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MORTGAGE):

1. Mortgagors shall (1) promptly repair. restore of rebuiid any buildings or improvements now or hercafier on the premisss whien
may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated 1o the lien thercof: (39 pay when due any indebicdness which may be secured By
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such pror
tica to the Mortgagee: (4) complete within 2 reasonable time any building or buildings row or at any ume in process of crestion upon sakd
premises: (53! comply with alt requirements of law or municipal ordinances with respect to the premises and the use thereof, (63 radke
no materizl alterations in said premises except 2s required by law or municipal crdinance.

2. Mortgagors shall pay before any penalty altaches all general taxes, and shall pay special taxes, special assossments, water charges,
sewer service charges, and other charges against the premises when due, 2nd shall, upon written request, furnish to the Mortgapee duriicate
receipts therefor. To prevent default hercunder Mortgagors shall pay in full under protest, in the manner provided by statule. any tav or

assessment which Mortgagors may desire to contest.

3. In the cvent of the enactment after this date of any taw of Illisois deducting from the value of land for the purpose of taxz1.0n any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any parn of the taxes oF assessmenty or charges o7 liens herein
required 1o be paid by Mortgagors, or changing in any way the faws relating 10 the taxation of moripages or debts <ecured by margages or
the morigagec’s interest in the property, or the manner of collection of taxes. so as 10 affect this mongage or the debt secured “ic1ehy Or
the holder thereof. then and in any such event, the Mortgagors, upon demand by the Mortgapee. shall pav such taxes o1 assessments. or
reimburse the Mortgagee therefor: provided, however, that if in the opinion of counsel for the Morgagee a) it might bhe unlawfal 1o
require Mortgagors to make such payment or (b} the making of such payment might result in the imposition of inlerest hevond the max-
imum amount permitled by law, then and in such event. the Mortgazee may clect, by nolice in writing given to the Mortgagors, to declare
all of the indebtedness secured hereby to be and become duc and payable sixty (60) days from the giving of such notice.

. 4. If. by the laws of the United States of America or of any state having jurisdiction in the premises. any tax is duc or hecomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any <uch
law. The Mortgapors further covenant o hold harmless and agree to indermnnily the Morigagec. and the Morigagee's suicessors Or assigns,
against any liability incurred by rcason of the imposition of any 1ax on the issuance of the note sccured hereby.

S, At such tim as the Morigagors arc not in default cither under the terms of the note secured hereby or under the 1erms of this
mortgage. the Morigasss shall have such privilege of making prepayments on the principal of said note {in addition to the required pay-
menis) as may be provicd in said note.

6. Murtgagors shall kerp all buildings and improvements now or hereafter situated on <aid premises insured apaine ios. o damage
by fire, lightning and wind-.o" under policies providing for payment? by the insurance companics of monsys sufficient either 0 pay the
cost of replacink or repairin,. th: same or lo pay in full the indebtedness secured hereby, all in companies satisfactory to thr Mortgupee,
under insurance poticies pavatic i case of loss or damage. 1o Martgegee. such rights 10 be evidenced by the standard mortgzage clatise 1o
be attached to each polxy. and shoil deliver all policies. including additional and renewa! policies. 1o the Mortpagee. and in case of neur-
ance about to expire, shall deliver Jenzaal policies not less than ten days prior to the respective dates of eapization.

<. In case of defzult therein. Mortagee may. but need not. make any payment or perform any uct hereinbefore requited of Maortgegon
in any form and manner deemed cxpedicat, and may, but need not, make full er partial payments of principal or interest on prior engum-
brarces. if any. and purchasz, discharge. compromise or settfe any tax lien or other priar hien or titie or claim thereof. or redeem from
any lax sale or forfeiture affecting said preraists or contest any tax or assessment. Ail moneys paid for any of the purposes herein zuthor-
ized and ali expenses paid or incurred in corae tion therewith, including attorneys’ fees. and any other moneys advanced by Mortgiagee 10
protect the mortgaged premises and the lien heleof, shall be so much additional indebtedness secured hereby and <hall become immediately
due and pavable without notice and with interest *aereon at the highest rate now permitied by lilinois Jaw. Inaction of Mengacee <hall
never be considered as a8 waiver of any right accruing to the Mortgagee on account of any default hercunder on the part of the Morigagors.

8. The Mortgapee making any payment hereby ‘utborized relating to taxes or assessments, may do so according to anyv bill. statement
or eslimate procured from the appropriate public offics wihout inquiry into the accuracy of such bill. statement er estimate or into the
validity of any rax. assessment. sale, forfeituie, tax lien (>r 7i)2 or claim thereof.

9. Mortgagors shall pay each item of indebtedness hele n mentioned, both principal and interest, when doe according 1o the terme
hereof. At the option of the Mortgages and without notice tc Mor'cagors, all unpaid indebtedness wecured by this moriguge shall. notwrth-
standing anything in the note or in this mortgape to the contrary. ceoo ne due and payable () immediately in the case of default in malking
payvment of any installmem of principal or interest on the note. or (b} when default shall occur 2nd continue for three davs in the per-
formance of any other agreement of the Mortgagors herein contasi’.

10. When the indebtedness hereby secured shall hecome due whoinir by acceleration or otherwise. Morngapee shall huve the ripht
to foreclose the lien hereof. In any suit 10 foreclose the lien hereof. ther: shall be allowed and included 2y additiona! indebisdness in the
decree for sale all expenditures and cxpenses which may be paid or incurr.d vy o on hehalf of Mortpagee {05 sttorneys” fees, appriuisers
fees. outlays for documenitary and expert evidence. stenographers’ chargss, rallication cous and cosuts (which may he cstimated a< 10
items 10 be expended after zriry of the decree) of procuring all such abstracry oof title, tle searched, and examinations, title inwurance
policies, Torrens certificates, and similar dala and assuranses with respect to live ns Morngagee mav deem to be rezsonably necccary
either (0 prosecule such suil or to evidence to bidders at any sale which may 1 nad pursuant to such decree the true condition of the title
to or the value of the premizes. Al expenditures and expenses of the nature in this proagtyph mentioned shall become 0 mush addiional
indebtedness secured hereby and immediately due and pavable, with interest thercon @t the highest rate now permitted by inedc law, when
paid or incurred by Mortgagee in connection with fa2) any procecding. including probais aad bankrupicy proscedings, to which the Mort-
gagee shall be a party, ¢ither as plaimiff. claimant or defendant, by resson of this mortgar- or any indebtedness heteby wcqurcd o7 by
preparatians for the commencement of any suit for the foreclosure hercof after accrual of suva fight to foreciose whether ur not actually
commenced; or (&) preparations for the defense of any actua! or thrratened suit or procecairg vaich might aflect the piemices ot the
security hereof.

11. The procesds of any foreclosure sale of the premises shell be distributed and applicd in the collowine order of priority: Fia on
account of all costs and expenses incident to the foreclosure procecdings, including all such items al ire mentioned in the preceding para-
graph hereof: <econd. all other items which under the terms herenf conditute secured indebiednesws addit'cnal 1o that cvidenced by the
note. with interest thereon as herein provided: third, all principal and interest rematning unpaid on the n/te: fHurth. any overplue to NMort-
gzgors, their heirs, legal representatives or assigns, as their rghts may appear.

12, Upon or at any timme after the filing of a complaint to foreclose this mortgage the court in which sua Jomplaint i« fHiled may
appoint a receiver of said premises. Such appointment mav be made cither hefore or after sale, without notice. wich-r regard ic the solvensy
or insolvency of Mortgagors a1 the time of application for such recciver and without regard 1o the then vialue Gfhe premisgs o7 whether
the same shall be then occupied as a homestead or not, and the Mortgages may be appeinted as such recciver. RQuchoseceiver shall heve
power 1o collect the rents. issucs and profits of said premises dering the pendency of such foreclosure <uit and. in cale 0 a wxle and a de-
ficiency. during the full statutory period of redemption, whether there be redempiion or not. as well as during any-further time< when
Morigagors. except for the intervention of such recciver. would be entitled to collect such rents, issues and profits. and all other powers
which may be necessary or are usuzl in such cases for the protection. possession, conirol. management and opcration of the premises dur-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in part of: (1} The indebiedness secured hereby, or by any decree foreclosing this mortgage, or any 1ax. special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such applization is made prior to foreciosure
sale: (2) the deficiency in case of 2 sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be good
and availabie 1o the party interposing same in an aclion at law upon the note heseby secured.

14. The Morigagee shall have the right to inspect the premises al al) reasonable times and access thereto shall be permitied for that
purpose.

15. The Morigagors shal! periodically deposit with the Morigagee such sums as the Mortgagee may rrasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. H the payment of said indcbtedness or any part thereof be extended or varied or if any part of the security be releascd. all pes-
sons now or at any time hereafter liable therefor. or interested in said premises, shall be held to assent 16 such ewtension. variation or
release, and their liability and the liech aad all provisions hercof shall continue in full force. the right of recourse against gll such persons
being expressly reserved by the Mortgagee, notwithstanding such extsnsion. variation or rciease.

17. Mortgagee shall release this mortgage and lien thercof by proper instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonable fee 1o Mortgagee for the execution of such telease.

18. This mortgage and all provisions hereof, shall extend 1o and be binding upon Morigagors and all persons claiming under or
through Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all perwons lable for the payment
of the indebledness or any part thereof, whether of not such persons shall have executed the note or this mortgage. The word “"Morigagee™
when used herein shall include the successors and assigns of the Morigagee named herein and the helder or holders, from time 1o time. of
the pote secered hereby.




