oL

4

T/ Bl AT S e

MORTGAGE ORP& SAVINGS™
TO SEGURE AN NQFFICI-’AL-’ZGIﬁ- '
EQUITY SOURCE ACCOU One South Deatorn Siraet
AGREEMENT Chrago. lnces 60603
444-093-0158 m 333 - CC Telephone (1 312 677 5000
This Instrument was =
prepared by: DEBBIE BROOKS 88292575 AFTER REOORDING RETURN TO: .
CITIOORP SAVINGS OF -ILLTROIS

SUITE 1202
acas0, IL 60602

- $16.00

THIS MORTGAGE «"Mortgage™ is made this 24th day of
19_88 bertween Mortgagor, _ DALE G HITLERMAN, A AND

therein "Borrower™: and the Mortpagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association.
a corporation organized and existing under the laws of the United States, whose address is One South Dearborn Street.
Chicago. [lhnois 60603 herein "Lender™:.

WHEREAS! huirower is indeblted to Lender pursuant to an Equity Source Account Agreement (" Agreement”™)
of even date hervof, additionally secured. if appropriate. by u Security Agreement and Collaterad Assignment of Beneficial
interest in the land ulus. holding tide w the property ("Security Agreement™:. in the principal sum of ONE

HINDRED SIXTY SEVESN 1THOUSAND ONE HUNDRED AND 00/100
1$167,100.00 L0 LS. dollars. tBorrower's "Credit Limit"; or so much of such principal as may be ad-
vanced and sutstanding, withapierest thereon, providing for periodic installinent pavments of interest. optional credit
life and or disability insurance prermiums. and miscellaneois fees and charges for ten 110) yvears from the date hereof,
thercafter, for periodic tnstallmencgavments of 17240 of the Ouistanding Principal Ralance, interest. optional ceredit
life and or disability insurance premnans. and miscellaneous fees and charges for twenty (200 years: all such sums.
if not zeoner paid, being due and payabiedapproximately thirty (309 years from the date hereof.

To secure W loender ww the repavinent.of the indebtedness evidenced by the Agreement, with interest thercon,
the paviment of all other sums. with intere(st thereon advanced in accordance herewith w prowcet the security of this
Mortgzape. and the performuance of the covenears;and agreements of the Borrower herein contained. and & the repay-
muent of any future advances. with interest thereco-made W Borrower by Lender pursuant to paragraph 7 hereof, such
advances pursuant to paragraph 7 hereof of principa’ riade after the date hereol being referred w as "future advances™:.
and ¢+ any "Loans™ (advances of principal after the Gate Bereof as provided for in the Agreement it being the inten-
von of Lender and Burrower that all such Louns made aficimthe date hercof enjoy the same priority and security hercby
created as if all such Loans had been made on the date aereef: and &) the performance of Borrower’s cavenants and
agreements under this Morigage and the Agreement secured'nereby. For this purpose. Borrower does hereby mortgage.
grant, convey and warrant runless Borrower be an Hinois Lididtrust. in which case Borrower mortgages. grants. con-
vevs and quli claims: o fender the following desceribed properiytocisted in the County of

and State of Hinors:

THAT PART OF LOT 14 IN BIOCK 16 IN HIMDLEY'S SUBDTVISION OF LOTS 3 TO 21, AND
33 7O 37, ALL INCLUSIVE IN PINE GROVE, BEING A SUBDLVISIOH OF FRACTIONAL
SECTION 21, TOWNSHIP 40 H, RANGE 14 EAST OF THE TH.RD PRINCIPAL MERIDIAN,
DESCRIAZED AS FOLLONS: COMMENCING AT A POINT 10 FEET WELT O THE NORTY EAST
CQORNER OF SATD TO 14; THENCE WEST 45 1/3 FEET; THENCE SCUERLY TO A PGINT IN
THE SOUTH LINEZ OF SAID LOT, 50.52 FEET WEST OF THE SOUTH EAST OORNER OF SATD
LOT; THENCE SOUTHEASTERLY ON SAID SOUTH LINE 40.52 FEET TO A4 TOINT 10 FEET WEST
OFTHEE'AS'I‘LINEOFSAIDIDI‘ THENCE NORTH TO THE POINT OF BEGINMING, IN OOOK
QoOuNTY, ILLINOIS. SioTT !

INANANAS

53 0L -5 M 2 57 18782575
P.I.N. No. 14 21 307 036 Y
which has the address of, 587 W HAWTHORNE eslreett, CHICAGO
ity ), ILLINOIS 60657 istate and zip coder. ‘herein "property address™s;

Together with all the tmprovements now or hereafter erecied on the properiy. and all casements, rights, appur-
tenances, reats, rovalties, mineral_ oil and gas rights and profits, wuter rights and stock and ali fixtures now or hereafler
a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the "property™

Borrower covenants that Borrower 1s lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered. except for encuinbrances of record. Borrower.
unless Borrower is an Hbnots land trust, warrants and wil! defend generally the title 1o the property againse al! claims
and demands, subject to any encumbrances of record.

Borrower acknowledges thut this Mortgage secures an Agreciment that contains provisiens allowing for changes
in the imnterest rate. and that Lender may, prior to the maturity of the Agreement, reduce the Available Line of Credic
and or require repavment of the total balance outstanding under the Agreement.

Covenanis. Borrower and Lender covenant and agree as follows:

I. Payment, Term, Rate, and Finance Charges

(A} Payment of Principal and Interest. Borrower shali promptly pay when due the principal of and interest
acerued on the indebledness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement. or by this Mortgage.
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The: funds shall be held in aninstitution the deposits-or accoants « 15urcd or guaranteed by it federal
or state agency dncluding Lender if Lender is such an institutiont. Lender shall apply the funds o pay the escrow
items. Lender may not charge for holding and applying the funds. analvzing the account or verifving the escrow items.
unless Lender pays Borrowerinterest on the funds and applicable liw permits Lender o make such a charpge. Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable
Law roequires interest to be paid, Lender shall not be required o pay Borrower any interest or carnings on the funds.
lander shall give wo Barrower, without charge, an annual accounting of the funds showing credits and debits o the
funds and the purpose fur which each debit to the funds was made. The funds are pledged as additiona! security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender, together with the future monthly payments of funds payuable prior
to the due dates of the eserow items, shadl exceed the amount required s pay the escrow items when due. the excess
shuall be. at Borrower™s option. either promptiv repard to Borrower or credited w Borrower on monthly payments of funds.
I the amount of the funds held by Lender s not suffictent to pay the escrow items when due, Borrower shall pay to
Londer any amount necessary to nake up the deficiency 1h one or more pavments as required by Lender.

Upon paymentan full of ail sums securad by tins Mortgage, Lender shall promptly refund to Borrower any funds
held by Fender. f under paragraph 20, the property is sold or acquired by Lender. Lender shall apply. no later than
immediately prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the tume of
application as o credit against the sums secured by this Mortgage.

The above and forepomng provisions contaimned in this paragraph 2 relating w pavment by Borrower o Lender
of funds in escreve shall be excused so tong as Borrower 1s required on the date hereof. and continues after the date
hereof, to make cornparable payvment of funds in escrow 1o the holder of a Note secured by a mortgage or simiiar securt-
Ly agreement on rac property. which such mortgage or similar security agreement has priority over this mortgage.
Borrower agrees t¢ provide Lender with proof of payment of such funds in escrow,

3. Application of cayments. Unless applicable law provides otherwise. all pavments received by Lender under
the Apgreement and this Yhertgage shall be applied. first e the Finance Charge stated in Berrower’s oldest past due
poriodie Billing Statermeni i siny, and then rduring the Closed-End Repayment Termy w the fracuon of the Initial Closed-
End Principal Balance due fordne same Periodic Billing Statement. Payments will then be applied similarly to Finance
Chuarges and the fraction of vhe banal Closed-End Principal Balanee due on the next oldest past due statement, and
then (o successive past due statements, unti! all past due Finance Charges and the fraction of the Initixl Closed-End
Principal Balance due are fully paid. The balunce of Borrower’s pavments will next be applied w the amounts statsed
due on the current periodic Billing Suatement in the fellowing order: 1) insurance premiums billed and past due:
i2rany Annual Fee which is due and pazablis €3 any other charge. excluding insurance premiums, autherized by the
Apreement: (4 Finance Chuarges billed Lat pat past due: 30 insurance premiums billed but nat yvet past due as of the
current statement: aund 16;: pavment of any Outstunding Principal Balance, Any balance of pavment wil! be applicd
o pavment of all Finance Charges which aceiue after the Periodic Billing Statement date and prior to the date pay-
ment wis nevivad by bender. Any remaining amovtwall create a credit balance. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for purposes of applicaton of payments only.

4. Charges; Liens. Borrower shall pay all taxe! | assessments, charges, Mnes and impositions attributable to the
property whitch may attain priority over this Mortgagerardleaschoid pavments or ground rents. tfany. Borrower sha!l
pay these obligations in the manner provided in paragraont 22, or if not paid in that manner. Borrower shali pay them
on time direet!y o the person owed pavments, Borrower Shaf! prompuy lurnish w Lender all notices of amounts o
be pard under thas paragraph. 1f Borrower makes these payménts directiy, Borrower shall prompily furnish te Lender
receipts evidencing the pavments.

5. Hazard Insurance. Borrower shall keep the improvemen/ s aoew existing or hereafter erected on the property
insured against loss by fire, hazard, included wittiin the term Textendsd coverage™ and any other hiazards for which
Lender requires insurance. This insurance shall be maintained in the ammbunts and for the peoiods that Lender re-
quires. The insurance carrier providing the insurance shall be chosen by Sarvower subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance pelicies and renewals shall be acveptable w Lender and sha)l include a standard morigage clause.
Lnder shall have the rrght to hold the policies and renewals. I Lender requires, Borrower shall promptly give o Lender
@l receipts of patd premiums and renewal notices. 1n the event of loss. Borrower shiall give prompt notice to the in-
surance carrier and Lender. Lender may make proof of loss if nut made promptivy b Dorrower.

Unless faender and Borrower otherwise agree in writing. insarance groceeds shall e apphied to restoration or
repair of the property damages, if the restoration or repair is ceonomically feasible ane Linder’s security is not less-
ched. IF the restoration or repar is not economically feasible or Lender s security would Zedessened, the msurance
procecds shall be applicd o the sums securad by this Mortgage. whether or not then dae, with any excess pard w0 Bor-
rower. I Berrower abanduns the property, or does not answer within thary (300 davs o notice ccem Lender that the
insurance carrier has offered w settle a claim, the Lender may collect the insuruance proceeds. “lender may use the
procecds to repairor restore the property or 1o pay sums secured by this Mortpaupge. whetheror not then due. The 20-day
peried will bepin when the noetice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shat? not extend
ur pustpone the due date of the pavments referred w in paragrapghs 1 and 2 or change the amount of the pavyments.
IF under parapgraph 20, the property is acquired by Lender, Borrower’s right to any insurance polictes and proceeds
resulting from damage to the property prior to the acquisttion shall pass 1o Lender 1o the extent of the sums secured
v this Mortgage immediately prior w the acqguisition.

6. Preservauon and Maintenance of Property; Leascholds. Borrower shal! not destroy. damage or substan-
ually change the property, allow the property o deteriorate or commit waste. 17 this Mortgage 1= on a leaschold, Bor-
rower shall comply with the provisiuns of the lease. and if Borrower acquires fee title to the property, the leasehold
and fee utle shall not merge unless Lender agrees w the merger in writing.

VOATGAGE TO SECUREL AN ECARTY SOURCE ACCOUNT AGHAEEMEYNT
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