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WHEREAS, Charlotte Adelman (the "Underslgned") 1is the beneficiary
pursuant to the terms of a trust deed dated July 23, 1987, recorded
with the Cook County Recorder of Deeds as Document No, 87416629,
("Trust Deed X") on the parcel of real estate and improvements located

at 854 ¥W. Chalmers Place, Chicago, Illinols, and more apecifically
described as follows:

PARCEL 1!

Lot 3 IN BLOCK S5 IN SEMINARY TOWNHOUSE ASSOCIATION SUBDIVISION,
BEING A SUBDIVISION OF PARTS OF LOTS 1 TO § INCLUSIVE, AND PART OF
LOT 7 TN THE COUNTY CLERK'S DIVISION OF THE NORTH HALF OF BLOCK 3
IN SUZFTIELD'S ADDITION 10 CHICAGO IN THE EAST HALF OF THE NORTH
EAST QUaKTER OF SEGTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD 2RINCIPAL, MERIDIAN, IN COOK COUNTY ILLINOIS ACCORDING TO
THE PLAT XECOPDED AS DOCUMENT NO, 23-234-123, IN COOK COUNTY
ILLINOIS,

PARCEL 2:

EASEMENTS APPURTENANT-TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATIOMN OF COVENANTS, CONDITIONS, RESTRIGTIONS
AND EASEMENTS FOR SEMINARY TOWNHOUSES RECORDED SEPTEMBER 25, 1975
AS DOCUMENT NO, 23~234-124 AND CREATED BY DEED FROM McCORMICK
THEQOLOGICAL SEMINARY FOR THE rLATOSES OF PASSAGE, PARKING,
UTILITIES, INGRESS AND EGRESS, ALl 1IN COOK COUNTY ILLINOIS,

sccuring payment of a note in the face amront of $4,006.00 ("Note X");
and

WHEREAS, Robert F, Carleton and Diana §. Carleton ("Horrowers")
have requested The Firat National Bank of Chicago /"INBC") to grant
them an equity credit line in the amount of vanty«“i‘ Thousand and
00/100 ($25,000,00) ("ECL"), to be secured by a mortgage in favor of
PNBC (“ECL Mortgage"); and

Ny
\
X

W

! Titls Soryices

WHEREAS, sald ECL shall be evidenced by an Equity Credii Line
Agreement ("ECL Agreement") executed by the Borrowers, to bear
interegt pursuant to the terms of the E(L Agreement,

RE

NOW, THEREFORE, in order Lo induce FNBC to grant and fund the HCL
and for other valuable consideration, receipt of which 1s hereby
acknowledged, the Undersigned agrees as followa:

1. All direct or indirect obligations of Borrower to FNBC created
pursuant the ECL Agreement ("ECL Liabilitles") shall hereafter be
superior in right of payment to all liabilities and obligations of the
Borrowers to the Undersigned under Note X and Trust Deed X ("X
Liabilities"), which shall be and are hereby subordinated to payment
in full of the BECL Liabilities,
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and effect of Trust Deed X, and all the terms, conditions and
provisions thereof, shall be, and the same hereby are, absolutely and
unconditionally subordinated and subject: (i) te the lien, operation
and effect of the ECL Mortgage; (i1) to any and all future advances
made thereunder whether or not gsuch advances exceed the full prineipal
gum of the ECL Mortgage and the ECL Agreement; (ii1) to any and all
extensions and/or renewals thereof and (1v) to all the terms,
provisions and conditions of the ECL Mortgage, and all extensions
and/or renewals thereof; Trust Deed X otherwise to remain in full
force and effect. All the terms, conditions and provisions of Trust
Deed X shall be junior to all the terms, conditiona and provislons of
the BCL Mortgage as fully and effectively and with the same operation
and effect ag 1f the ECL Mortgage had been executed, delivered and
recorded prior to the execution, delivery and recordation of the Trust
Deed X,

3, The Undersigned hereby waives any and all right contained in
Note ¥ or Trusc Deed X to accelerate the payments required under Note
X or to forecloro Trust Deed X until and after auch time as FNBC haa
been repaid any and il BCL Liabilities,

4, The Undersignes-hereby waives all diligence in collection of
or realization upon any %L Liabilities or the ECL Mortgage,

5. Notwithstanding any pravision herein to the contrary,
Borrowers may pay the Undersignzr-any interest or principal payable by
Borrowers on any loan or loans mode by the Undersigned to the
Borrowers,

6. FNBC shall not be prejudiced in its rights under this

Agreament by any act or fallure to act of Berrowers or the
Undersigned, or any noncompliance of Borrowszrs or the Underalgned with
any egreement or obligation, repardless of any l.nowledge thereof which
FNBC may have or with which FNBC may be charged; ard . ne action of FPHBC
permitted hereunder shall in any way affect or imgalr the rights of
FNBC and the obligations of the Undersigned under thiz Agreement,

7. No delay on the part of FNBC in the exercise of iny right or
remedy shall operate as a walver thareof, and no single or partial
exercise by FNBC of any right or remedy shall preclude other oz
further exercise thereof or the exerclse of any other right or rzeady;
nor shall any modiflcation or waiver of any of the provisiong of “¢lia
Agreement be binding upon FNBC except as expressly set forth in a
writing duly signed and delivered on behalf of FNBC, PFar the purposas
of this Agreement, ECL Liabilities shall include all oblipntions of
Borrowers to FNBC pursuant to the BCL Agreement, notwithatanding any
right or power of Borrowers or anyone €lse to assert any claim or
defense as to the invalldity or unenforceability of any auch
obligation, and no such claim or defense shall affect or impair the
agreements and obligations of the Undersigned hereunder,

8. This Agreement shall be blnding upon the Undersigned and upon
the helrs, legal representativen, succesaors and asalpns of the
Undersigned,
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9. This Agreement shall be constru agpor ande v fth ghndd
governed by the laws of the State of Il11l oig Wherever possible each
provision of this Agreement shall be Interpreted in auch manner as to
be effective and valid under applicable law, but if any provision of
thigs Agreement shall be prohibited by or invalid under such law, such
proviglen shall be ineffective to the extent of such prohibition or
invalidity, without invalidating the remainder of such provision or
the remaining provisions of this Agreement,

IN WITNESS WHEREOF, this Subordinatign Agreement hag bagn executed
by the Undersigned, this _20- day of pLLnt , 19 Yﬂ .

L (( ’/({k()&)/% Q-‘\

Charlotte Adelmnn

STATE OF ILLINOZS)
© .88,
COUNTY QF COOK Y] )

I, f\ A/Qd’ ‘! o ww’ , a notary public in and
for saﬁ%LJ{Fnty the phate saforesaid, DO HEREBY CERTIFY
that W@C?, I ¢ vt-'lfm.m. .
personally knewn to me to be-t%a same person whose name 18 subscribed
to the foregoing instrument, appzared before me this day in person,
and acknowledged that _he signea; =ealed and delivered the said
instrument as a free and voluntary ‘act, for the uses and purposes
therein set forth,

iven under my hand and officlal seal| tnis 5?5/1“day

of _imis , 19
/ A‘L (Urﬂ /wu

Notary Public

/
Commigsion expires: /‘ o

Permanent Real Estate Index Number: 14-32-204-048 . DEPT01 FeCUuRDING $13.26 |
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Property Address: 854 W. Chalmers Place . o4 “"”‘ 7y 08231184
Chicago, Illinois 60649 : GODK COUNTY (EEORDER

This document was prepared by: After gecording return to:

Sandra Caruba Leah Duffy

The Firat Natlconal Bank of Chicapo The First Nationu] Bank of Chicago
One First National Plaua One Flrst Natlongl Plaza

Sulte 0120, 1-20 Suice 0482, 1-2

Chlcago, Illinols 60670 Chicago, Illinois 60670
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