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MORTGAGE

THIS MORFEGAGE (“Sccunty Instrument™)isgivencn  July 1
18 B8 Themoricagnrs James 7. Skupien & Kathleen T. Skupien, His ®W

Flastrument s ivento . GMAC Mortgage Corporation of PA
which is organ:zed and exnstizic wader the faws of The State of Pennsylvania . and whose address s
8360 0lc¢ ' Yr-k Road, Elkins Park, Pennsylvenic 19117-1590
(" Lender™).

Borrower ones Lender the prinvipsisumof Eighty Four Thousend And Ho/l100

Dollars(US7r '§4,000.00 ). This debt is evidenced by Borrower’s note
duted the same date as this Securnity InstrumenadT Note™), which provides for monthly payments, with the full debt, 1f not
ratd earber, dueand payableon ~ugust 1, 2018 This Sccuty [nstrument
secures to Lender: (a) the repavment of the debt evidenced by the Note. with interest, 2nd all renewals, cuen_sions and
modifications: {b) the pasment of ail other sums. withiirirest, advanced under parsgraph 7 to protect the security of this
Security Instrument; and () the performance of Borrower s covenaris and agreements under this Securnty Instrument and
the Note. For this purpose, Borrower does hereby morigage, Srant and convey to Lendzer the following descnbed property

located in Cook County, Hinois:
tot 21 in Eagle Ridge Estete Unit Humber 2,(8fing a Subdivision of part of the
wWest x of the Northeast % of Section 23, Townsnip 36 North, Range 1Z Eest o
the Third Principal Meridian, in Cock County, I'iilincis.

-
[
£
T

Tax Ng. 27-23-200-006-0000, Volume 147

This instrument was prepared by: Sue Janacnowski For
Toetand res GMAC Mortgage Corporatiur

Qak Lawn, illinois 60453

which has the address of 5319 West 1529‘1‘?] ace Tinley. Park
[ 1L

filinois 60477 (" Properiy Address™);

Io Cone;

ToxGE THER WiTt &1 the improvements now or hereafter erected on the property. and all casements. rights.
appurleninoes, rents, royaliies, mineral, 0l and gas nghis and profits, water nighis and stock and all ixtures now or
hereafler a past of the propersy All replacements and additions shall also be covered by this Security Instrizment. Allofthe
forepoing s referred o ties Securty Instrument as the "Property.™

Boprowi & CovisasTs that Borrower is lawfully seised of the estate hereby conveved and has the night to
morzgage, grant and conves the Property and that the Property 15 uncncumbered, except for ercumbrances of record.
Borrower warrants and will defend generally the title (o the Property agamst al! claims and demands, subject to any
encunthranses of recernd

Tiis SiCURITY INSIRUMENT combines uniform covenants for national use amd non-uniform covenants with
Drnered carnatoms hy jerndicnion o onnsitute 2 uniform security instrument covering real properiy.

Tia b

ILLINOIS 4 ~pw Tr o —FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83

LM LTI WP MORTGAGE FCAMS = 1312: 792 4700 = 18001 §21.7231

5540 West illth Street BOX 333-WJ
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1. Payment of Prncipal and Interest; I’rv:pavmr.-nt and late Charges.  Borroner shall jr
et o an norhie debt evidenced by the Notcand any preg
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Lender -u'.s RBoerrower interest on !hc Funds and apphcable law permits Lender 1o make such a charge Horrower 2n
Lender muay sgfves in wriling that mnrerest shail be paid on the Funds. Unles< = zgreement n n*.:dc or applicable
requires interest to be pard, Lender shall not be required to pey Borrower any interest or carmings on the Funds. Len
shall aive to Borrower, u!:.". sut charge, an annual accounung of the Funds showinee credits and {.khu 1o the Fu
purpese for which each deber jo the l’u:zd\ was made The Funds zre pledead oy addizzonal secuerity the sty sevurad
this Securts Instrument
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19, Acceleration; Hemedies. Lender shall give notice to Borrower prior to acceleration following Borruwer’s
breich of any covenant or agreement io this Sceurity Instrument tbut not prios to accelecation under paragraphs 13 and 17
unicss applicable law provides othernisel. The notice shall specify: (ar the defaults (0 the action required o cure the
defanle: (o1 a date. not less than 30 davs from the date the notice is given to Borrower, by which the default must be cured:
and tdd that failuce (o core the default on or before the date specified in the notice may resoit in acceleration of the soms
secured by this Security Insteument. foreclosare by judicial proceeding and sale of the Properly. The notice shiall further
inform Borraower of the right to reimstate after acceleration and the right te assert in the fureclosure proceeding the pon-
evistence of 2 defauglt or any other defense of Borrower to acceleration and foreclosurce. If the default is not cured on or
before the date speciticd in the notice. ender at its option may require immediate payment in full of afl sums secured bs
this Sccurily Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all xpenses incurred in pursuing the remedics provided in this parapraph 19, includiag,
but mot fimited {0, reasoaable artorneys” fees and costs of 1it)e evidence.

20, Lender in Possession, Upon accrleration under parzgraph 19 or abandonment of the Property and af any hime
prior to the eaprratnen of amy pensed of redemption foliowang judiomd sale. Leader (in person, by agent or by judisia
appointed resenvers shell be ennitiad to enter upon, take possessien of and manage the Property and 1o collasy
the Phoperny including those past dus Any rents colfected by Lender or the revener shali beappliad first to paymn
‘onts of munagement of the Property and collection of rents, includme, but not lmited Lo revetver™s fam, pren

coeth e s Bonds and ressonshic attorness” fees, and then to the sums secured by thas Securnity Inairument.

21, Release. Upen payment of s sums secured by thes Security Instruement, Lender shall reie
Instrument withouncharee to Borrower. Borrower shall pay any recordanion costs

22 Waisel wf Dlumestead. Borrower wanes all right ol homostead exempnion i the Property.

23. Riders to £7:3s Security [nstrument. If one of more riders are execuled by Borrower and recorded together with
this Securiy [nstrusacdiothe covenants and agreements of cach such rider shall be incorporated into and shatl ar
supplement the corenanistand agreements of this Security Instrument as if the nder(s) were o part of ths Sccunty
Instrument {Check applicabic boxles))

X7 Adjustable Rate [ndr " Condominium Rider T 25 Famuly Rader

7 Gradualed Pavment Rider T Planned Unit Development Rider
C Onker(s) [speafs]

v S1GNING Bitow, Borrower ace/ptsand agrees 1o the terms and covenants contamad
Instrument and inans rider(s) ceeveiod by Bacrower and recorded sarh s,

S}'., Skupien y

.-
d_ e Ty

R

Xaithleen T. Skupien, His Wife

[Space Beiow Tres Lme For Acknowicdgment) - — = —

State OF jrriNors, - s -'\ County ss:
i the undersignac . a Notary Public :n 2nd for sail sounty and state,
do hereby ceriify that James T. Skupien & Kathleen T. Skupien, His Kife
. personally known to mic to be the same person(s) whose name(s) ara
subscnibed to the forepoing instrument. sppearcd before me thic day :in person, and acknowledged that They
signed and dehivered the said instrument as their free and vcluntary act, for the usss 2nd purposes therein

set forth

Guven urder my hand and vffcial sca
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ADJUSTABLE RATE RIDER
{7th District Monthiy Average Cost of Funds — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day
of July » 1888 , and is incorporated into and shell be deemed

to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
instrument™ of the same date given by the undersigned (the "Borrower™) ta secure
Borrower’s Adjustable Rate Note (the "Note") to GMAC Mortgage rporation {the
"Lender”) of the seme date and covering the property described in the Security

Instrument and Located at:

8319 KWest 162nd Place, Tinley Park, Itlinois 60477
{Property Address]

The Note contains provisions allowing for changes in the interest
rate and the monthly payment. The Note limits the amount the

Borrower's interest rate can change at any one time and the
maximum rate the Borrower must pay.

Additicaal Covenants. In addition to the covenants and agreements mede in the
Security instiurient, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides

The Note provides for sn initial interest rate of _ 7. .50
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND ' MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I witll pay may change on the first day

of August ., 19 °gC , and on that day every 12  th month

thereafter. Each da‘e on which my inte-est rate could chenge is called & "Change Date."

{B) The Index

Beginning with the first Change Date, m7 iriterest rate will be based on an Index.
The "Index" is the Tth Disirict Monthly Average £ ot of Funds published by the Federal

Home Loan Bank of Chicago. The most recent Index figure availeble ag of the date 45
days before 2ach Change Date is called the "Current irrdcx.”

If the Index is no longer available, the Note Holder 1viil chicose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Charges

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Twg And Three Quariers. Dercentage points{sj { 2 75 %) to the Current
Index. The Note Holder will then round the result of this addition to (the nearest one-
eighth of one percentage point {0.125%). Subject to the limits stated i secstion 4(D)
below, this rouncded amount will be my new interest rate until the next Cheige Date.

The Note Holder will then determine the amount of the monthiy payiaaay that
would be sufficient to repay tne unpaid principal that 1 am expected to owe-at! the
Change Date in full on the maturity date at my new interesti rate in substentially equal
payments. The result of this calculation wiil be the new amount of my moathly payment.

(D} Limits on Interest Rate Changes

The interast rate | am reqguired to pay &t the first Change Date will not be greater
9.50------- % or less than 6.50 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more

than - ~-—----percentage poini(s) {_2.00 %) from the rate of

interest 1 have been paving for the preceding twelve months. My interest rate will never

be greater than 13.50-----< %. My interest rate will never be less than 6-1/2% or 3%

off initia! start rate, whichever is greater.

NSS-194 (8/86)
WP-NSS194
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monihkly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any guestion ! may have regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFPICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Insirument shall remain in full force and effect
until the lender (morigagee) assigns his interest in the Security instrument to FNMA or
FHLMC:  Upon assignment Uniform Covenant 17 of the security Instrument is amended

to read as fiilows:

Transfed o0 the Property or a Beneficial Interest in Borrower. If ail or any part of
the ?ropert; ¢r/ ooy interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold os ‘ran>fe red and Borrower is not a natural person) without Lender's
prior written conseit. Lender may, at its option, require immediate payment in fuil of all
sums secured by this S:eurity Instrument. However, this option shall not be exercised by
Lender if exercise “/s prohibited by federal law as of the date of this Security
Instrument. Lender alsc slie!! not exercise this option if: (a) Borrower causes to be
submitted to Lender informstion required by Lender to evaluate the intended transferee
as if a new loan were being male o the transferee; and (b) Lender reasonably determines
that Lender's security will not he impaired by the loan assumption and that the risk of a
breach of any covenant or agreemen: in this Security Instrument is acceptable to Lender.

To the extent permitted by appiizoble law, Lender may charge a reasonsable fee as
a condition to Lender's consent to the losn assumption. Lender may saiso require the
transferee to sign an assumption agree nent that is accepiable to Lender and that
obligates the transferee to keep all the promiscs and agreements made in the Note and in
this Security Instrument. Borrower will conlinis to be obligated under the Note and this

Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require imin‘diate payment in full, Lender shall
give Borrower notice of acceleration. The notice sheil‘provide a period of not less than
30 days from the date the notice is delivered or mailed wiiiin which Borrower must pay
all sums secured by this Security Instrument. Iif Borrowet fsails to pay these sums prior to
the expiration of this pericd, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ggrees to tn¢ terms and covenants

contained in this Adjustable Rate Rider.
Aé;w-?r ii@%¢ S (Sea

ar-esl T. Skupien Borrower

// - -
/ ";—\ 5 var Iy e /C/ "'f')/'(SLe/ah/

Xathieen T. Skupien, His Wife ' Borrower

LR PANANS




