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Chacago, Hlinows 6061 05
MORTGAGE B

THIS MORTGAGE nale this_ 2760 dn of ___ June
9_88 deaesn _ Philip.M. Riveria and Macy E. Rivecria, his wife

lhcmrur:. referned w0 v “Morpager™ and e LINCOLN NATIONAL BANK. 2 ngtonal handing avionation ihereinafier seferred to as the
“Mixtgager)

MHERF AS. Monagor is adedted 1 \{ﬂ" agecin the prncipal swem of
fU‘pL[ AIMM [vTY ¥ \I.‘:.’_. U\. . ) Mbu

) 40,000.00 . whach indebiedress iy nadenced by Mornigagor's Note date June 27, 188
&.{mrgncr referred v av the “Nole™). and
One= WHEREAS. the Stz pandes fr miered 1o be charged on i e babunce of principal remaining from time 1o e outstanding 2t 2 fde equal
EX Hal'_f_ peren . lz_ T aae G raiz guotedd dnhy By the Fing Natwiial Dond of Chucago and dertified I o 25 28 “poime rate “1of s aqunvalents

WHEREAS. The iitial wnterest fate <hasped under the Neve 18 equat 2o . Ten ané One-half percent
k-_,__,____l_.@i_. e % per annum, and

WHEREAS e %t o nes 20 mommy pamens o Five Hundred Porty-theee and 23/100-———mee
thin $ 543,23 _voathe. _L8E_____ dn of cach enthlommencng with _Angust 1,

W BA win the halame of the indeNcdnews, 1f nat et pasd. Juc and pasabiz o avdy b, .9.98 . and

NOW THERFFORE Mortigaor to sevure the payment of the Note with iaterest thereon. the o meed of 3t other sums with iterest theroon
adianed 0 aceetdame herew st o proes? the ety of this Morzage, and e performance of the cometan’s and agreements of Morigagoe herein
cntned Mamgaar dogs herthh motpaie. grant and womn o Mongages the following deacnbed fealeste lovated 1 the Counny o

CoOK . Swe.tllan eoqg ig

Block 1 in Albect Wisner's Subdivision of Lots 13 and 14 in Beand's Suviivision of the
North East Quarter of Section 26, To'.mshlp 40 North, Range 13 Bast of the thicd
Principal Meridian in Cook County, Illinois.
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(3 18 T et s Mortgage toon a 0o @ g wesderaniin, pestom all of Morgagors obfigations under the deviaration of «nenznts
Creating o pvernng e combenumum, the -l and teguiatons o e condominiim and the comaituent dowuments

3 Am e cemevance of tramsfer of am nght. titke of interest :n the Premises or am portion thereof o amy sale. transfer or asgnnicn
of all or am part o ne henefiial interest n am trust hoiding titke to the Premises withaut the prior wntien approval of Mongagee shall. at it
option of Mortgagee constmute 2 defauit hereunder vn account of which the holder of the Noke sevured heretn may declare the entire indebiadne»
evidenced by and Ve 10 be immedaately due and pavabie and toreclose this Morigage immediately or at am time such default occun

4 Inthe ca of a faure to perform am of the covenants herein, o 1f am action or proceeding  commenced which materally 2ttt
Mortgagee's imzrest i the propenty, inchuidng. but not limied 0 eminent domain. wsolvenyy. cade enforcemient, f AMaRREMEnts of provesi g
umwlving 2 hankeupt or decedent. Mongagee may do on Mongagor's behalf everything so covenanted: Mortgagee may alo do am &1 1t ma wxm
necessary 10 prokect “he lien hereof, and Mortgagor wall repay upon demand amy momes paid or dishursed. including reasonable anormeys ke ad
expemes, by Mortgage: 1o+ any of the above purposes and such monies topether with imerest thereon 3t the highest rae for which it 1y then awful
10 conteact shall become s much additional indebiedness heretw secured and may be inciuded in amy decree foreclosing this Morigage and b pand
out of the rents or procecd: of sale of said Premases 1f nol otherwise paad. 1t shall not be obligalory upon Mongagee 1o inquire oo the ihdy
of any fien, encumbrance. or clim in advancing monxcs a5 above authorized, but nothing herein contained shall he construed a5 requinng Morigagee
10 advance am momicy for any PUr nor 1o do any act hereunder: and Morigagee shall not incut sy personal liabihty because of anythung, 1 may
o of omit 1o do hereunder nor shall azy . of Mostgagee act as 3 waiver of Mongagee's right 1o acceleraic the matutity of the indedxedness secured

by this Mortgage or to proceed to forecions-Sus Mortgage.

S Time 1 of the cssence hercaf, and 11 orfault be made 1n performance of amy covenant heren contaned of contaned m the Note or in
making any pay ment under said Noke of obligation of 4y cuieasion or renewal thereof, of 1f proceedings be thstituted to enforoe any ather hien of
charge upon any of the Premiscs, or upon the filing of « prozceting m bankrapicy by or agasmt Mortgagor. or Mongagor shall make an ass:gament
for the benefit of his crediton of 1f hus property be placed wrder-control of or m custody of any court or officet of the government, ot if Morigagor
abandons the Premuses. or fauls 1o pay when due any charge or as:svinent {whether for insurance premuwms. magienance, axes, capral mprovements,
purchase of another unit. or otherwise) imposed by amy condomitium, tmanhouse, cooperative of smalar owners” group, then and in am of il
events, Monigagee 1 hereby authonzed and empowered. at its opuon. and without aflecting the lien hereby created of the pnonty of said hen ot
amy nght of Mongagee hercunder. to declare. without notice alt sums secu'ed Jereby immediasely due and pavabie. whether or not such default be
remedicd by Mortgagor. and apply toward the payment of said morigage indeb edrcss am momes of Mornigagor held by Mertgagee. and snd Mon.
pagee may also immeduaiely proceed to foreclose this Mongape. and mam forecinutoa sale may be made of the Premses en mavse without the

offering of the several pans separately

6 Upon the commencement of any foreclosure proceeding hereunder, the court in vhich zoch bill 1s filed may at amy ime, cither hefare
or after sale. and without notice 1o Mortgagor. or amy party claming under i, and without regaru to the solvency of Morigagor or the then value
of 38 Premuses, or whether the same shall then be occupied by the owner of the equity of redemprion 45 a homestead. appaint a recener, with
power [0 manage and rent and 10 colkect the rents. 1ssues and profits of saxd Premises duning the pendency of such foreclosure suit and the swtuton
penod of redemption:, and such rents, 1ssics and profits. when collected, may e applied before as well as afier the foreclosure sake. towards the
payment of the indeblodness. costs, tanes, insurance of other ilems necessary for the protection and presenvation 4 the Premuses, including the o
penses of such recesvership. of on any deficiency decree whether there be a decree therefor 1n personam of not, andf'a wecerver shall be appointed
he shall remain in possession until the expiration of thx full period allowed by statute for redemption, whether there be raezaption or not. and unni}
¢ ssuance of a deed (n case of sak, but if no deed be 1ssued. uniil the exprration of the statutory period dunng which (¢ v be issued and no
lease of sad Premuses shall be aulhified by the apposniment or entry 1h posscssion of 2 recerver but he may elect to terminals a7y lease junit 1o
the hien hereof, and upon foreclosure of said Premises, there shall be allowed and included as an additonal andebtedness in the decree of wale all
expenditures and expenses logether with interest thereon at 2 rate per annum equal 1o five pzreent (5% ) ahove the rale quoted daly by the First Na-
nona! Bank of Chicago and «dennfied by 1 as 1t “Prime Rate,” or ws equivaient of if said rawe of interest 13 ugher than perminied by state law. then
1o the haghest rate permitied by state law, which may be pad or incuted by or 1 behalfl of Mortgagee for atiorneys’ fees, appraser’s fees. coun
costs and coss (which may be estimated as to include items to be expended aftet the entry of the decree) and of procuning all such data with revpect
1o titlke as Mortgagee many reasonably deem necessary esther to prosecuie such suit of (o evidence (o badden at any sale held pursuant 10 such deeree
the true titie 10 or salue of sad Premases: all of which aforesad amounts together with intezest as hetein provided shall be immediately due and
payable by Mortgagor in conneciion with (2} any proceeding. iluding 3 probate or bankrupicy proceeding 1o which esther pamy bercio shall e
3 pamy by reason of this Morigage or the Note herebn secured. or (hi preparations fot the commencement of am wil fot the foreclowre heren!
after the accrual of the nght 1o foreciose, whether or pot actually commenced. or (¢} preparations for the defense of o intervention in am wit of
proceeding or amy thtcatencd of contemplated suit of procecding. which might affect the Premises or the secunty hereof In the event of a foredlomure
sale of sad Premises there hall fint be paid out of the proveads thereof all of the aloresard sems, then the eatire indebledness whether due and
pnvable by the terms hered or not and the interest due theroos up (o the ime of such wale, and the overplus, of amy. shall be pad to Mongagor,
and the purchaser “hall not be obliged 10 see 10 the spplicalion of the purchase moncy

T Eatemsion of the time wof pun iRl oo Boditn, ation e amertization of the s secored Byothis Mongape pranted v Mongapee 10 am
v i antetest of Mortgagor shall nob operate o reicase s nanner the liahiliny of e organad Morgagor asd Morgagors suceewaor in
iteret Murgagee shall o he regquined W oummetne prvecdings agdiist sich suceesar of

N [ T ix Alacaoal ‘.~-'—,_ biie 4 "




