UNOFFICIAL CQPY.

This instrument was prepared by:

THE, FIRST .NATIONAL BANK QF WAUKEGAN
GRMEG: CFFICE
1313 BELAIY.ROAD -
SURNEETELINOIS 60031

THIS MORTGAGE is made this g y of . V4
19. .88, between the Morgagor. .. Michael Friedland and Andrey. Gail. Friediani,. bhis. wife, as.

...deink tenants L. (hercin “Borrower™). and Mortgagee. The First National Bank of Waukegan
a corporation organized and ¢xisting under the laws of The United States of America. whose address is One South

Genesee Street. Waukegan, lilinois 80082 (herein ~“Lender™.

FPIVE THOUSAND AND NO CENTSh***

Dollars, which indebtedness is evidenced by Borrower's
therein " Nole 1. providing for moathiy installments of principal and

Whereas, Birrower is indebted 1o Lender in the principal sum of

note dated . .
interest at the rate and in she manner provided in s2id note.

TO SECURE to Lend:rtae repavment ol the indebiedness evidenced by the Note. and any and ali renewals. extensions
and modifications thereof. withantirest thereon. the pavment of all other sums, with interest thereon. advanced in accordance
herewith to proteci the security(of this Mortgage. and the performance of the covenants and agreementis of Borrower herein
cantained. Borrower does heraby aonigage. g:2n1 and convey to Lender the fellowing described property located in the

Countyof .. Cook ... . .. .. . State of lllinois:

Lot 393 in Stathmore in Buffalo Grore Unit 3, Section 5 and Section 6,
Township 42 North, Range 11, East Of tie Third Principal Meridian according
to the plat thereof recorded Pebruar:y 5, 1968 as Document 20,400,443 in Cook

County, Illinois.

31 Timberhill Road o Buffalo Grove

which ha~ the address of
|Street]

 Illinois 600835 therein “Propurts Addross” ). Property Tax No.
(State ama 2.0 Codel

(City)
03-05-113-023

ToceTHer with all the improvements now or horeaftor erested on the property, and all casements, rights.
dppurteamances, rents. royaltes. mineral. od and gas rights and profite water, watcr rights. and water stock. and all
Axtures now or bereafter aitached 1o the propurty, sil of which. e uding roplacements and additions ihervto, shall be
dvemed te by ard remain a part of the propuerty cosercd by this Murtgage, and all of the foregoing. together with said
property (or the icasehold vstate if this Mortgagy is on a lcaschold) are herein seferred to as the “Properny™.

Botrower coruenants that Borrower is lawfully seicd of the o5 aic bereby conseyed and has the nght o mortgage.
grant and convey the Propesty, that the Proporty is uncncumbered. 2nd that Borrower will warrant and defend
gencrally the ttle 1o the Property against al! clasms and Jemaods. sabioct 1o any declarations, cascmenis or restrictions
Bisted :n a schedule of excoptions o coverage inany ik msurane. policy imunng Lender's interest in the Property.
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UNOFFICIAL CQOPY, .

Uwirorsm CovEsanTs. Bortower and Lender covenant and agree 25 follows:

1. Payment of Principal sod Interest. Borrower shal! prompily pay when due the principal of and interest on the
indebredness evidenced by the Note. prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mostgage

2. Funds for Taxes and Insurance. Subjeci 10 appiicable {aw of 10 a wntten waiver by Lender, Borrower shall pay
to Lender on the day monthiy indaiiments of prinvipal and 1sterest are payabic under the Note. until the Nore 3 paid mn fuli,
a sum therein “Funds™) cquai to one-twelfth of the yeardy laves ard assesuments which may attain priority over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of yearly premium astaliments for hazard aasurance.
plus one-twelfth of yearly premium mstaliments for mortgage insurance. if anv, all as reasonably estimated initia®y and from
time 1o time by Lender on the basis of assessments and bitls and reasonable estimates thereof.

The Funds shall he held 1n ar 1nsnitunion the deposits or accouals of which are insured or guaranteed by a2 Federal or
state agency (including Lender f Lender 1s such an mst:tution}. Lende- shall apply the Funds tc pay said taxes, assessments,
msurance premiums and ground rents  Lender may not charge for so helding and applying the Funds, analyzing said account,
or verifyving and comp:ling said assessments and bills. tnless Lender pavs Borrower interest on the Funds and apphicsble law
permits Lender to make such a charge Borrower and lender may agree 10 wrnbing at the time of execution of this
Mortgage that interest on the Funds shall be pard to Borreaer, anc unless such agreement is made or applicable law
requires such interest to be pasd, Lender shail not be required 10 pay Burrower any inlerest of carnings on the Fonds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Fomds and the
purpose for whick cach debit 1o the Funds was made  The Funds arc pledged as addihional secunty for the swms secured

by this Mortgage
if the amount of the Funds held by Lender. tegether with the furure monthly instaliments of Funds payable prior to

the due dates of 14xus, assessments, Nsurance premiums and ground sents. shzll exceed the amount tequired 10 pay seed taxes,
assessments. 1nsurance premiums and ground fents as they fall dec such gxcess shall be. at Horrower's optiom, either
promptly repaid to sutrowner or credited to Borrower on monthly iastatimenis of Funds. if the amount of the Funds ;
held by Leader shall ao) be sufficienl 10 pay 1axes, astessmenis. insurance premmms and ground reals as they fall due. &2
Borrower shall pay to fLirdar any amount nedessary 1o make up the deficiencs within 30 days from the date notice is mailed 2

by Lender ta Borrower iearest:ng payment thereot -

Upon paymeni n fuil/cf Jail sums sccured by th:s Muorigsge 1ender shall promptly refund to Bofrower any Fu .
held by Lender. If under parag/aph 18 hereof the Progerty is wld or the Properiy 15 otherwise acquired by Lender, Lendegy s
shall apply. no fater than imniediars!s prior 1o the sale of 1he Propeny or ns acquntion by Lender. any Funds held b;-i'
Lender at the ime of application Js = credif sga.nsl the sums securec by th:y Morigage

3. Application of Payments. Unlews appheable faw prosides otherwise. ali payments received by Lender undes the
Note and paragraphs | and 2 hereof shail beoappbicd by I ender first i paymeni of amounls payable to Lender by Borrower
under paragraph I hereof. then o mnteicai/sarabic on the Nore then o the principal of the Note. and then 1o interest and
principat on any Future Advances

3. Charges; Liens. Borrower vhall payl all tanes, assesments and other charges. fines and impositions iribulable o
the Property which may altain a pricHty over shiehlorigage. and leascheld pavments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. i nor paid 1. such manner. by Borrower making payment. when due. directly to the
payee thereof. Borrower shall promptly furnish to Lenider all notices of amounts due under ths paragraph, and in the evemt
Borrower shall make pasvment directiy. Borrower shall orompihy furmsh to Lender receipts evidencing such paymenis.
Botrrower shall promptly discharge any lien which has priosty over this Morigage: provided. that Borrower shall not be
required to discharge any such ben w jong as Borrower shsll apree ir wniing to the payment of the oblhigation secured by
such hen in a manner acceptabic to Lender, or ~bail in gond fasth contest cuch fien by or defend enfarcement of such lien in.
legal proceedings which operate to prevent the enforcement Uifinr ben or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Botioacr ~Rall heep 1he improeement e crvisnng or hereaficl erccted on the Property insured
agatnst loss by fire. hazards inliuded w:thin the and such other hazards as Lender may requare

ternt Tenitzndeld (velage
and 10 such amounts and for sunh porioads as 1 ender may recuire. prodadind. that Lender shall not require that the amcount of

such coverage exceed that ameunt of coverage required re pay the wnps sccured by this Morigage

The nsurance carrier providing the msurance shall be chosen by (orromer subject to approval by Lender: provided,
that such 2pproval shall nol be unreasonably withheld Afl premuums o insurance policies shall be paid 1in the manner
provided under paragraph 2 hereof or, if not pard 1a such manner. by Borrowe making payment. when due, directly to the
IRSUTance carrier.

All insurance policies and renewals thereo! shali be sn form siceptable 1o Lenderand shall include a standard mortgage
clause i favor of and in form acceptable to Lender  Lender shaii have the night 0 agld the policies and renewals thercof.
and Borrower shali promptly furmush to Lender al! renewal notices and ail receipts of rand/premivms. In the evewt of loss.
Borrower shall give prompt notice 1o the insurance carner and Lender. Lender may make mropt of loss if mat saade prompily
by Borrower.

Unless Lender and Borrowe: otherwise agice in % BLRg. insuranie provecds shall be appiied to restoration of repair of
the Property damaged. provided such restoranion of repar 18 econamically feasible and the secr=ty of thns Mrecigage is
not thereby impaired  H such rectoretion or repair s not econemiczily fcasible or af the secunty of this Morigage would
be mmparred. the msurance proceede shalf be apphed to the sums secured by ths Morigage, wiih the cxcess. if any. pad
to Borrower It the Propern 1s abandoned by Borromer, or it Borrower tails to respord to Lender wiihy 't 20 days from the
date notice 1s maifed by Lender to Barrower that the insurance catne: offers 1o settie a clasm for inmsutanie bencfits, Lender
is authorized ro collect and appis the insurance proceeds a1 Lender’s apion either fo restoration or repa'r of the Properly
or to the sums secured by this Mcrigage

Unless Lender and Berrower otheraics agree :n waihing, ans such application of proceeds to prancipal shall not eviend
or pustpone the due date of the monthiy instalimenis referred to in paragraphs 1 and 2 hereof or change the amouant of
such instaflments I under paragraph 1% hereo! 1he Property 1n acquired by Lender. all night, title and nserest of Botrower
in and to ans imurance pobices and n and o the proveeds thereol rasuinng irom damage 1o the Property prior 1o the saile
or acquisition shall pass to Leader 1o the extent of the sums secured by thi Morigage immediately prior to swch sale or

acquisition.
6. Preservaiion and Maiatenance of Properts: Leaseholds: Condominiums: Planned Unit Developments.  Borrower

shall keep the Propeny in goud repa:r and shall not commit waite or perm impairment or deterioration of the Property
and shall comply with the proviucns of any lease of this Morigege 1 on o leaschoid  If ths Mortgage 14 On 3 umt e a
condomimum or 4 planned unl Jerelopmeni. Borrower «hall poitorm sil o7 Borfower's vhlhigations under the Jeciaration
Of wovenanis <realting or oo me the sendemiaiirm o planncd o deeciopmient. the by-laws and regulations of the

condominmium o1 plani..d uni Jde 1 & condomuntum or planned smil Jevclopment

£
copment, and cosioont dovuemionis
rider 1s exccuted by Bosrower and recorded togeiher w:th this Maortgage. the covenaals and agreemicnts of wwh tuder

shall be incorporated mie and shall amend st supplement the covenanns and agreements of this Muorzgage as 1t the rnder

were a part hereof.
7. Protection of Lender's Security. 1° Rorrower f

fa:s 1o poriorm the covenants and agrecments contaned o thes
Maortgage. or if any achin of proveeding o commenc! whah matersaliv affecrs Fender's snterest in rhe Properay.
including. but ot bauted to emopen? domair machenoy code eaboCmcni, of JATFaIREenKents of priweedings involong &
bankrupt or deccdent. thes Lender ar 1 ender’s option Lpen metioe To Borzower, may niake such appearances. dnbutse wwch
sums and fake 3ok sotiten as i3 pecesard e profeat Lenders noered. aclidimg, but ot banied o Jedoncment of
reasonable atiorney « fees and eniry apen the Propeits 1o mable repare It Lender roquited mrwigage insurance as a
wondiien of making the loan weured by the Morngege Berrowor shall pay the premiome regured o mamtam suawh
sasurance 1n effet il such fime at the requirement for sk inuranee Cminatey i accordance with Buotrowmers and
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