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M ORTGAGE

Loam No,

THE UNDERSIGNED,
Peter Bizios & Sylvia Bizics, his wife $17 00
of 7746 N. Oconto Ave., Niles County of Cook State of Illinors, ¢
hereinafter referred to as the Mortgagor, does hereby mortgage
and warrsnt to
ADDISON STATE BANX
an Illinois Bank organized and exisring under the laws of State
of Illinois, ‘hereinafter referred to as the Mortgagee, the

followiog real’ eatate in the County of COOK im the State of

7

Illinocis, ro-wit:
Property Commonly Known 4s: 2421 Fabish Court, Schaumburg, Il. 60193

Lot 21 in block 5 in Couniry Grove Unit 2, being a subdivision of part
of the Southwest Fractionati % of section 19, township 41 North, Rance
10 East of the Third Principa’ Meridian, In Cook County, Illineis.

Permanent Tax Number: 07-19-300-00.

Togezher with all buildings, 1zprovements, fixitures or
appurtenances now or hereafter erecteu thereon, including all
apparatus, equipment, fixtures or arl(icles, whether in single
units or centrally coantrolled, used t¢ supnly heat, gas, air-
conditioning, water, light, power, refrigecrstion, ventilation or
other services and any other thing now or uw2reafter thevrein or
thereon, the furnishing of which by lessirs to lessees iz
customary oOr appropriate, including screens, wWinios shades, storm
donrs and windows, floor coverings, screen doors, ir-a-door beds,
awnings, stoves and water heaters (all of which are declared to
be a part of said real estate whether physically atcached thereto
or not); and also together with all easements and ‘th> tents,
tssues and profite of said premises which are herei; piedged,
assigned, transferred and set over unto the Mortgagee, arether
now due or hereafter to become due as provided 14, the
Supplemental Agreement secured hereby. The Morctgage is ueioby
subrogated to the rights of &l1 mortgagees, lienholders._ and
owners paid off by the proceeds of the loan hereby secured.

/”Zbgc /Oj’/

TO HAVE AND TO HOLD the said property, with said buildings,
improvements, fixtures, appurtenances, apparatus and equipment,
unto said Mortgagee forever, for the uses herein set forth, free
from all rights and benefits under the homestead, exemption and
valuation laws of any State, which said rights and benefits said
Mortgagor does hereby release and waive.
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TO SECURE

(1) the payment of a note executed by the Mortgagor to the
order of the Mortgagee bearing even date herewith in the
principal sum of One Hundred Seventy Thousand & no/100 Dollars
{$170,000.00 ), which note, together with interest thereon as
therein provided, is pavable in monthly installments of

One Thousand Four Hundred Dollars (§1,416.67 ), commencing on the

Sixteen &4a%'%%t ' Ju1y 30, 1988 , 19 , and continuing on the same day
of each month t%ereaf[er, which payments are to be applied as
provided in the note, until said indebtedness is paid in full.
All of the terms and conditions of the note secured hereby are
fully incorporated im this mortgage aa fully as if they were
repeated herein.’

{(2) &any advances made by the Mortgagee to the Mortgagor, or
hia successor in title, for any purpose, at any tiwme before the
release and cancelation of this mortgage, but at not time shall
rhis mortgage secure advancea oan account of said original note
and Buch ‘@adliitional advances in a sum in excess of One Hundred Seventy

Thousand Dollazr~ ($ 170,000.00 ), provided that, nothing herein
contained 7n7zll be considered as limiting the amountes that shall
be secured herely when advanced to protect the security or in
accordance wit’ ‘ovenants contained in the mortgage. All such
furure advances (o made shall be liens and shall be secured by
this mortgage &qually and to the same extent as the amount
originally advanced (or ~he security of this mortgage and all such
future advances shajii be liens on the property herein described
as of the date hereof,

Hot to suffer or pecwit, without the written permission of
the mortgagee being first n/d aand obtained, a sale, an assignment
or transfer of any right, “itle or interest in and to said
property or any portion thereanf, or any of the buildings,
improvements or fixtures whica mnay be found in or upon said
property. Upon such sale, assigrwont or transfer, without the

written permission of the mortgagee heing first had and obrained,
the mortgagee may, without notice to the mortgagor, transferee
and assignee, declare the balance 4<f raid indebtedness to be
immediately due and payable.

In this instrument the singular shalil 4«n:lude the plural and
the masculine shall include the fewminine and n:uter, All righets
and obligations under this mortgage shali extend to and be
binding upon the respecrive heirs, executors, ‘sdministrators,
successors and assigns of the Mortgagor and Morcrazne.

THE MORTGAGCR COVERANTS:

a.(1) To pay said indebtedness and the interest fn.ireon &s
herein and in said note provided or according to any s&spi=ement
extending the time of payment thereof; (2) To pay when due and
before any peralty attaches thereto all taxes, special taves,
special ecessessments, water charges and sewer service charges
against said property (including those heretofore due), and to
furnish Mortgagee, upon request, duplicate receipts therefor, and
all such items extended against said property eshall be
conclusively deemed valid for the purpose of this requirement;
{(3) To keep the improvemeants now or hereafter upon said prewmises
insured againset damage by fire, and such other hazards as the
Mortgagee may require to be insured against; and to provide
public 1iability insurance and such other insurance as the
Mortgagee may require, until said indebtedness is fully paid, or
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in case of foreclosure, until expiratioa of the period of
redemption, for the full insvrable value thereof, in such
companies and in such Eorm as shall be satisfactory to the
Mortgagee; 8uch insurance policies shall remaio with the
Mortgagee during said period or periodsa, and contaia the usual
clause satisfactory to the Mortgagee making them payable to the
Mortgagee; and in case of foreclosure sale payable to the owner
of the certificate of sale, owner of any deficiency, any
receiver or redemptioner, or any guarantee in a Master's or
Commissioner’'s deed; and in case of loss uader such policies, the
Mortgages 1s authorired to adjust, collect and compromise, ia icCs
discretion, all claims thereunder and to execute and deliver on
behalf of the Mortgagor all necessary proofs of loss, receipts
vouchers, releases and acquitrtances required to be signed by the
insurance companies, and the Mortgagor agrees to sign, upon
demand, all receipts, vouchers and releases required of him to be
signed by the Mortgagee for such purpose; and the Mortgagee 1is
authoriz¢d to apply the proceeds of any insurance claim to the
restoration of the property or upon the indebredness hereby
secured 'ii )its discretion, but monthly payments shall continue
until said indebtednese is paid in full; (4) Immediately after
destruction’ 2y damage, to commence and promptly complete the
rebuilding c¢r' sestcocration of buildings and improvements now or
hereafter on seiu, premises, unless Mortgagee elects to apply on
the indebtedness secured heredby the proceeds of any insurance
coveriag such destruction or damage; {(5) To keep said premises
in good condition 201 repair, without waste and free from any
mechanic's or other lien or claim of lien not expressly sub-
ordinated to the lien hoereocf; (6) Not te =make, suffer or permit
any unlawful use or any.-nuisance to exist on said property aor to
diminish nor impair its valire by any act or omission Lo act; (7)
To comply with all requiretienrs of law with respect to morcgaged
premises and the use thetveot, {8) Hot to make, suffer or permict,
without the written permission ci the Mortgagee being first had
and obtained, {a) any use of the property for anv purposes other
than that for which it is now used), (b)) any alterations of the
improvements, apparatus, appurtcrances, fixtures or equipment
now or hereafter upon said propercy » (c) anmny purchase on con-
ditional sale, leasa2 or agreement unisr which title is reserved
in the wendor, of any apparatus, fi:itures or equipment to be
placed in or upen any buildings or imprivemeants on said property.

B. In order to provide for thoe payment of rtaxes,

assessments, insurance premiums, and other annual charges upon

the property securing this indebtedness, to piy monthly to the
Mortgagee upon demand, a sum estimated to %: quivalent to
one-twelfrth of such 1tems, If the amount es(imated to be
sufficient to pay eaid icems is not sufficieanz, to pay the
difference forthwith. The Mortgagee is authorized to pay said
items as charged or billed without further inquiry,

C. This Morcgage contract provides for additional 4Zvances
which mav be made at the option of the Mortgagee and securcd by
this Mortgage, and it is agreed cthat in the event of ‘such
advances the amcunt therecf may be added to the mortgage debt and
shall increase the unpaid balance of the note hereby secured by
the amount of such advances and shall be a part of said note
indebtedness under all of the terms of said note and this
contract as fully as i1f & new such note and contract were
cuxecuted and delivered, An Additional Advance Agreement may be
given and accepted for such advance and provision may be made for
different mcnthly pavments and a different interest rate and
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other express modifications of the contract, but in all other
respects this contract shall remain in full force and effect as
to said indebtedness, including all advances,.

D. That in case of failure to perform any of the covenants
herein, Mortgagee wmay do0 on Mortgagor’'s behalf everything so
covenanted; that said Mortgagee wmay also do any act it may deenm
necessary to protect the lien hereof; that Mortgagor will repay
upon demand any moneys paid or disbursed by Mortgagee for any of
the above purposes and such moneys together with interest thereon
ar the highest rate for which it ia then lawful to contract shall
become so much additional indebtednesas secured by this mortgage
with the same priority as the original indebredness and may be
included in any decree forecloaing this mortgage and be paid oot
of the rents or proceeds of sale of said premises if not
otherwire paid; that it shall aot be obligatory upon the
Mortgagee to inquire into the validity of any lien, encumbrance
or claim 'in advancing moneys as above authorized, but nothing
herein conccined shall be construed as required the Mortgagee to
advance any woneys for any purpose nor to do any act hereunder;
and the Morccszee shall not incur any personal liability becausas
of anything i: ‘eay do or omit to do hereunder;

BE. That it .» the intent hereof to secure payment of said
note and obligatior whether the entire amount shall have been
advanced to the Morigaijour at the date hereof, or at a late date,
and to secure any other amount or amounts that may be added to
the mortgage indebtedness under the terms of this Irstrument;

F. That in the eveitt' *he ownership of said property or any
part thereof becomes vested i 'a perscn other than the Morctgagor,
with the previous written c.usent of the Mortgagee having been
obtained, the Mortgagee may, without notice to the Mortgagor,
deal with such successor or successors in interest with reference
to this mortgage and the debt heresy secured in the same manner
as with the Mortgagor, and may forcbhzZar to sue or may extend time
for payment of the debt, secured hereby, without discharging or
in any way affecting the liability o¢ ‘e Mortgagor hereunder or
upon the debt hereby secured;

G. That time is of the essence ber2o0) and if default be
made in performance of any covenant herein uvoniained or im wmaking
any payment under said note or obligation oy any extension or
renewal thereof, or if proceedings be institutesZ 2o enforce any
other lien or charge upon any of said properiy, or upon the
failing of a proceeding in bankruptcy by or (zgainst the
Mortgagor, or if the Mortgagor shall make an assignment for cthe
benefit of his creditors or if his property be plac>d under
control of or in custody of any court, or if the . li¢rtgagor
abandon any of said property, then and in any of said everius, the
Mortgagee i hereby auvthorized and ewmpowered, a4t its oprion and
without affecring the lien hereby created or the priority o«f caid
lien or any right of the Mortgagees hereunder, to declare witusout
notice, all saums secured hereby imwediately due and payable,
whether or not such default be remedied by Mortgagor, and apply
toward the payment of said mortgage indebtedness any indebtedness
of the Mortgagee to the Mortgagor, and said Mortgagee may also
immediately proceed to foreclose this morctgage, and in any
foreclosure a sale may be made of the premises en masse without
offering the several parts separately;
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H. That the Morctgagee mav employ counsel for advice or
other legal service at the Mortgagee's discretion in connecticn
with any dispute as to the debt hereby secured or the lien of
this Instrument, or any litigation to which the Mortgagee may be
made a4 party on account of this lien or which may affect the
title to the property securing the indebtedaness heredby secured or
which mav affect said debt or lien and any reasosable attorney’s
fees so incurred shalil be mdded to and be a part of the debdbt
hereby secured. Any costs and expenses reasconably incurred in
connection with any dispute or litigation affecting said debt or
lien, including ressonably estimated samcounts o conclude the
tcansaction, shall be added to and be a part of the debt hereby
secured, All such amounts shall be payable by the Mortgagor to
the Mortgagee on demand, and if not paid shall be included ia any
decree or judgment as a part of said mortgage debt and shall
include interest at the highest contract rate, or if ac such
contrac’. ‘vrate then at the legal rate;

I. I~ case the mortgage property, or any part thereof,
shall be talen by condemnation, the Morctgagee is hereby empowered
to colliect 4ns receive all compensation which may be paid for any
propercy tawrin or for damages ro any property not taken and all
condemnation morer so received shall be forthwith applied by the
Mortgagee as it aay elect, to the immediate reduction of the
indebtedness secn-red hereby, or to the repair and restoration of
any property so damn.g:d, provided that any excess over the amount
of the indebtedness whall be delivered to the Mortgagor or his
asslgnee.

J. That upon the corim:ncement of any foreclosure proceeding
hereunder, the court in =Ztich suvch bill is filed may, at any
time, either before or afr<r sale, and without notice to the
Mortgagor, or any party claising under him, and without regard to
the solvency of the Mortgager or the thea value of said prewmises,
or whether the sawe shall then e occupied by the owner of the
equity of redemption as & homes:cad. appoint a receiver (who may
be the Mortgagee or its agent) with prwer to manage and rent and
to collect the rents, issues and prufits of said premises during
che dependency of such foreclosure suil ‘and the statutory period
of redemption, and such rents, issues znd profits, when col-
ilected, may be applied before as well as afrecr the Master's sale,
towards the pavment of the indebtedness, cosis, taxea, insurance
or other items necessary for the protection ~<rd preservation of
the property, including the expenses of such r2seivership, or on
any deficiency decree, whether there be a dccree therefor in
personam or not, and if a receiver shall be appointed he shall
remain in possessior until the expiration of the full period
allowed by Statute for redemption, whether there be redamption or
not, and until the issuance of deed in case of sale, tur if no
deed be issuved, until expiration of the statutory periud-during
which it may be issued, and no lease of said premises &shall be
nullified by the appointment or entry in possession of a rleceiver
but he may elect tc terminate any lease junior to the/ lien
hereof; and upon foreclosure of said premises, there shall be
atlowed and included as an additional indebtedness in the decree
of sale all expendiiures aad expenses together with inrerest
thereon at the rate of 7% per annua, which may be paid crv
incurred by or on behalf of Mortgagee for attorney's fees 2aad
commissions, court ccats, publication costs and costs (which may
be estimated as to and include items to be expended after the
entry of the decree} of procuring all such abstracts of title,
tictle searches, examinactions and reports, guaranty policies,
Torrens certificate and similar data and assurances with respect
to title as Mortgagee may reasonably deem necessary either to
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prosecute such suit or to evidence to bidders at any sale held
pursuant to such decree the true title to or value of said
premises; and all amounts as aforesaid, together with interest as
herein provided; shall become additional indebtedness of and be
immediactely dus and payable by the Mortgagor in connection with
(a) any proceeding, including probate or bankruptcy proceedings
to which either party heretoc shall be a party by reason of this
mortgage or the note hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after the
accrual of the right to foreclose, whether or not actually
commenced; or (c) preparations for the defense of or intervention
in any threatened or contemplated suit or proceeding which might
affect the premisea or the security hereof, whether or not
actually commenced. In the event of a foreclosure sale of said
premises there shall firast be paid out of the proceede thereof
all of the aforesaid items, then the eantire indebtedness whether
due and vayable by the terws herecf or not, and the interest due
thereon ug to the time of such sale, and the overplus, if any,
shall be aid to the Mortgagor, and the purchaser shall not be
obliged to /s=e to the application of the purchase money.

K. ALl easements, rents, issues aad profits of said
premises aze [l.dpged, assigned znd transferred to the Mortgagee,
swhether now due/o. hereafter to become due, under or by virtue of
any lease or agrcesont for the use or occupancy of said property,
or any part thereof, whether said lease or agreement is written
or verbal, and it s the intention hereof {(a) to pledge said
rents, issues and profits on a parity with said real estate and
cot secondarily and sucl pledge shall not be deemed merged in any
foreclosure decree, and (b} to esrablish an absolute transfer and
assignment to the Mortgage«e of all such leases and agreements and

all the avails thereunder, tnzether with the right in case of
default, either before or afc~- foreclosure sale, to enter upon
and take possession of, macag~, maintain and operate said

premises, or any part thereof, unuake leases for terms deemed
advantageous to it, terminate 7r modify exiscting or future
leases, collect said avails, “eat s, issues and profits,
regardless of when earned, and use avi). measures whether legal or
equitable as it may deem proper to euforce collection thereof,
employ renting agents or other emplogvees, alter or repair aaid
premises, buy furnishings and equipmen? therefor when it deems
necessary, purchase adequate fire and exterde:.! coverage and other
forms of insurance as may be deemed advis=ble, and in general
exercise all powers ordinarily incident to alsolute ownership,
advance or borrow money necessary for any purpose herein stated
to secure which a4 lien is hereby created o4 “the mortgaged
premises and on the income therefrom which lien is(priov to the
lien of any other indebtedness hereby secured, snd out of the
income rerain reasonable compensation for itself, pay 1nsurance
premiums, taxes and assessments, and all expenses of eviry kind,
including atrorney's fees, incurred in the exercise of Chz powers
herein given, and from time to time apply sny balance ol income
not, in ite sole discretion, needed for the aforesaid putnroes,
first on the interest and then on the principal oi ‘the
indebtedness hereby secured, before or after any decree of
foreclosure, and on the deficiency in the proceeds of sale, if
any, whether there be a decree in personam therefor or not.
Whenever all of the indebredness secured hereby is paid, and the
Mortgagee, in its sole discretion, feels rthat there is no
substantial uncorrected default in performaance of the Mortgagor's
agreements herein, the Mortgagee, on satisfactory evidence
thereof, sahall relinquish possession and pay to Mortgagor anv
surplus income in its hands. The possession of Mortgagee may
continue until all indebtedness secured hereby is paid in full or
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unti! the celiverv =i a Master’s Deed or Snecial Commissioner’s
Deed pursuanZ to a iecree foreclosing the lien hereof, but if neo
n until the expiration of the statutorwy period
be issued. Yerzgagee shall, however, have
power at anv time to tvefuse to take or to
abandoen possession nf aaid premises without affecting the lien

hereof. Mgcrigagee shall have all, if any, which it might have

&
had without this paragraph. Ne suit shall be sustainable against
Mortgagee based upon acts or omissions reltating to the subject

matter of this paragraph unless commenced within sixty days after
Mortgapee's possession ceases.

deed »He issued, The:
during whitch 1z =zay
the discretionary

L. That each righet, power aand remedy herein conferred upon
is cunulative of every other right or remedy of the

the Morcgagee
law confervred, and may be

Morrtgagee, whether herein or by
enforced concurrent .y therewith, tha: no waiver by the Mortgagee
af periformance of anv covenant herein or 1n said obligation
contadined shall thereafter in anv manner affect the right of
Mortgazre to require or enforce performance of the same or any
other of Laid covenagnta; that wherever the context hereof
requires, tus mascu.ine gender, as used herein, shall ianclude the
<he nester and the singular number, a&as used herein,
¢he plural; that all rights and obligations under
this mortgage shall! extend to and be binding uvpon the respective
heirs, executor”, administrazors, successors and asssigns of the
Mortgagor, and the /svccessorer and assigns of the Mortpagee; and
that the powers helein mentioned mav be exercised as often as

gccasian thereior ariseos

feminine and
shall i1nclucs

IN WITNESS WHEREQF, we have-hereunto set our hands and seals chis

30 day une ., 19 88 -

B

(SEaL)

Piter Bizios/

("
(SEAL) 'qu%/.,,‘
Y ES

a B8>T10

State of Illinotis
Ss

)
County of caox )

I, Christopex M, Jerdan , 2 Kotary Puvlis~in and for
said Countv, in the State aforesaid, DO HEREBY (BRTIFY that
Peter Bizios & Svlivia Bizios, his wife
personativ known LcC me CO be Lhe same person Of perscn, whose
tame or names 15 cr are subscribed to the foregoing Insfrument,
appeared before m2 this day in person and acknowledged thavc
signed, sealed and delivered the said Instcrument as free
and voluntarv act, for the uses and purpogses therein set forth,

includiang the release and waiver of the right of hLhomestead.

GIVEN under =mv hand and Notarizl Seal this 30 day of

June , 19 88 | / -

- OFFiC!AL SEAL - E ﬂ:/““ f
My CommissiohCH %nggy ER M. JORDAN} )
CoSTATEOFHeENeSY

NOTAS Notar Pub
“ail To: Chr y!ﬁgﬂﬂ%'q’ Exgwdelqo’g’- Y \S
Acdlson State Bank
1100 W. Lake St.
addison, I1I1. 60101
(312} 833-£030
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