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MORTGAGE
@ . THIS MORTGAGE (“Security Instrument”) is givenon JUNE 29, \ _
19 BB . The martgagoris ELIZABETH M. FLOOD ,DIV & NOT REMARRIED
N (**‘Borrower™). This Security Instrument is given to

* ARLINGTON HEIGWTS FEDERAL SAVINGS AND LOAN ASSOCTATION

C\: Dollars (U.S. 5 62,400.00

-~ N

\'2 © UNIT 2528 TOGETHER WITH ITS UNDIVIFED PERCENTAGE INTEREST
3 IN THE COMMON ELEMENTS IN 400 E. RAMDLLPH STREET
@

, which is organized and existing
under the lawsof 38 WNITED STATES OF AMERICA , and whose address is
25 EAST CAMPBELL /2TILERET, ARLINGTON HEIGHTS, ILLINOIS 60005 (*Lender™).
Borrower owes Lender the principalsumof  SIXTY TWO THOUSAND FOUR HUNDRED AND 0/100
}. This debt is evidenced by Borrower's note
dated the same date as this Securi'y Instrument (‘Note"'), which provides for monthly payments, with the full debt, if not
paid eaciier, due and payableon /G0LY 11,2018 . This Security Instrument
secures to Lender: (a) the repaymenr of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all artie’'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforrmiance nf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lieret y morigage, grant and convey to Lender the following described property 4

)
located in COOK County, Hlinois: ‘

CONDOMINIUM AS DELINEATED AND DEFINEO IN THE DECLARATICH
RECORDED AS DOCUMENT NUMBER 22453315, I} THE SOUTHEAST 1/4

OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

PERMANENT TAX NUMBER 17-10-400-012-1554 AND i/{<iD-400-011

-§86~293415 REZ93315

which has the address of 300 EAST RANDOLPH STREET UNIT # 252§ CHICAGO

[Street] ’

{Ciy}
Illinois 60601 (“Property Address");

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all fixtures now or

herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Seeurity Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10

mortgage, grant and convey the Property and that the Praperty is unencumbered, except lor encumbrances of record.

Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.,

3
ILLIMOIS.—single Family—FNMA/FHLMC UNIFORM INSTRUMENT / Form 3014 12/83

Form 1878

1o Reorder Cai
Great Lakes Business Forms, Inc.
Mavenoty 1.800-253.0208 » in Mchyjan 1.-900-358-2840
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**"Funds")} equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} vearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.'" Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be.paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the eserow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury 't~ make up the deficiency in one or more payments as required by Lender.

Upon paym~ac in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici *othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaastthe sums secured by this Security Instrument.

3. Application of I’ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, o amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Beor'ower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority jovier this Sccurity Instrument, and leaschold payments or ground remts, il any.
Borrower shall pay these obligations teibZ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrow(r mzkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sCeu: el by the lien in 2 manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tn< Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or {c) secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien to'this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.aver this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or take 3ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured againsit loss by fire, hazards included within the term “‘extender! civerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall nat be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shrit include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Eorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saai Sive promipt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s tecurity is no! lessened. If the
restorntion or repair is not economically feasible or Lender's security would be lessened, thie insuranee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxeest paid 1o Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tlic iasurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dayperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shill'v.ol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detericrate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
instrument, appearing in court, paying rcasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

CTLE6asN
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ONE YEAR €ONVERHBEE ARM RIDER

THIS EONVERTIBEE ARM RIDER is made this ...29TH. . day of . JUNE............. , 15 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the "'Security Instrument'’| of the same date given by the undersigned (the "Borrower"'} to secure Bor-
rower's Adjustable Rate Note [the ""Note') to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 (the "'Lender"”) of the same date
and covering the property described in the Security Instrument and located at:

(Property Address)

PERMANENT TAX NUMBER 17-10-400-012-1554 and 17-10-400-011
The Note .ontains provisions allowing for changes in the interest rate, If the interest

rate incrzaszs, the Borrower's monthly payments will be higher. If the interest rate

decreases, the darrower's monthly payment will be lower. Anytime-during-the-first-
- .reortizing-lean:

ADDITIONAL COVENANTS. In adriiion to the covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FakMENT CHANGES

The Note provides for an initial interest rate of : %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
[A) Change Dates
The interest rate [ will pay may change on the . .: day pf-JULY

that day of the month every 12 months thereafter. Each date on which my-interest rate could change is called a
"'Change Date."”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on wn “Index.” The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LDAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of . 45 daysiielore each Change

Date is called the "Current Index."
If the index is no longer available, the Note Holder will choose a new index which is baset-vpon comparable

information. The Note Holder will give me notice of its choice.

(C} Calculation of Changes
Before each Change Date, the Nole Holder will calculate my new interest rate by adding

TWO AND ONE-HALF percentage points | H %) 1o the Current Index. The sum will be my
new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN 2. .
PERCENTAGE POINTS ANNUALLY, BEGINNING WiTH THE FIRST ADJUSTMENT, OR .6, .% OVER THE LIFE

OF THE LOAN.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay
in full the principal I am expected to owe on the Change Date in substantially equal payments by the malurity date
al my new interesl rate. The result of this calculation will be the new amount of my monthly payment,

FL 025 02/88
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[D1 Effective Datc of Changes

My new inlerest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly paymenl date alter the Change Date until the amount of my monthly pay-
ment changes again.

(E) Notice of Changes
The Note Halder will mail or deliver to me a notice before each Change Date. The notice will advise me of:

[} the new ixiterest rate on my loan as of the Change Date,
[ii) the amount-of‘my monthly payment following the Change Date;
[iii} any additional 11atiers which the Note Helder is required to disclose; and

[iv] the title and telephcne number of a person who will answer any question I imay have regarding
the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrunient is amended to read as follows:

4. Charges; Licns. Berrower shall pay all taxes; asessments, and other charges, fines and impositions attributable
to the Property which may attain a priority over thic Security Instrumeat, and leasehold payments or ground renls,
if any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the payee thereof. Berrower (shul! promptly furnish to Lender all notices of amounts
due under this paragraph, and in the event Borrower shall mike payment directly, Borrower shall promptly furnish
to Lender receipls evidencing such payments. Borrower shall prosarily discharge any lien which has priorily over
this Security Instrument; however, Borrower shall not be requirec to discharge any such lien so long as Borrower:
|a) shall agree in writing to the payment of the obligalion secured by sy<n iien in a manner acceptable to Lender;
{b) shall in good faith contest such lier. by, or defend against enforcement.of such lien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement of the lien orivrleiture of the Property or any part
thereof; or (c) shall secure from the holder of such lien an agreement in a form satisiactory to Lender subordinating

such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may 4ttain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such [ien. Borrowe: ckd!satisfy such lien or
take one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, [a] any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
to Borrower at the Property Address or at such other address as Borrower may designate by notice (e Lender as
provided herein, and {bj any notice to Lender shall be given by first class mail to Lender’s address staled herein
or to such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given in the manne:

designated herein,

SIVE6E3S
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THIS CONDOMINIUM RIDER is made this 29TH day of JUNE , 1988
.and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the **Borrower'") to secure Borrower's Note to
ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCTIATION (the "'Lender”)
ol the same date and covering the Property described in the Security Instrument and located at:

400 EAST RANDOLPH STREET UNIT 2528 CHICAGO, ILLINOIS 60601
[Prop-erty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
400 EAST RANDOLPH STREET CONDOMINIUM

[Name of Condominium Project}
{the “Candominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Coi.dominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whe due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Tnsurance. So long as the Owners Association mainlains, with a generally accepted insurance carrier, a
“master’ or "blanket” 1wolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extendedi vc verage,” then:

(i} Lender waivesthe provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium installmeris or hazard insurance on the Property; and

(ii) Borrower's o¥ligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that(ne required coverage is provided by the Owners Association policy.

Borrower shall give Lender prom i notice of any lapse in required hazard insurance coverage.

In the event of a distribution of ha<aid insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be

" paid to Lender for application to the sums secuied by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowcrsnall lake such actions as may be reasonable to insure that the Qwners
Association mainiains a public liability insurance p2iity acceptable in form, amount, and extent of coverage 10 Lender.

D. Condemunation. The procceds of any awarc, or claim for damages, direct or consequential, payable to Borrower in
cannection with any condemnation or ather taking of all'or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation_are hereby assigned and shall be paid to Lender. Such proceeds

shall be applied by Lender o the sums secured by the Securit Ir strument as provided in Uniferm Covenant 9.
E. Lender's Prior Consent, Borrower shall not, excet #fter notice 1o Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomiaivin Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuz!ty or in tae case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Bocu nents if the provision is for the express benefit of

Lender:

(iii) termination of professional management and assumption of sl rianagement of the Owners Association;
or

(iv) any zction which would have the effect of rendering the public liabulity iasurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pity condominiuvm dues and assessments when-due.then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boirowr secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall tcar iz arest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borioyer requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condoriiriium Rider.
PERMANENT TaX NUMBER 17-10-400-012-1554 and 17-10-400-011

B APETA R - e s s{Seal)
ELIZABETH M. FLOOD Barromir

(Seal)

-Borrower

{Seal)

-Borronar

MULTISTATE CONDOMINIUM RIDER-—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Fosr 1623 (g705)
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