enter upon, take possesdion of und manage the Property and to collect the rents of the Property including
those past due. Any rants collected by Londer or the receiver shall be upplied first Lo puyment of Lhe costs ol mansgement ol the
Property and collection of rents, including, but not limitad to, receiver’s fees, premiums on receiver's bonds und rensoennble at.
torneys’ feed, and Lhon to the sums secured by this Security Indtrument.

21, Rolense. Upon payment of all sums secured by Lthis Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower, Borrower shall pay any recordution costs.

22, Waivee of Homestead. Barrawer waives all right of homestead exemption in the Property.

23, Riderso this Security Instrument, [[ ono or more ridors are executed by Barrower and vecorded together with this
Security [nstrumerc, che covenants and agreemonts of cuch such rider shull bo incorporated Into and shall nmend and supplement
the covenants nad agrer munta of this Security [nstrument as il the rider{s) were o part of this Security Instrument. [Check ap-
plicnble boxtes)|

@ Adjustable Rate Bider 1 Condominium Rider O aa Fumily Rider

O cGraduated Payment R D Planned Unit Development Rider XE:] Adjustable Rate Mortguge
T Otherts) [specify] Conversion Rider

SEE RIDERS ATTACHED HERETO AND MADE A PART HEREQCF

BY SIGNING BELOW, Borrower ncecepts nn:l agiees to the terms and covenanty contained in this Seeurity fnstrument und in
nny riderts) executed bv Borrower nnd recorded wich it.

ji};.?%’:fﬁ /’/4/0';; /d Zl‘c L.‘-’-. )/L [L,_{/L()\j

WILLIAM T. NICHOLSON  Borrower FATRICTA N NICHOLE0n TY—

—Borrower = Borroway

1S
State af linois, Coumyy vat AT

I THE UNDERSIGNED s Notary Fublein and for said county and state,
do hereby certify Lhat

WILLIAM T. NICHOLSON AND PATRICIA N. NICHOLSON, HUSBA’WL\ AND
WIFE

, persanally known to me to be the same Person(s) whose naumets - — ARE
i oy
stthseribed Lo the foregoing instrumuont, uppeared bofore mao this day in pordon, and acknowlodgud thut AHey
signed und deliverod Uw said instrument s THEIR.  _ freo and voluntary aet, for U uses nnd purpoiediherein set forth,

Given under my bhand and ofTicinl seal, this .__).CL‘\:_. duy of =7 / AVRAY

My Comumission Expires: ;
P IR AR L S /-
// . o'

. L

OFFICIAL SEAL fj/( Notury Pu{:h-:(
HOREEN E. REIDY s

!mw i Linge Fusaverd For Lesaor amd iecouset

MY COMMISSION EXP. MAR. 20, 1991

BOX #1165
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Adjué?able .Rate CITICORP 0

. SAVINGS
M Oﬂg ag e COHVEf sion Chicorp Savings of ilinois

H i d er ' * A Focwal Savings and Loan Assoclation
Loan Number: Q00988063

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is mado this 28TH day of

JUNE .19 B8, andis incorpornted into and shall be deemed to amend and supplement the More-

gage (the "Security Instrument™ of the same date given by the undorsigned (the “Borrowar™ to secure Borrower's Adjustable

Rate Note (the “Note™ to Citicorp Savings of Lilinols, A Federal Savings and Lown Associstion (the "Lander™). Borrower

9 referred to herein us "I “me”, “my” and “"ming", Lender or nny one who takes the Adjustable Rate Note by transfer and who

is ontitlod to receive pnyments under the Note ig raforred to herein as “Note Holder", This covers the property described in the
Security [nstrumentioentod at

1044 AUGTIN LANE, PALATINE, ILLINOIS 60067

ADDITIONAL COVIN/NTS: [n addition to the covanants and agrooments made in the Seeurity Instrument, Borrowor
and Lender ngree g follows: ‘ : ' o

The Adjustable Rate Note Cunvrcsion Rider to Borrower's Note contains provisions thut allow the Borrower to convert the
Adjustable Rate Note to a Fixed Rate Jdzie. Thue Ridor provides as lollowa:

A. Fixed !ncerest Rate Option,

t. Option to Convert to Fixed Rate. { hove an option (the “Convarsion Option™), which { can exoreise 1o convert the
interest rate [um required to pay by the Note frowar-Adjustable Rate to o Flsed Rate coleulnted undor Section A4 below for
the remaining term of my Loan unless Sections AMlior A12) of this Rider will not permit mo 1o do so,

The convarsion can only take place on a date specified Uy he Note Holder during the peried of time {the “Conversion Period™
beginning on the 18T Change Date and ending on the TH Change Dato of my Note. Each dato on which my ad.
justoble interest rate can convert to a new tixed rate i culled a"Couversion Date’! [ can convert my interest rate andy on one
of these Conversion Dates, : S

{f [ want to exercise the Conversion Cption, [ must first meat ceriain conditions, Those conditions are that: (n) { am not
in detuult or foreclosure under the Note or the Security Instrument on tho datw [ give the Noww Hoider notice thut [ want to exer-
cise the Conversion Optian, or an the date the Note Holdar recaives my sigied Hatico of Conversion: th § am not in default or
foreclosure under the Note or the Security [nstrument on the date on which.m; interest rute convarts from an adjustable rate
to a fixed rate (the “Conversiun Dute™: () [ have not been nssessed for more than oo (17 lute churge in the twelve (12) months
immedintely preceding the date [ give the Note Holder notice that | want to exercise the Conversion Option, and [ am not assessed
a late chargo from the time [ give such notice to the Conversion Date;.(d) within the timcs described bolow in Setion A(2) |
fi» give Nows Holder notice of my desire to exercise the Convarsion Option; (i) pay a non-reiupinhia fea {the “Conversion Fee')
aquat 203 250.00 iiin properly complote and return to the Nute Holder the Notice of Cunverzion aflor | obtnin from the
Nate FHolder the intormation necessary to complete it; and (iv) { give Note Holder any sdditional sacuments and meet any addi.
tional requirements that may be necessary for exercise of the Conversion Option; and (e) no assumption ol m loan has occurred.
(If my loan is ussumed, us may be permitted under cortain conditions specified in an Assumption Cortifickie wnot may have been
delivered to me by the Lander, my loan will no longer be convertible to n fixed rate loan). My rights under this Rided ;o not asgignabie,

2. Exercise of Conversion Option, [ may not begin the conversion procass eurlier than the month immediatéiy proceding
the FIRST Change Date. My last opportunity to begin the conversion process is the month immediately preceding
the Final Change Date to cecur during the Conversion Period. [ may begin the conversion process during any month betwsen
these months,

To begin the conversion process in a particular month, | must telephone Note Holder during regulvr business hours same
time from the opening of business on the first businusa day of that month through the close of business on the fourth business
day of that month at Note Holder's Customer Service Department(  977=5770  )orat such other number as Note Holder
may advise me. Note Holder wiil advise me of the fixed rate then available to me and give me instructions on completing my
Notice of Conversion,

[f [ decide to exercise my Conversion Option, [ must complete my Natice of Conversion and return it to Note Holder together
with the Conversion Fee. The properly completed and signed Notice of Conversien und the Conversion Fee MUST be received
by Note Holder no latar than the seventh buginess dey of thut month. The Notice of Convarsion and Conversion Fee must be re.
ceived by Note Holder at its office specified during my telephone conversation required above. Delivary Lo one of Note Holder's
other offices does not satisfy this dellvery requirement, and may result in a delay that will render my attempted exercise of my
Conversion Option null and void,

FORM 43884 188 CITICORP SAVINGS OF ILLINGIS  ADJUSTADLE AATE MORTGAGE CONVERSION RIDER

S20T629%




UNOFFICIAL,GQRY , |

1, Effective Date of Fixed Interest Rote, 1f 1 antisfy all of the conditions for exercising the Conversion Option deseribed
in Section A(2) above, the new (ixed interest rate will go into offoct on the (rst day of the month following Note Holder's recoipt
of the Notice of Canversion and Conversion Fee, This date iy culled the “Conversion Date". [T T do not satisty ull of these conditions
tor exercising my Conversion Option, or [ improperly complete or sign my Notice of Conversion, any attempted exercise of my
Canvarsion Option will be af no effect. {f | have timely satisited all of these conditions [or exercising my Conversion Option, [
may enncel my exercise of my Conversion Option by notice signed by all Borrowers and received by Note Holder before the Conver.
sion Data, If [ do cancel howaver, my Conversion Option will batome null and void, and my Noto will remain an adjustabloe rate
note until maturity.

), Caleulntlon of Fixed Rate, ¥y new {ixed interest rate will ha dotermined as of the close of the Federui Nutionnl Mort.
gnge Association's last business doy of the month [mmedintely preceding the month in which { deliver my Noticn of Conversion
and Conversion Fes to Nota Holder, and will bo squal to the Federnl Nutional Mortgnge Assncintion's 30 yeor /A 60 duy dulivery
required net yield for (ixed rate mortgagoes ag quoted with no conumitimant fan ithy “FNMA 80.Day Rate™) plus 625
purcentuge points (the ' Murgin''),

1f che FNMA 50:-Day Rate ia not availuble whon [ exercise my Conversion Optlon, Note Holder will chooss o substitute rate
which is based on compennle information, If [ exercise my Conversion Qption, any limits on interest rate changes on any Change
Dato or over the full terny o my Noto will not apply when tho flxed rute is astabllshed, However, the fixed intevest rato will not
oxcend a moximum rate of 14,000 =,

5, Determination of New Payment Amount, If [ chovse to exercise tho Conversion Ontion, the Nowe Holder will deter
mina the amount of the monthly puypment that would be sulficient to repay the unpaid principul [ um expectod to owe on the
Conversion Date in Mull on the matuiey dote at my new (ixed intarest rate {n substantinlly equal payments, The result of this
ealewlation will be the new amount of my nwon.h!y payment, Beginning with my (irse monthly povment aftor the Conversion Date,
| will pay the new amount ag my monchly payment until the maturity dute.

B. Transfer of the property or u Beneficio! [=terost in Borvower [fthe adjustable interest rato of my Note I8 convarted
to u fixed rate under this Conversion Option, all of thessszmption rights available under the terms ot any Assumption Certifleate
provided to me supplementing the Note and Security [nsseinent will terminate on the Conversion Dute, and the termy under
which [ may be required to pay in full all amounts { owe uncor tha Noto which are deseribed in the section of the Nots captioned
“Uniform Seeured Note™ shall continue to be in full forgo and eifect without axcoption,

© BY SIGNING BELOW, Borrower m:cupts ahd ugreen to thecerms and cnvenunw contained in this Adjustable Rate
Mortgaye Conversion Rider.

*

S '
///////( C‘“'ﬁ‘!‘(“ \t":/"f!!(c/ = } )A! IL‘J ._.u JHJ

WILLIAM T, NICHOLSON Berrower “PATRICIA N. NICHOLSON Borrower

Borrowar Borrowor
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MORTGAGE RID

Citicorp Savings of Wnnis
A Federat Savings and Loan Associstion
Loun Number 000988063

NQOTICE: The Sevurity Jostrumoent secures o Nate which containg o provision allowing for ehanges in the interest vote,
Ingreases in the dntoeast sate will result in highor poymenis, Deercases in Lhe interest rade will reselt in lowor pnymonts,

This Rider i muude this - 28th duay ol June , 1h 88 L avd iy incerpurated inta and shall he
deemaed to amend and supplement the Mortgage, Deed ol *Crant, or Deed (o secore Debt (the "Seeurity Instrument®) of the
some date givon by the undeesigoed (Lhe "Borrower") 1o secure Boreower's Note o Citicorp Suvings of Minols, A Federal
Savings aml Losn Associntion,

(the "Londor), of the siomo dote (the “*Nolo™) wnd covering the properly deseribed in the Security Tnstrument aod
loeonted wt

1044 AUSTIN LANE, PALATINE, ILLINOIS 60067
raperty Adkdrass

MODIFICATIONS, Ia uddition o the covenanis and npgrecments mudo in the Security Instrament, Borrower and Lender furcther
covenant and agese o follows:

A Intorest Rute andd’ Meathly Payment Changres
The Note hus an “Iai2ad Intarest Hate' of 7.875 Yo, 'The Naote interost rate nuty he incvensed or deeveased on the
1st day of the/mwath heginning on July 1 , L 89 and an that divy of the month every 12

month{s) theraaltoer.
Changes in the inturest roce/atr govarned by chunges in on intorest vaie index colled the "indox®, The Index is the: [Cheek

ane box to indicate Indoex.|
(D TD * The weakly nverngu yield on/oniled States ‘Preasury socurilios ndjusted o constant matarity o'l yeue(s), s muode
aviiluble by the Foderal Resveve Bond,

(2 O *'I'he weekly nuetion nvernge (inyestrioent) yield on six month United Stoles Trensury Bills.

(37 * Other:

In o evend ovor the full torm of the Note will tha nyterast rde be inereased morce than - Six and 1/8puercentago
puints { 6.125 %) frem the Initinl Rale of fntorest,
Uufore coach Chnnge Date the Note Helder will calvalpte the now interest rate by ndding Three and 1/8

puretalags painks { 3,125 %) o the Carront iadex, Nowover, the rado of intorest dhint is reguivod to be paid
shall gover be iscrensod or decringod on wny singlo Cioinga Bate by more Lhnn Two pereenlige poiniy
( 2 %o} fromy the rats of intarest cuveently e paid,

1 he taterest rate changes, the nmount of Barrowoe's nanhly preymeivat wilbelhusgzo ns provided in the Note, Inepoases in the
interest rule will resalt in higher puymonts, Decvvnses in the intorest eote will rdsult in lowor paymoents,

. loun Charpgos
It could be that the lenn socirnd by tho Security Ingbewnont is sobjoet to a SoeaowdGeb ses maximua loan ehaepos oo thid
lisw i intorpreted so that the interost or othor oo elaeges collectel or to ba colivedsl i eonnoction with the lonn oxceoad
the pormilted lmits, thon: () any such loan chargo shadl be radacod by e imount necessoaey Wovadoes the charpoe ta the
purmitlod imit wd (010 any sams stroady colloctod feam ma which oxeooded pevmitiod Simits will ba rofunded to wm, Tho
Londae nunvy ehoose s make this refuwml by reducing tha prineipal Towo wodhee tho Note ae by odhdag o direed paymant b g,
I rofurd reduton prineipnd, the redietion with be trented an o paretind propaymoent,

PPrior Linns

1E Tastnder dotermings thak adloe nony paet of the suins soeurad by thin Sceurvity lastannent wree subleet Lo an which hos
priovity over this Security Instrumont, Loander may send Boreowoer o notice dontifying that Hen, Boriawr shall promptly
nel with ropaed to thal lan as provided in pazoageaph 4 af the Sevurity Tnstraoment or sholl peamptly sosuvs an apreemoenst in
form sntisfivlory o Londor suberedinnting Lhat lien to this Secority Instrumoent,

‘Peannfor of Lho Peopurly

IFthere iv 0 teanslor of the Peeparty subject to pavagieaph V7 of the Security Tnsteument, Lender my vequire (1) an ineroesso

in the current Noto inturest cite, oF (4) an inecaase ia o vusaval o) the i on the amount o any one intorest rote change -
O there g o linie), ae (3} o inereaso in tho limit oo the amount ol inteeest voato changese over the ol wem of the Note, oe all
of hese, ad o condition ol Lunder's wiadving the option to aceetervite punuhul in 1a.u,nu.;p1r\ £ o wi

/,,{ Vi e f/ar&f 4 (SEALY
’ 'v‘flLLIAM iy NlCHOLSON —Borrower
PLE amorn than v ek )a chieeked, or U o box s cheekanl, '

wind farndor nod Mareruwirt do et alhaewine 0proe s writhing / ) . )
] \ P I
i . o [I/} (/}l Y. (SE‘\L)

the tirst Lade s vk wilt apaldy e Notos with Change
Prte oaer youe ar inero apuet wntd Lhe Socond Tbox wit)
apply to NMatos willy Glsngs Datos fons than one year aparl.

Ity sigeningy this, YSovrower apeees b abd ol thiy abnvie,

FOICME s 1
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teste R INOFFICIAL:GO R Y TICORES
A Fedorn! Savings and Loan Asscciation

Loan Numhber: Q00988063

THIS ADJUSTABLE RATE NOTE CONVERSION RIDER s made cthis 2Z8TH day of JUNE
, 19 8B , und i8 incorporntod into and shull be dvemed to amend and supplemoent the Adjustable Rate Note
of the sume date given by the undorsigned the “ Borrownr ' to Cltlearp Savings of INinols, A Fedoral Savings and Loan Asso-
clatlon {the “Londur”) Borrower is referved to horoin as 07, ™, *my* and “mine™ Londer or any ons whe tnkes thoe Adjustoble
Rate Note by teonsfer and who is entitled to receive puyments under the Note is reforred to herein ng “Note Holder

ADDITIONAL COVENANTS: In uddition to the agresmonts made in Lthe Adjustable Rate Note, Borrower nnd Lundoer
further agree uy foilows:

A, Fixed Interest Rate Option,

1. Option to Convert to Fixed Rate. | have an opion (the *Conversion Option™), which | enn exercise to convert the
inteyest rate [ am required to pay by Lhe Noto from un Adjustable Rate te o Fixed Rate caleulated under Seetion Atds helow for
the remaining term of my Loan unless Sections AL or A{2) of this Rider will net permit me to do so.

The conversion can only take ploce on a date specified by the NMote Holder during the peried of time (the *Conversion Period’)
beginningonthe FIRST Chuange Date und ending on the FIFTH Change Dute of my Note. Each dote on
which my adjustable interest rute con convert to a new fixed rate is ealled n “Conversion Dute” [ can convert my interest rute
andy on one of these Conversion Duates.

If [ want to exercise the Conversion Option, [ must first meet certain conditions, Those condilions are that: {n} I am not
in default or forectosure under the Note or the Security [natrument on the date | give the Note Holder notice that | want to exer-
vise the ConverzionZotion, or on the date the Note Holder receives my signed Notice of Conversion: (h) I am not in defaull or
forectasure under the Noto or the Security Instrument on the date on which my interest rute converts (rom nn ndjustable rote
to o fixed rate (Lhe "Convarsion Date”h (o1 [ have not been assessed for more than one (13 lote charge in the twelve (12) months
immedinlely preceding G 'dote [ give the Note Helder natice that T want to exercise the Conversion Option, and | am not assessad
o lawe charge fromy the Zimy Laive such notics to the Conversion Date; (d) within the times doseribed helow in Section A2) [
) give Note, P%o&lmblbutice i wy desire to exercise the Conversion Option; (i) pay u nan-refundable ee (Lhe “Conversion Fee')
equal to $ 2 . 1 iii) properly complete and return to the Note Holder the Motico of Conversion nfter t ob-
tuin from the Nate Holder the inZorontion pecessury Lo complete it nnd Giv) | give Note Holder any additienad docunients aned
ment way additional reguirements oo moy be necessary (or exureise of Lhe Conversion Option: and (e ne assumption of iy loan
hing gaccurred. (If my Jonn is assumed, ngcaay bo permitted under cortain conditiony specified (n on Assumption Cestifiente that
muy have been delivered to me by the Lerded my lonn will no longer be eonvertible to n fixed cate loanh My rights under this
Rider are not assignuble,

2, Exercise of Conversion Option. [ may not begin the conversion process earlier than the month immediately preceding
the FIRST Change Date. My last apportunity o begin the conversion process is the month immedistely preceding
the Final Change Date to oecur during the Convirsipn Period. | may begin the conversion provess during any month hotween
thueso months,

To begin tho conversion process in u pavticalar ainon, Drmust telephone Note Hobder daring vegrulne business hours somie
time from the opening of business on the first budiness/aay of that moph through the close of basiness on the fowrth business
day of that month at Note Holder's Customer Service Departmam31 2-977 =577 0 ror at such other number as Note Holder
muy advise me. Note Holdur will advise me of the fixod ratd then available to me nnd give me instructions on completing my
Nutive of Conversion.

' 1 decide to excreise my Conversion Option, | must completie v Notiee of Conversion nnd return it to Nota Holder together
with thoe Conversion Fee. The properly completed und signed Notich of Conversion und the Conversion Fee MUST be received
by Note Haoldur no Juter thap the soventh businusys day of that menth. Pao Notice of Conversion and Conversion Foee must b re-
coived by Nota Holder st jls office specified during my telophone converiation requived nbove, Delivery ta ane of Note Holder's
other ollices doos not satisly this delivery requirement, and may result in'a aebay that will render miy altempteg exercise of iy
Conversion Option null and void,

4. Effective Dute of Fixed Interest Rate. [F Usatisy ail of the conditions for oxareining the Copversion Option doseribied
in Seetion A2k nbove, thy now figed interest rate will o into effect an the et digeal Yas month Iblowing Note Holder's veceipt
ol the Notice of Conversion and Conversion Fue, This dute is called the “Canversion 20308 | do not sntisfy all of these eonditions
for excrcising my Conversion Qution, or [ impropurly comgplote or vign my Notice of Coanversion, any attempted exereise of my
Conversion Option will bo of no effoct. (01 have Limoly satistied sl of these conditions GorGxereising my Conversion Option, |
may euncel my uxercise of my Conversion Option by notice signed by ol Borrowers antd recaived by Note Flolder beiore the Conver
sion Dute I 1 do enneel however, my Conversion Oplion will bucomue null und void, and my Note siildl remain an adjustable eae
note until maturity,

4, Caleulation of Pixed Rate, My now lxod interest rute will he dotormined ag of the close o the Fedornd Nationa! Most.
wupe Associntion's last busitness doy ol the month immediately precoding tho month in which 1 deliver O Notive of Conversion
und Convarsion Feo to Note Holder, and wil) bu sgual w tho Federal Nutional Mortgoge Associntions 30 700" AvA 60 day delivers
vequired wot yield lor fixed rate mortgugos ad quoted with no commitmuent fee (the “FNMA 60-Ony Bale olay o625
poercantuge goints (the “Margin'™,

[Fihe PNMA 60-Day Hate i nob available when Toxereise my Convorsion Oplion, Note Holdder will choasy G istitiate rale
which is bosed on comparabie information, If Dexercise iy Conversion Option, any Hmits on interest rato changrenn nny Change
Dite or over the tull teem ol iny Note will net apply when the tised vate is established, However, the fixed interest eate will nat
exeved 0 maximume rate of 14, o,

5. Determination of Now Paymant Amount. €[ choeso to exercise the Conversion Option, the Note Halder will deter.
mine the amount of the manthly paymunt that would bo suffieient to repay the unpiid pripcipal T am expeetid to owe ob the
Conversion Date in full on the maturity dote ab amy new Hxed interest este in substantindly equnl payments. The result of this
caleulution will be the new amount of my moathly pesment, Beginning with my {iest monthly puyment witer the Conversion D,
Uwill poy the aew wnount as my moeathly payment until the maturity duate.

H. Transfor of the property or a Beneficind Interost in Borrowoer I the ndjustable interest rate of my Note 1 converted
ton fixed vato aader this Conversion Option, all of the wesumption rights availablo under U berems of ony Asstanption ertifizate
providod o nio stpplementing the Nots and Sevurity Tnanvgmont witl teriminate on the Converston UDiste, and tha woeios dider
which [ miay e raquired to puy in full a1l amounta Eows nodor the Nots which ave doseribed in the seeton of the Note eagtiond
“Uniforin Secured Note® shnl) eontinue to by in full foreo and effeet withaut exception.

BY SIGNING BELOW, Borrowor aceepts nnd agrees to the torts and covenants contiged in this Adjustable Rule Note
Coaversion Bidor,

P

S, T s v . I
. B o dincord Sl e Ll g
WILLIAM T. NICHOLSON — R T eSS T o —

Borrowor Horrnwer
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