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MORTGAGE

THIS MORTOUAGE ¢Sccutity Insirument” ns_g.\cn on ... Ldune 28, ...
. The mortsagors .. Jam, £. Florczak, Givoyced-
CEARN NOEERbreo s - . e Bﬁrrm\cr . This muntx In<drument s given to 758

RE 20¥LhIATe 9 R N L cemewhich tsorga"uzcd and existing
undcrmc!;u\s of . 1 00 She Read. .

r;norook
Ciraisum of R
. !)o.l.an il s ) rms debr :sm:dncc" by Borrower’s note
dated the same date as this bc- Sivienasirument \mc R ’-\hhh pm.xdc\ for monthiy payments, with the full debt. if not
pad earhier. due and paystic on July 1, 199 . This Secunty Instsument
secures t¢r Lender. (ar the repaymail of 1the debt o ‘:n.c.} by ihe \ult_ v.nt.. interest. and 31! rencaals, exiensions and
modifications: (b the pasment of aii other sums, wath interest, advanced under paragraph © 1o protect the secuniy of this
Secuni Instrument and (o) the performaiad of Borrower™s covenants and agreenents under this Securuy Insirument and
the Note. For this puarpose, Borrvm:r does nerers maortgage. grant and conved 10 Lender the foliowsing descnibed property
iocated in County, lilinoss:
a subdivision of the 3South hal:
i< Quarter (excent the Kortherly 16
ecf) and the Zast half of the Scuth half
9. Township L2
in Cook Ccuntw, IL.

o

Lot 6 in Blocrk
of the South
rods of the
of the South
Lorth, Range

[ S ALY

Permanent Real Estate Index No. 04-09-306-G06

_Northbd rook

VProperty Addres)

T ~d zas nghis and p.oFM w2l
hereatrer a part o9 che prope: s and addiirens <hall alkahe o
foreggeng s referred soan thn Sey n entasthe "Property ©

BORROWER Covisants that Borrower s janfuily seised of the cetate hereby convesed and has the nght o
mortgage. 2rani and conves the Properts and that the Properny s unencumpered. except 107 encumbrances of revord.
Borrower warrants and wiii detand generaibs the title to the Properny ggainsg 3!i claims< and demands, subject to any
sncumbranies o recerd

Trers Sgrm2iry INerwe oiform cavenanis with
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e b MOREIGHAL-GOPY, - .. .
1. Pa¥ment of Prin 1 and*i : Prepay Ia' ? réwer sBall promptly pay when due

the pnncipal of and interest on the dehit evidenced by the Note and any prepayvment and late charges due under the Noie.

2. Funds for Taxes and Insurance.  Subrect tn apphcabie law or to a wnitten war-er by Lender. Borrower shall pay
to Lender on the dar monthiy pasments zre due under the Note, untd the Note 1 paid in full. a2 sum ("Funds™) egual to
one-twelfth of (a) vearly taves and asseament's which may attam prionty oser this Secunty Instrement: (by vearly
leaschold pasments or ground renis o the Property, if any. (v yeariy hazard msurance prem:ums: and {(dr yearis
morigage tnsurance premiums, it any. These ilems are called “ecrow steme ™ Lender may estimaite the Funds due on the
basis of current data and rousenable esirmates of futere escrow rieme.

The Funds shali be heid in an instiut:on the depostis orF accounts of which are insured or guaranteed by a federz] or
staie agency dnciuding Lender of Lender 16 such aninstituion) Lender shall apphy the Funds 1o pay the ecrow items.
Lender may not charze for heiding and apphing the Funds, anals zing the account of venfyving the escrow jtems. unlens
Lender pays Borrower nterent on the Funds and applicable law permits Lender to make such a charge Borrower and
Lender may agree in wriiing that tnterest shail be paid on the Funds. Uniess 1a agreement 1 made or applicatle law
requires terest 1o be paid. Lender shail not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which zach debit to the Fands was made. The Funds are pledged as addit ionai secunty for the sums secured by
ths Securiiy Insirumem

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior o
the due dates of the escrow itemes. shall ewceed the amount required o pas the e<oron items when due. the excess shail be.
at Borrower's nptien. erther promptls repard T Borrower or credined to Borrower on monthly pasments of Funde I the
amouni of the Funda held by Lender i~ not sufficient to pay the escrow items when due. Borrower shall pas 1o Lender any
amount necessa~y 0 Make up the deficiency i onc O more payments as required by Lender.

Upon pasmentan full of aii sums secured by this Secunty Instrument. Lender < hall promptly refund to Borrower
any Funds held by Linder 1 under paragraph 19 the Property 1s sold or acquired by Lender. Lender shali apply. no fatzr
than immediately priol to the <ale of the Properts or 1ts acquisitzon by Lender. any Funds held by Lender at she ime of
apphication as a credit agazast ihe sums secured by this Secunty lostrument.

3. Application of ar ments. Unlcw arplu.a‘ﬂc izw provides otheruise, 2l payments recenned by Lender vnder
paragraphs 1 and 2 shali be a,‘r trid first, to late charges due under the Noie: sexond. [0 prepavment charzcs due under the
Note: third. to amounts pavabld upler paragraph 2: fourth. to interest due: and last. to pnncipal due.

4. Charges: Liens. Boriov sz <hali pay all taves. assessmenis. charges. ines and impoestions attnbutadle to the
Property which may attamn priciity over this Securmiy Instrument. and Jeaschold pavments or greund rentsoaf any.
Borrower shall pay these ohlizatiens inthe manner provided 11 paragraph 2. o5 :if not p.nd 1n that manner. Borrower shall
pay them con ume directls {0 the person vwia payment. Borrower shaii prempthy furnish te Leader all notices of amounts
to be paid under this paragraph. {f Berrower siakes these pavments direcily. Berrower shall promptly furnish to Lender
receipts evidenaing the paymenis

Borrower shall promp‘.l} dischargs any nea vhich has prionty over this Scocunty Iastrument uniess Borrower: (21
agrees in wntng to the paiment ~f the cbiiganion wedpved by the hien 1 a manner acceptable to Lender (b contesis in good
farth the f1ien by, or defende azains: L'x' sreement of thedn in, legal proveedings ahich in the Lender™s opinion operate 10
prevent the entorcement of the iten or forferture of apypart of the Properiz. or (0 secures from the helder of the f:ien 2n
agreement satisfactors 10 Lender suh\rd.n.ﬂn: the Lien o this Saun.\ Instrument. If Lender astermines that any part of
the Property 1s subsect 1o 2 Lien which may artam prnonny over thic Secuniy Instrument. Lender may give Borrower 2
notice idenizfiving the hen. Borrower shail satisfy the Lien or iake'One or more of the actions set forth above within 10days
of the zniving of nonice

5. Hazard Insurance. Borrower <hell horp the improseszers oow -vqin_z or hereaflter erecied on the Pmpcns
insured against foss by o Razards mnciuded withm the term “extencel cmveraze™ and any other hazards for which Lender
fequires 1nsurance This 11eurance «hell be mamtaned in the amouris'and for 1he perinds that Lender reguires. The
insurance carnier providing the mmaurance skall be chosen by Borrower sibisct 10 Lender’s approsal which <hzil not be
unreasonabty withheld.

All insurance poitcies and renewals <Gall be acceprable to Lender and shall include a standard morigage clause
Lender shall have the nght te hold the pelicies and renewals If Lender requires Barrewer shali prompily g.sc to Lender
all receipts of paid premiums and renewai netices. In the event of loss. Borrower <hiil nve prompt aotice (o 1he insurance
carnier and Lender Lender may make procf of Iosvaf pot made premptiv by Borrowes

Unless Lender and Borrewer otherwine agree in wning. msurance proceeds shall oapplied 1o restoration or repar
af the Property damaged. if the resteranion or repair 1s sconemically feauble and Lendet’s s2zunty 1s not essened. If the
testoration of repair 1» not econcmecally feawble or Lender™s secunty aouid be lessened. thic insurance proceeds shall be
apphed to the sums secured by this Secuniy Insirument. whether or not then due. with any exsss paid 1o Borrewer. |
Borrower ahandons the Properts. or dows not answer within 30 days a netice from Lender that the asurance carner fas
offered 1o settlz a claim. then f.endsr may oollect the mmsurance proceeds. Lender may use the procacds iorenair of revtare
the Property or 1o pay sums secursd by this Secury Instrument. whether or not then due. The 30-3ay peniod wili bezin
when the notce 1< given

Unless Lender and Borrower ctherwiw agree in wriing. any application of proceeds 1o principal sizllnot extend or
postpone the due date of the nionthiy pavments referred to in paragraphs | ang 2 or change the amounsi of the javments I
wvnder paragraph 19 the Property 1s acquirzd by Lender, Borrower's right to any mnsurance pelicics and procecds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the cxtent of the sums secured by this Securmiy
Instrument immediatelys prier 1o the acguisiilon.

6. Preservation and Maintenance of Property: Leaseholds, Borrower <hall not destroy. da mage o or substanially
change the Property, allow the Property te deteriorate or commit waste If this Secunty Iastrument ic cn a leascheld.
Borcower shall comply with the provisions of the iease. and if Borrower acquires fee Hic tothe Properny, the icasehold and
fee title shall not merge unless Lender agrees 1o the mergerin wnling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Barrower {alis to perform the
covenants and agresments contatned in this Secunty Instremeni. or there 1< 2 legal proceeding that may signmificantdy 2fect
Lenders nights 1n the Property (sucir 2¢< 3 proveading in bankruptey. probate. for condemnation or to enforce laws or
regulations). then Lender may de and pay for whateser 1s necessan to protect the value of the Property and Lender™s nghts
in the Properiv. Lender’s actions may mclude paying any sums secured by a fien which has prionity over ihis Securniy
Instrument. appearning 1n court. paving reasconable attornevs’ fees and entenng on the Property to make repairs. Altheor h
Lender mas take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become 2ddnticnal debt of Borrower secured by this
Seccurity Instrument. Unless Borrower and Lender agree to other terms of payvment. these ameunts shall bear interest from
the date of disbursement at the Note rate and shall be pavablc. with mterest. upen notice from Lender 1o Borrower
requesting payment.
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