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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on JUNE 30TH
19 B88. The mocpagoris KATHLEEN E. BURKART , A SPINSTER

AR

(*Borrower™) ThisSecunty Instrument is given 1o DRAPER AND KRAMER , INCGORPORATED

which is organized and exisiinz under the laws of ILLINOIS . and whose address is
33 WEST MONRCE 5GTREET CHICAGO, ILLINCIS 60603
(“Lender™).
Borrower owes Lender the princi;»ai sum of SEVENTY SIX THOUSAND AND 00/100
3\
Dollars (L€ § 76,000.00 ). This debt is evidenced by Borrower’s note
dated the sam= date as this Security Instruriient \""Note™). which provides for monthiv payments, with the fuil debt. if not
naid carlier. due and payable on JOLY 15T , 2018 . This Security [nstrument

secures to Lender: (2) the repayment of the duebr eridenced by the Note. with interest. and all renewals. extensions and
mcdifications: (b} the payment of all other sums, ithi iriterest. advanced under paragraph 7 10 proieci the secuniy of this
Security Instrument: and (c) the performance of Borri»or’s covenants and agreements under this Securnity Instrument and
the Note. For this purpose. Borrower does hereby morigags..grant and convey to Lender the foliowing described property

located in COOK County. IMlinois:

LOT 5 IN ARLINGDALE LAKE UNIT 2, BEFNG A RESUBDIVISION OF LOT 3 IN
LADD'S GARDEN QUARTER STREAMWOOD, BE”#5 A SUBDIVISION OF PART OF THE
NORTH WEST 1/4 OF THE SOUTH WEST 1/4 Of SECTION 13, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL HeRIPTAN, ACCORDING TO THE PLAT
THEREOF RECORDED FEBRUARY 13, 1974 AS DO(CUMINT 22628184, IN COOK
COUNTY, ILLINOIS, :

734998 (Jallpfie

S

95226288

y TAX IDENTIFICATION NUMBER: 06-13-300-011-0000
which has the address of 425 GARDEN CIRCLE . STREAMWOOD
it o N S

Ihnots 60107 ("Property Address™y
o Coel

.

.

TOGETHER WITH all the improsements now or hereafter erected on the property. and all easements. rights,
appartenances. rents. roralties. maneral. oif and gas rights and profits, water nights and stock and all fintures now or
hercafter a part of the property Al replacements and additions shali also be covered by this Security Instrument. Allof the
foregomng 1s referred 1010 thas Secunty Instrument as the “Property.™

BORROWER CoviNasts that Borrower 1s fawfully setsed of the estate hereby conveved and has the night 10
mortgage. grant and consey the Property and that the Propeny is unencumbered. except for encumbrances of record.
Borrower warrants znd will defend generally the title 1o the Property agamsi all claims and demands. subject 1o 2Ry
encumbrapces ol record

THIs SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmated ramations Py suridichien to conshitule 2 uniform securi) mstrument covenng real property.

ILLINOIS -5 -z« 72~ . —_FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Iaterest: Prepayment and late Charges. Borrower shall prompthy pa: when due
the principal of and interest an the debt evidenced by the Note and any prepasment and fate charges due under the Nete

2. Funds for Taxes and Insurance. Subject to apphicabic iaw or 10 a wriiten waner by Lender. Borrower ~hail pay
to Lender on the day monthly pavments are due under the Note, unni the Note s paid in full. 2 sum ¢ "Funds™r egual 1o
one-taeifth of fa) searls tares and asseswments which may attain priortty over this Sevunty Inctrument. by yearly
leaseheld pasments or ground remis on the Property. if any. ) yeariy hazard wnsurance premums: and (d) rcarly
mortigage insurance premiums, 1f any. These items are called “escrow stems 7 Lender may estimai< the Funds due on the
basis of currend data and reasonable SsStimares of future escrow items.

The Funds shall be held 1 an institution the deposits or accoinis of which are insured or guaranteed by a federat or
state agency Gncluding Lender of Lender is such an msutution} Eender shall appis the Funds to pay the excrow stems
Lender mas not churge for holding and applying the Funds, analyzing the account of venfying the escrow stems, uniless
Lender payvs Borrower mterest on the Funds and apphoeable law permits Lender o make such a charge. Borrower and
Lender may agree 1n wning that interest shall be paid on the Fund< Unles< 2n agreement is made or apphoable law
requires injerest to be paid. Lender shall not be required to pay Barrower any interest or earmings on the Funds. Lender
shalf give 10 Borrower. withour charge. an annual accounting of the Furnds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Secunty Instrument

If the amouni of the Funds held by Lender., together with the future monthly payments of Funds payable pnoer to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's option. cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fvua held by Lender 1s not sufficient 1o pay the escrow items when due, Borrower shall pay te Lender any
amount necessaly t'make up the deficiency in one or more payments as required by Lender.

Upon paymrit in full of all sums secured by this Security Instrument. Lender shall prompily refund 1o Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prici’ t4 the sale ¢f the Property or Ms acquasition by Lender. any Funds held by Lender at the time of
application as a credit agarisethe sums secured by this Secunity Instrument.

3. Application of Payraents. Uniess applicable law provides ethemaase. all paymenis recetved by Leader under
paragraphs 1 and 2 shall be aprierd first, 10 Jate charges due under the Note: second. to prepayment charges due under the
Note: third, to amounts payable (nr.er paragraph 2: fourth. to interest due: and last. (o principal due.

4. Charges: Liens. Borriwer shall pay all 1axes. assessments. charges. fines and impositions attributable to the
Property which may attain prionity sser this Secunity Instrument, and leaschold pasments or ground rents. if any.
Borrower shall pay these obligations intlie inanner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directiy to the person dwed ~avment. Borrower shall promptly furnish to Lender all notices of amounts
to be pard under this paragraph. If Borrowe{ malies these payments directly, Borrower shall promptly furnish te Lender
receipts evidencing the paymenss

Borrowsr shali promptly discharge any len which has pnionty over this Secunity [nstrument uniess Borrower: {a)
zgrees in writing to the payment of the obligation se urxd b the lien in a manner acceptable to Lender: (b) contesis in good
faith the lien by, or defends against enforcement of tiie1=n in. legal proceadings which in the Lender’s opinion operate 10
prevent the enforcement of the hien or forfeiture of any part of the Property: or (<} secures from the holder of the lien an
agreement sansfactory 1o Lender subordmatng the lien to [nis Security Instrument. If Lender determines that any part of
the Property 1s subject to a hen which may attain priority.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or 1al.e cne or more of the actions se1 forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improveinipis now existing or hereafier erected on the Property
insured against loss by fire. hazards included within the term “extended Co ‘erage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's ind for the penods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower <uoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal)” includs a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. ‘duorower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shai! eive prompt notice to the insarance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali e applied 10 resteration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s (cvunity is not lessened. If the
resloration or repair is not economically feastbie or Lender’s security would be lessened. i insurance proceeds shall be
appiied to the sums secured by this Sccunty [nstrument. whether or not then due, with any escess paid 1o Borrower. If
Barrower abandons the Property. or does nol answer within 30 days a notice from Lender thaiths ircurance carrzer has
affered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeis '» repair or res{ore
the Properts or 10 pay sums secured by this Security Instrument, whether or not then doe. The 30-day period will begin
when the notice is given.

Urless Lender and Berrower otherwise agree in writing. any application of proceeds to principal sna’sn> extend or
posipene the due date of the monthly pasmentis referred 1o in paragraphs | and 2 or change the amouvnt of the pavments. If
under paragraph 19 che Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Secunity
[nstrument immediately prior 1o the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or subsianuatly
change the Properiy. aliow the Property 10 deteriorate or commit waste. If this Security Instrument s on a leascheld,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee titie 1o the Properiy. the leaseheld and
fee Otle shall not merge uniess Lender agrees to the merger in wniting

7. Protection of Lender's Rights in the Properiy: Morigage Insurance. If Borrower Ml 1o pesform the
corenants and agreements contained in this Securits Instrument. or there 15 3 Jegal proceeding that eay segnificantly affest
Lender’s nghts in the Property (such as a proceeding in bankrupicy. probate. for condemnanon or to enforce laws or
regulations). then Lender may do and pas for whatever is necessary 1o protect the value of the Property and Lender™s nghis
tn the Property. Lender’s acnions may include paying any sums secured by a lien which has prionty over this Secunty
[astrument. appeanng 1n Sourl, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Afthough
{ ender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additional debs of Borrow er secured by this
Secunity Instrument. Uniess Borrower and Lender agree to other terms of payment. these amounts shall bear inferest from
the date of disbursement at the Note rate and shall be pavabic. with interesi, upon aotice from Lender 10 Borrower

requesting payment.
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ADJUSTABLE RATE RIDER

1531-432066 ) R A
- (I Year Treasury Indev—Rate Caps—Fived Rate Conmversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 307 day of JENE .

19 88 . and i> incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the “*Security Instrument™") of the same date given by the undersigned (the ““Borrower ™) 10 secure

rrower’s Adjusiable Rate Noic (the **Note™) 10
DRAPER AND KRAMER, INCORPORATED (the *Lender") of the

same date and covering the property described in the Security Instrument and located at.

425 GARDEN CIRCLE, STREAMWOOD, 1L 60107
iProperiy Addroeg

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CCNTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

APDDITIONAL COYENANTS. In addition 10 the covenants and agreements made in the Security Instrument.
Borrower and Lendsy Yurther covenant and agree as follows:
A ADJUSTABLE K20 AND MONTHLY PAYMENT CHANGES

The Nete provides 700 an initial interest rate of 9.500 %s. The Noie provides for changes
ir: the adjustable interest vai=’end the monthiy payvments, as iollows:

4. ADJUSTABLE INTEREST KATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 Wil roy may change on the first day of JULY
19 93 | and onthat day every 12th morih thercafter. Each date on which my adjustabie interest rate could ~hann

is ¢called a -*Change Dage.”™’

{B) The Index

Beginning with the firsi Change Date. my adjuaable interest rate will be based on aa Index. The “*index™ is the
weekly aserage vield on United Siates Treasury secusitios adjusted 1o a constant maturity of 1 year, as made av2ilable
by the Federai Reserse Board. The most recent Index figure available as of the date 45 day s before each Change Daie
i< calied the “*Curreni Index.™

If the Iadex is no longer available, the Note Holder-asiichoose a new index which is based upon comparable
information. The Note Holde:r wiil give me notice of this chouice.

(C) Calculation of Changes
Before each Change Date, the Noie Holder will caiculate my nea 7iterest rate by adding TWO AND
THREE-QUARTER percentage points { 1.7 30 53) 1o the Current Index.
The Note Holder will then round the resuli of this addition 10 the neaics! one-~ighth of one perceniage point (0.125%).
Subjevt 1o the limits stated in Section 4(D) below. this rounded amount (will be my new interest rate until the nexs
Change Date.

The Note Holder will then determine the amount of the monthly paymen’ ihat would be sufficient 1o repay th-
unpaid principal that | am expecied 1o owe at the Change Daie in full on the mzuricy date ai my new interest raic
in substantially equal payinents. The result of this calculation will be the new ariwcun? of my monihly payvment.

{D) Limits on Interest Rate Changes

The interest rate § am reguired 1o pay at the first Change Date will not be greater than 11.500 o
ar less than 7.300 2% . Thereafler, my adjustable interest rate wiil never be 1acreased or dacreased
on any ~ingle Change Date by more than two percentage points (2.0%) from the raie of inwsre L have bean paving
for the preceding 12 months. My interest rate will never be greater than 15.500 #5. which is called
the ~“Maximum Rate™ .

(E) Effective Date of Changes

My pew interest rate will become effective on each Change Date. | will pay the amount of my new manihh paymesnt

beginning on the firs1 monthh peyoient date afier the Change Date until the 2mount of my monthly payvment changes
o E v

again.

¢F) Notice of ('hangc.s
The Note Holder wiill deli or mail 1o me a notice of any changes in my adjusiable interent raie and the amoun?

ffeciive date of any chanze. The notice wili include information reguired by jaw
¢ Lphon:. aumber of a percon wha will 2nswer any guesnon ! moy hinve regarding

99826298

of my monthly pasmen: before the
o bhe giten me and also the title and
the notce.

B. FIXNED INTEREST RATE OPTION

The Note prosides for the Borrower’s option 1o convert from an adjusiable interesi raie with inleress rate imits

<
H

o a fived imteres reie. as foliows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A Option 1o Convert 1o Fixed Rate
i hawe a Conversion Opoion that | ean exercise unless | am in defauii or this Section 5(A will aor permir me
1o do o, The Conversion Option™ i< my option 0 comert the interest rate am reguired (o pay by thic Note from
an adrusiable rate with mieres: rate Hmits o the fived rate caleulared under Section S(B) below.
The comversion can oniy 13k p-a:c on a Ja::(,) spect | wed by the Note Holder daring ihe penod beginning an

ALC Y3. THE

:

T R I ¥ESh T
89, 1990, 1991. 1992 AND 1993.

‘Lov:.v;asm\' DATEST WTLL BT ALCUST 1,

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 57 - 5 ~g'= Fa~. - Fannie Mae Uniform Irsiroment Form 3118 12 87
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