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MORTGAGE

OC2u/uina.

1“Borrower™). 'nus Secunlv l-strumt is given Io.
CLYDE FEDERAL SAVINGS AND LOAN ASSOCTIATION. which is organized aod existing under the laws of
THE UNITED STATCS OF AMERICA. and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, 1L 60546 i~Lend s
Borrower owes Lender ’lie r4incipal sum of. \ 0/100*”
................................ .Dollars (LS. S t. This debt is evidenced by Bocrower's note
dated the same date as this Seraiity lnstrumem (“Note™ l. wlnch provides for monthly payvments, with the full debe, if
not paid earlier. due and pavableor This Security Instrument
secures to Lender: (a) the repayme sz of the tltb endenced by the Note, with interest and all renpewals, extensions and
modifications: ib) the payment of all o2L.or sums. with interest. advanced under paragraph 7 to protect the security of
this Secyrity Instrument; and (¢} the perfoiraance of Borrower's corenmants and agreesnents under this Security Instro-
ment and the Note. For this purpose. Porrower does hereby morigage, grant and comves to Lender the l’ollovn-g

described property located in

LOT 7 IN PIONEER RIDGE ESTATES, A RESUBDIOCTSION OF CERTAIN LOTS IN
ARLINGTON MANDR, BEING A SUSDIVISION OF PART P THE SOUTHEAST 1/4
OF SECTION 30 AND ALI. OF THE WEST 1/2 QF THE M FTHEAST 1/4 OF SECTION
31, TOWNSHIP 42 NDRTH, RANGE 11 EAST OF THE TH(FL JRINCIPAL MERTDIAN,

IN OQOOK COUNTY, ILLINDIS.

L8026288

PERMANENT IMDEX ND. 03-21-207-035

which has the address of

Ithnois . ...

TOGETHER WITH all the improvements now or hereafier erected on the property, and all sasements. nighis,
appurtenances, rents, ravaltes. mineral, oil and gas rights and profits, water nghts and stock and Ll fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Enstrument. All of the

foregomg isreferred ton this Security Insirument as the “Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o

mortgage. grant and comvey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warranis and will defend generally the title to the Properiy against all claims and demands. subject to any

encumbrances of record
THIS SFCURITY INSIRUMENT combings uniform covenanis for national use and non-uniform cosenants with

hmited «anations by junisdictien (o constiiule a umform security instrument covenng real property

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiiv pay when due
the prnincipal of and in1erest on the debt evidenced by the Note and 2ny prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or to a writicn waiver by Lender. Berrower shall pay
to Lendezr on the day monthly payments are due under the Note. until the Note is paid in full. a sum ¢"Fund«”) equat 1c
one-twelfth of (3) vearly taxes and assessments which may atlain priority over this Securiiy Insirument: (by yearly
leaschold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums: and (di vearl:
morigage insurance premuems, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dara and reasonable estimates of future cscrow items.

‘The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender of Lender 1s such an institution). Lender shall apply the Funds to pay the escrow items.
Leader may not charge for holding and applyving the Funds, analyzing the account or verifying the escrow itzms. ualess
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Borrower and
Lender may agree in wnung that interest shall be paid on the Funds. Unless an agreemeni ts made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any tnterest or carnings on the Funds. Lender
shall gneto Borrower, without charge. an annual accounuing of the Funds showing credits and debits to the Funds and the
purpose for which ecach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds pavable pnior 1¢
the due dates of the excrow 1tems. shali exceed the amount required to pay the escrow items when due. the excess shall be.
at Berrower’s option. erther promptiy repard to Borrower or credited to Borrower on monthly payments of Funds !f the
amount of the Frads held by Lender 1s not sufficient 1o pay the sscrow rtems whca due. Borrower shall pay 10 Lender any
amount necessary 1o make up the deficiency in one or more payvments as required by Lender.

Upon pavmint i full of all sums secured by this Secunty Instrumen:, Lender shall promptly refund to Borrower
any Funds held by Limder. If under paragraph 19 the Propenty 1s sold or acquired by Lender. Lender shall apply. no later
than immed:ately prior 2o yhe sale of the Properiy or 1ts acquisit:on by Lender. any Funds held by Lender a1 the iime of
apphication as a credt sgain che sums secured by this Securiry Instrument.

3. Application of P'aymants.  Unless applicable law provides otherwise. 2l payments recaeived by Lender under
paragraphs 1 and 2 <hall be appliid: firs, 10 late charges due under the Note: second, 10 prepayment charges dug under the
Note: third, 1o amounts pavable urder paragraph 2: fourth, to inrerest due: and {a<t, to paacipal due.

4. Charges: Liens. Hatiower shall pay all taxes. assessments. charges. fines and impaoutions attributabie (o the
Praperty which may attain pnionty (over this Secunity Instrument. and leaschold pavments or ground renis. if any.
Borrower shall pay thewe obligations itch manner provided in paragraph 2. or if not paid in that manner. Borrower shalil
pay them on time directly to the person owerd povment. Borrower shall promptly furnish to Lender al! notices of amounts
to be pard under thrs paragraph. If Borrowcr makes these payvments directly. Borrover shall promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall promgptly discharge any e xhich has prioniiy over this Security Instrument unless Borrower: (ay
agreesin wnting 1o the pavment of the obligation sccu &l by the hen in 2 manner accep table 10 Lendzr: (b) contests in good
faith the lien by, or defends against enforcement of 1he licn in, legal proceedings which in the Lender™s opinion operate 1o
prevent the enforcement of the hien or forfaiture of any partof the Property: or (¢} secures frem the holder of the lien an
agreement satisfactors 10 Lender subordinating the lien to this Secunity Instrument. If Lender determines that any past of
the Property 1s subject to a lten which may attain priority oy cr this Secunty Instrument, Lender may ginve Borrower a
notice idemiifving the hen Borrower shall satisfy the lien or 1aks07:¢ or more of the actions set forth above with:n 10 days
of the giving of notice

5. Hazard Insvrance. Borrower shali keep the improvemsals now existing or hereafter erected on the Property
insured against loss by fire, hazard<included wathin the t2rm “extendel ~0rerage” and any oiher hazards for which Lender
requires insurance. This insurance <hall be maintained in the amounts 2nd for the periods that Lender requires. The
insurance carrter providing the mnsurance shall be chosen by Borrowe:r subjesi-to Lender™s approval which shall net be
ureasonzably withheld.

All snsurance policies and renewals shall be acceptable 1o Lender ana<buil inciude a standard mortigage ¢lause.
Lender shail hasve the nght 10 hold the policies and renewals. If Lender reguires. [sarromer shall prompily give 1o Lender
all recepts of patd premiums 2nd renewal nolices. In the event of loss, Borrower shall'giv: prompt notice 10 the insurance
carner and Lender Lender may make proef of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be 2pplied 1o restoration or repair
of the Property damaged. 1f the resteration or repair s economically feauble and Lender™s secunity is not tessened. If the
restoranon or repair is not economcally feasible or Lender’s securnity would be lessened. the irsurance proceeds shal! be
applizd to the sums secured by this Secunity Instrument, whether or not then due. with any exess. paid to Borrower. Ir
Borrower ahandons the Property. or does not answer withir 30 days a notice from Lender that tnetinsarance carner has
offered to <«ettle a clmm. then Lender may collect the insurance proceeds. Lender may use the proceer’s 70 repair or restore
the Property or 1o pay sums sevured by this Secunty Instrument. whether or not then due. The 30-day peniod will begin
when the notsce 1s given.

Unless Lender and Borrower otherwise agres in writing. any application of proceeds 1o principal shall aot extend or
postpone the due date of the monthly payvments referred to in paragraphs | and 2 or change the amount of the payvments. If
under paragraph 19 the Properiy 1s acquired by Lender, Borrawer™s right to any insurance poiicics and proceeds resulting
from damage to the Property pnior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immedately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy. damage or substanually
change the Property. allow the Property 1o deteniorate or commit wasie. {f this Security Instrument is on a leasehold.
Borrower shall comply with the presisions of the lease., and if Borrower acquires fee title to the Property. the leaschoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument. or there 1s a legal proceeding that may significantly affect
Lender™s nights 1n the Property {such as a proceeding in bankrupicy. probaie. for condemnation or to enforce laws or
regulations), then Lender may de and pay for whatever ts necessary to protect the value of the Property and Lender’s righi<
r the Property. Lender’s actions may includs paving any sums secured by 2 lien which has prionty over this Security
Instrumen:. appeanng in court. payving reasonable atiorneys” fees and entering on the Property 1o make repairs. Although
Lender may take action under thas paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Iastrument. Unless Borrower and Lender agree to other terms of payment. these amounts shali bear interest from
the date of disbursement at the Nole rate and shall be payable. with interest. upen notice from Lender 1o Borrower

requesting pavment.

LORE6288
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