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Equity Credit Line Mortgage
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THIS MORTGAGE {“Security Instrument") Is given on June 16 .19 _88 . The morigagor
js_Robert F. Carleton. divorced and since remarried._ to. X __{'Borrowsr".
This Securlty Instrument Is given o The First Natlonal Bank of Chicago, which 1s a nationa! banking
assoclation, and whose address Is One First Natlonal Plaza, Chicago, lllinols 60670 (“Lender"), Borrower
owes Lendear the mjl;slnbu&bprgwﬁlpal sumof _Twenty~-five thousand _and _00/100
Doltars (U.S. $ 2 : ), or the aggragate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credil Line Agreament ("Agreemant”) of even date herawith whichoever Is
legs, This dabt is evidaenced by lhe Agreement executed by Borrowar dated the same dale as this
Security Instrument which Agreement provides for monthly interest payments, with the lull debt, If not
paid earller, due and payable on demand after seven years from the date of this mortpage. The Lendor
will provide the Borrower with a final payment notlce at leasi 90 days before the linal payment must be
made, The Agreement provides that lcans may be made from time to time {bul In no evenl later than
20 years from the date heraol) not to exceed the above stated maximum ameunt oulstanding at any one
time. All future loans will have the same pricrity as the original loan, This Securlty tnslrument secures
to Lender: {a) the rapaymant of the debt evidenced by the Agreemanl, with inlerest, and all rancwals,
oxtensions wiid modifications; (b} the payment of all other sums, with interesi, adyvanced under para-
graph 6 ¢ pretect the security of this Securily Instrument; and (c) the performance of Borrower's
convenants apd-agreements under this Security Instrument and the Agreement. For this purpose, B
rower does herroy mortgage, grant and convey to Lender thaéoliolgvtng described property located (A
in & 00 County, Hinghy:

”~

% Deanna Carisivon and Diana 8. Carleton, divorced and not since;f
romarried

(For legal descyviption - see attached,)

Permanent Tax Numizax: 14=-32-204-0L8

which has the address of 85t W, Chalmers Place . o] Chicago ...,

60614 [RIIEIT) (Cliy)
e {"“Properly Addrass');

TOGETHER WITH all the Improvemenlis now or hareulter eracted on the proporty, and all easemonts,
rights, appurtenances, rants, royallies, mineral, oll ana r;asrights and proflis, waler rights and stock and

all tixtures now or hereafter a part of the property. All regieaments and addlitlons shall also be covered
by this Securlty Instrument. All of the foregoling I8 refarred toip'this Securlty Instrurnent as the''Proparty.”

Hinoig .........

L r

BORROWER COVENANTS that Borrower is lawfully seised ri-the estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that (he Property is unencumbered, excapt
for ancumbrances of record. Borrower warrants and will defond gensieiv the title tothe Property agalnst
all claims and demands, sublect lo any encumbrances of record. "hare Is a prlor mortgage from
Borrower to ¥ dated 9710/ 75 andrecordad asdsciiment number2.32.34201,
" FTirst Tamily Mortgage Corporation

e Comppne
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COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intereat. Barrowar shall promptly pay when due the principzie of and inter-
est on the debt evidenced by the Agreement,

2. Application of Payments, All paymants recelved by Lender shall be applled to the annual jue, then to
bllled and unpald Interest, then to principal, and then to accruad and unbliled interast.

3. Charges; Liens, Borrower shall pay al! taxes, assessmants, charges, fines and impositions attribut-
abla to the Proparty which may attain priority over Lhis Securlty Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furniah to Lender all notices of amounis to be paid under
this paragraph. Tha Borrower shall make thase paymants directly, and promptly furnish to Lender
receipts svldencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument olher lhan
the prior mortgage described above, uniass Borrower: (a} agrees in wriling to [ho paymeont ol tho obliga-
tion securad by the llen in a manner acceptable to Lander; (b) conlests In good falth the lien by, or
defends agalnst enforcement ol Lhe lien in, legal proceedings which In the Lendor's opinicn oporato o
prevent the enforcement of the lien or forfeilure ol any part of the Property; or (c) sacures Irom the holder
of the lien an agreemen! satistactory to Lender subordinating the lien to this Security Instrument. I{
Lender determines thatl any part of the Property is subject to a lien which may attain priority over this
Securily Instrument, Lender may glve Borrower a notice Identifying the lien. Borrowar shall satisfy the
llen or take one or more of the actlons set forth above within 10 days of the giving of nolice.
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4. Hazard insurance, Borrower shall keep the improvements now existing or hereatter erected on the
Property Insured against loss by fire, hazards inciuded within the term “extended coverage' and any
other hazards for which Lendar requires insurance. This insurance shall be maintained in the amounis
and for the periods that Lender reguires. The insurance carrier providing the Insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withhald.

All Insurance policies and renewals shall be acceplable to Lender and shall include a standard mort.
page clause. Lender shall have tha right to hold the pollcies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices, In the event of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resto-
ratlon or repalr of the Property damaged, If the restoratlon or repair is economically feasible and Lender's
securily I8 not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessenad, the Inaurance proceeds shall be applled {0 the sums secured by {his Security Insiru-
mant, whet*.e: or not then due, with any excess paid to Borrower. |{ Borrower abandons the Property, or
does not ancu/ar within 30 days a notice from Lender that the insurance carrier has offered {o settle a
claim, then Leiicar may collect the Insurance proceeds. Lender may use the proceeds to rapair or restora
the Property or to pay sums secured by this Secuiity Instrument, whether or not then due. The 30-day
period wHi beghs v.rian the notice Is given.

If under paragrapn .9 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting fror damage to the Property prior 1o the acquisitlon shall pass to Lender to the
axtent of the sums securso by this Security Instrument immediately prior to the acquisition.

5. Preservation and K= tenance of:Property; Leasehokis. Borrower shall not destroy, damage or
subatantiallr'ohan @ the Prot.er’y, allow the Propeny to delerlorale or commit waste. If this Security
Instrument Is on a leasehold, 2or,ower ghall comply with the provisions of the lease, and if Borrower
acquiraes fee title to the Property, the !zasehold and fee title shall not merge unless Lender agrees 10 the
merger in writing.

6. Protection of Lender’s Rights in th's P roperty. If Borrower fails to perform the covenants and agree-
menis contained in this Security Instruriiei, or there is a legal proceeding that may signiticantly affect
Lender's rights in the Property (such as e nruceeding in bankruplcy, probate, for condemnatlon or 1o
enforce laws or ragulations), then Lender may do and pay for whatever Is necessary to protect the value
of the Property and Lender's rights in the Propzny. Lender's actions may Include paylng any sums
secured by a llen which has priority over this Security Instrument, appearing in court, paying reasonable
altornay's fees and entering on the Property to make ‘epairs. Although Lender may take action underthis
paragraph, Lender doaes not have 10 do s0.

Any amounis disbursed by Lender under this paragrariishall become additional debt of Berrower
secured by this Security iInstrument. Unless Borrower and L4p.ar agree (o other terms of payment, these
amounts shall bear Interest from the date of disbursement &t 'ne Agreement rate and ghall be payable,
with interest, upon notice from Lender to Borrower requastiny payment.

7. Inspection, Lender or i{s agent may make reasonable entries 1pol and inspections of the Property.
L'en?er sha!ll giva Borrower notice at the time of or prior to an inspeciio’ fpecliying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, uirect or consequential, In con-
nection with any condemnation or other taking of any part of the Property, dr ior conveyance In lleu of
condemnation, are hereby asslgned and shall bs paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sunis secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the arent of a partial
taking of the Property, uniess Borrower and Lender octherwise agree in writing, the sums ssoured by this
Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the fcilcwing fraction:
(&) the total amount of the sums secured Immediately belore the taking, divided by (b)tte 'air market
velue of the Properly immediately before the taking. Any balance shall be paid to Borrowar

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice Is given, Lender Is authorized to collect and apply the proceeds, at its option,
elther t% restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification ol amortization of the sums secured by this Securily Instrument granied by Lender lo any
successor in interest of Borrower shall not operate to release the liability of the criginal Borrower or Bor-
rower's successors in Interest. Lender shall not be required to commenca proceedings agalnst any suc-
cessor In Infarest or refuse {0 extend time for payment or otherwise modify amortization of the sums
secured by this Security Insirument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or ramedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Securlty Instrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subject to tha provisions of paragrapb 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
(a) is co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower's interest in
the Propserty under the terms of this Security Instrument; (b) is not personally obligated tc pay the sums
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LEGAL DESCRIPTION

PARCEL 1

LOT 3 TN BLOCK 5 TN SEMINARY TOWNHOUSE ASSOCTATION SUBDIVISTON

BEING A SUBDIVISION OF PARTE OF LOTS 1 10 L INCLUSTVE, AND PART

OF 10T 7 TN 'THE COUNTY CLERK'S DIVISION OF THE NORTH HALT OF BLOCK 3
TN SHETPLELD'S ADDITION TQ CHICAGO TN THE FAST HALF OF THE NORTH
EAST QUARTER O SECTION 32, TOWNSHTP L0 NORTH, RANGE 1u, EAST QF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLTNOTS ACCORDING

TO THE PLAT RECORDED AS DOCUMENT NO, 23-23u-123 TN COOK COUNTY,
TLLINOIS,

PARCEL/2:
EASEMENTS "ARRURTENANT TO AND FOR 'I'HE BENRFIT OF PARCEL 1 AS SET
FORTH TN THE-PECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,
AND FASEMENTS Y LR.SEMINARY TOQUNHOUSES RFECORDED AS DOCUMENT NO,
23-243-124 AND CKEATED BY DEFED FROM MeCORMICK THREOLORTCAL SEMTNARY
FOR THE PURPOSES-UF PASSAGES, PARKING, UTTLTTTES, TNORERS AND
RGREES, ALL TN COOKL CAUNTY, ILLINOIS,
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard 1o the terms of this Security instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. | the loan secured by this Security Instrument is subject 1o a law which sets max-
imum loan charges, and that law Is finally interpreled so that the Interest or other loan charges collected
or toc be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
diract payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepay-
ment withoul any prepayment charge under the Agreement,

12. Legislation Affecting Lendar’s Rights. If enactment or expiration of appilcable laws has lhe allect
of rendering any provislen of the Agreement or this Securlty Instrument unenforceable according to 118
terms, Lender, at Iis option, may require Immediate payment in [ull of all sumns secured by this Security
Instrumentand may invoke any remedies permitied by paragraph 19. If Lender exercises this option,
Lender shaliake the staps specified in tha second paragraph of paragraph 16.

13. Notices, £y notice to Borrower provided for In this Securlty Instrument shail be glven by delivering
It or by mallingd* 4 first class mall unless appllcable law requiras use of anolher method. Tho notice
shall be directad.io t.1a Property Address or any other addrass Barrower deslgnates by notice (o Lander.
Any notice to Lendershall be given by firs! class mail 10 Lender's address slated herein or any other
address Lender deslynutes by notice to Borrowar. Any notice provided for in this Security Instrument
shall be deemed to have or.en glven lo Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Sevarability, This Securily Instrumeni shall be governed by federal law and the law
of Illinols, In the event that any'provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conilic: shall not aflact other provisions of this Security Instrument or the
Agreament which can be given effectwithout the contlicting provision. To Lhis end the provisions ol this
Security instrument and the Agreerienl are declared to be severable.

15, Borrower's Copy. Each Borrower sh:ll be given one conformed copy of the Agreemenl and of this
Security Instrument.

16. Transter of the Property or a Beneficiei inierest in Borrower; Due on Sale. [f all or any part of the
Property or any Interest In It Is sold or transfesred e if a bensfictal Interest in Borrower Is sold or trans-
ferred and Borrower Is not a natural person) without Lendar's prior writien consent, Lendar may, at
its option, require immediate payment in full of ail-s:sms secured by this Security Instrument, Howaever,
thls option shall not be exercised by Lender if exerc:se Is prohlblted by federal faw as of tha date ¢f this
Security Instrumant,

11 Lender exercises this opllon, Lender shall give Beriov.e” notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the ncilca Is delivered or mailed within which Bor-
rower must pay all sums securad by this Securily Instrumen!. !~Sorrower falls to pay these sums prlor to
the expiration of this period, Lender may Invoke any remedies parmitted by this Security Instrument
without further notlee or demand on Borrower.

17. Borrower's Right to Reinstate, If Borrowar meets certain condlizay, Borrower shail have thea right
to have enforcement of this Security Instrument dlscontinued at any thne nrior to the entry of a judgment
enforeing this Securlty Instrument. Those conditlons are that Borrower:{(a¥oays Lender all sums which
then would be due under this Securlty Instrument and the Agreement had no acceleration occurrecd; (b)
cures any defaull of any other covenants or agreements,; () pays all expensen incurred in entoreing this
Security Instrument, including, but not limlted to, reasonable attorneys’ fees, (d) 'z es such action as
Lender may reasonably raquire to assure that the lien ol 1his Security Instrument| Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumie/it shall continue
unchanged; and () not use this provision more frequently than once every ‘flvo, years. Upon
reinstatement by Borrower, this Security Instrument and ihe obligations secured here’sv-zhall remain
fully affective as if no acceleration had occurred, However, this right to reinsiate shall not 2enly in tho
caso of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in delault of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrowoer and Lender further covenant and agrea as (olfows:

19, Acceleration; Remedies. Lender shall give nolice to Borrower prior 10 acceleration following: {a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accoleration
under paragraphs 12 and 16 uniess applicable law providas otharwlse) or the Agreement or (b} Lender's
good faith bellef that the prospoct of payment or performance Is impaired. The notico shall spaclly: (a) the
default; (b) the action required to cure the defaull; (c) o date, not leas than 30 days trom the dnte the notico
is givan to Borrower, by which the default must be cured; and (d} that fallure to cure the defayit on or
before the date specified in the notice may resuit In acceleration of the sums secured by this Security
instrument, foreclasure by judiclal proceeding and sale of the Property. The notice shall further Inform
Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding A
the nonexistence of a default or any other defense of Borrower to acceleralion and foreclosure, if the (7
default s not cured, or the reason for the bellef that the prospect of payment or performance isimpaired Is &)
not correctad, on or before the date specified in the notice, Lender at its option may require Immediate (O
payment In full of all sums secured by this Security instrument without further demand and may foraclose Jd
this Security instrument by judicial proceeding. Lender shall be entitied 1o collect all expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-(0
sonable attorneys' fees and costs of title evidence. V]

-3~




UNOFFICIAL COPY

20. Lender in Possgesslon. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the explration of any pearicd of redemption following judicial sale, Lender {in person, by
agent or by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage
the Prrg)erty and 1o collect the rents of the Property Including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Propenrty
and collection of rents, including, but not limited {o, receiver's fees, premiums on raceiver's bands and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Securlly Instrument, Lender shall release this
Securlty Instrument without charge to Borrower.

22, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security instrument. {f one or more riders are execuled by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenanis and agreements of this Security
Instrument s if the rider(s) were a part of this Security Instrument,

BY SIGNINC-BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrarment and in any rider(s) executed by Borrower and recorded with It.

. ) ; 7
TN ELr o g K O,

Robert F. Cariecon Deanna Carleton - Borrower

- S. “’

Diana S. Carleton — Horrower

(& nace Beiow This Line For Acknowlegmant)

This Document Prepared By: ~Diane M. Banas
T, Yirst National Bank of Chicago
mEE T e seas?  ©iuity Credit Center

]‘.i.....\.w;:)) Suile 0482

“:._jn.....—--\\/ Chicagn, IL G0670

STATE OFIII?INOI . W County s
| jﬁ«‘!d

, — oA a Notary Public i~ a%d for sald county and state, do
hereby certity that, Rohent (F . Carlaton divorced and siice remarried taoft
personally known to me to be the same person(s}) whose name(s) cre subscribed to the
foregoing instrument, appeared befare me this d@%'iani %erson.'and acknow’ardged thet

slgned and.dalivered the sald Instrument as ree and voluntary act, for the uses and

purposes thersin set forth.

Given under my hand and official seal, this P ?ﬂ‘ day of Qetre 2 %

My Commission axpires: ¢
K desd fpnipli

Notary Public U -

* Deanna Carleton and Diana S. Carleton., divorced and not gince remardied
)

Y
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