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THIS MORTGAGE (“Security Instrument”)is givenon JUNE 22 ,
1988 Themorigagoris PAUL G. DEGRASSI AND KATHLEEN C. DEGRASSI, HUSBAND AND WIFE

(" Borrower™). This Secyrity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATZ O OF ILLINOIS ,
which is organized and exizi/iig under thelaws of - THE UNITED STATES OF AMERICA , and whose address is

4242 HNORTH BARL:M

NORRIDGE, ILLINO1S 60634 ("*Lender™).
Borrower awes Lender the principr.'sum of

ONE HUNDRED FIVE THOUSAND AND NO/100D

Dollarz(U.S ¥ 105,000.00 ). gigl_s_ eé)éﬁi\;}dcnced by Borrower's note
dated the same date as this Security Instrumdnt (* Note™), which provides for Kgpaymcnts. with the full debt, if not
paid earlier, due and payable on ocCcTopnrR- 22, 2009 This Sccurity Instrument
secures to Lender: (a) the repayment of the dett rvidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with nrerest, advanced under paragraph 7 1o prolect the sccurity of this
Security Instrument; and (¢) the performance of Borrov 2r's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby mortiage, orant and convey to Lender the lollowing described property

located in COOK County, Illinois:
LOT 91 IN HILLTOP ESTATES UNIT NUMBLR 3, BEING A SUBDIVISION IN PART

OF THE WEST 1/2 OF THE NORTHWEST 1/4 oF SECTION 28, TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL (1LRBIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AS DOCUMENT NUMBER 87-377727, IN COOK COUNTY,

ILLIKOIS. %
P S G LA P
G0
5=
—
\}
22-28-103-010
which has theaddressof 741 KRUK . LEMONT ,
[Street] {Caty)
[llinois 60439 (**Property Address™);

[2ip Code]

TOGETHER WiTH all the improvements now or hereafter erccted on the property, and all ensements, rights,
appurtenances, rents, rayaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
herealter a part of the property. All replucements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COYENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$16.00

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87
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1. Payment of Pri rest; frep wer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under 1he Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("' Funds') equai 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeni: {b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curren? data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federa!
or stite agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent 1ax
reporting service shall not be a charge for purposes of the preceding sentence. Borrewer and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, withou: charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's optinn, either prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds, [f the
amount of the Friaa: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon paym<nt.in full of atl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind_:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agatanr. vhe sums secured by this Security Instrument.

3, Application of Favipents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applieu: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable unlder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bourruwer shall pay all taxes, assessments, charges, fines and impaositions attributable 1o the
Property which may attain priority Over this Security Instrument, and leasehold payments or ground rents, if’ any.
Borrower shall pay these obligations in“ins tnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe maxes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Ler »hich has pnorny over this Security Instrument unfess Borrowcr (a)
agrees in writing to the payment of the obligation se:ur:d oy the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any'part &l the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Lecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority uvzi this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemeriis how existing or hereafter erected on the Property
insured against loss by fire, hazards included wilhin the term “extended cvarage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoums spd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjec’-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana'cha'i include a standard mortgage clause.
Lender shalil have the right to hold the policies and renewals. If Lender requires,‘8Crrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha!l iveprompl natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’sisucurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insdiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacess paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that viic iazirance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds’torrepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day jeviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall niot extend or
postpone the due dute of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right {0 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on u leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding 1hat may significant!y affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys' fees and entering on the Property to mike repairs. Although
Lender may take action under this psragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Urnless Borrower and Lender agree to other terms of payment, these amounls shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender 1o Borrower

requesting payment.

LbVEGE3S.
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UNOFFICIAL: €OPY.

BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 22ND dezy of JUNE
19 B8 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument”) of the same date given by the undersigned (the “Bor-
rower”) to secure Borrower's Note (the “Note") to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION CF {the "Lender"} of the same date and covering the property described in the Se-
ILLINOIS curity Instrument and located at:

741 KRUK, LEMONT, ILLINOIS 60435

Property Address

ADDITIOMAL COVENANTS. In addition to the covenants and agreements made in the Security Instru-
ment, Borrowzr and Lender further covenant and agree as follows:

A. BIWEEKLY.*Z.YMENTS

The Note provides forear Borrower's biweekly loan payments and the tarmination of the Borrower's right
to make the biweekly pavinents as follows:

1. (omitted)

2. INTEREST

The interest rate required by Section 2 of the Note will increase 0.25% il the Note Holder exercises ils op-
tion to terminate biweekly payments fursuant to Section 7(C) of the MNote and this Rider.

3. PAYMENTS
{(A) Time and Place of Payments

I will pay principal and interest by making paymen:s zvery fourteen calendar days (the “biweekly pay-
ments"), beginning on JULY 28 19 BE& .1 will make the biweekly
payments every fourteen days until | have paid all of the panzipal and interest and any other charges de-
scribed below that | may owe under this Note. My biweekivior any monthly payments will be applied to

interest before principal.

t witl make my biweekly or any monthily payments at 4242 MNJRTP HARLEM
NORRIDGE, ILLINOIS 60634 or at a diiferent place if regrired by the Note Holder.

{B) Amount of Biweekly Payments

My biwsekly payment will be in the amount of U.S. 5 441-45

{C} Manner of Payment

My piweekly payments will be made by an automatic deduction from an account | willinzintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have in its Lousession my
written authorization and voiced check for the account from which my biweekly paymaals will be
deducted. | will keep sufficient funds in the account to pay the full amount of each biweekly paymeant on
the date itis due. | will not change the account fromn vhich my bivweekly paymenis are deducted to g new
account with the Note Holder without the prior written consent of the Note Holder,

 understand that the Note Holder, or an entity acting for the Note Helder, may deduct the amount of my

biweekly payment from the account to pay the Note Holder for each biweekly payment on the date it is due
until I have paid all amounts owed under this Note.

4, TERM

If | make all by biweekly payments on time and pay all other amounts cwed under this Mots, | vill repay
my loan in full on OCTORER 22, 2009 . which is called the ~lMaturity
Date”. If onthe Maturity Date, | still owe amounts under this Note, | will pay those amounts in full on that
date. D o

5. (omitted)

6. (omilted)

FOR ILLINO{S USE ONLY
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7. . BORROWER'S FAILURE TQ PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder does not receive the full amount of any biweekly payment on the date itis due, | will pay

a $25.00 processing charge to the Note Holder.  If the Note Holder has not received the full amount of any

biweekly or monthly payment by the end of 15 calendar days after the date it is due, { will pay a

late charge to the Note Hoider. - The amount of the charge will be 5 % of my overdue payment

of the principal and interest. | will pay this late charge and processing charge promptly but only once on
-~ each lata payment. . :

(B) Default

If | do not pay the full amount of my biweekly or monthly payment on the date itis due, | will be in defauli.

(C) Conversion From Biweekly Paymentsl

if any one of ‘e foliowing conditions exist, the Note Holder may increase the interest rate pursvant to Sec-
tion 2 above = d the amounts of future payments due under the Note and change the due date of each
such payment rom biweekly to monthly (this is called a Conversion);

iy 1 fall to uelivor my written authorization and volded check as required under Section 3(C) above;
i) i fail 1o maintauathe account I'am required to maintain under Section 3(C) above;

iily 1f for any reason ((rziuding but not limited to insufficient funds or unavailable funds in my account
* or processing errors mr‘*e by an entity other than the Note Holder} the Note Holder is unable fo
deduct the full biweekiy pryment due on any three biweekly payment due dates during any
twelve consecutive montis of the loan term.

Upon conversion; automatic deductions »ill-cease. All monthly payments will be due on the first day of
each month and must be remitted by me2p. nther than automatic deduction. Once converted, payments
can never be changed back to hiweekly due dutes,

The Note Hoider will determine my new paymeiits by caiculating an amount sufficient to repay the balance
which would be owed under the Note (assuming a | pa,sments had been made on tmie) atthe increased in-
terest rate in substantially equal manthly installmenis{rom the eHfective date of the interest rate increase
to the' Maturity Date. - As soon as the Note Holder elects to convert payments to monthly due dates, a Con-
version Notice wiil be sent to me specifying the effective date of the change to monthly due dates; the
amounts: of the -new monthly payments; the new interest/rats: the effective date of the interest rate in-
crease;;and-the aggregate amount of any past due payments. / The effective date of the change to month-
ly due dates will, however, precede the effective date of the interést increase.  Monthly payments which
precede the effective date of the interest rate increase will be calciaiad at the original interest rate and
may include interest and principa! payments for any number of days whizh fall batween the last biweekly
payment duedate and effective date of change to monthly due dates. ihe amounts'of these monthly pay- .
ments will aiso be set forth in the Conversion Notice.  After Conversior 1 vill nay all sums due, pursuant
to the Conversion Notice, and if I still owe amounts under this Note on the Maturity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly payments is terminated under the conditions stzted in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

{a) The word “monthiy" is changed to “biweekly” in the Security Instrument wherever “monthiy” appears.

(b)- In Uniform Covenant 2 of the Security Instrument (“Funds for Taxes. .and Insurance”), the words
“one-twelfth™ are changed to “"one twenty-sixth.”

2. 1If Lender termmates Eorrower s right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this SBiweekly Payment Rider.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Biweek-
ly Payment Rider.
. o

W (Seal)
PAUL . DEGRASSI Borrower

LA Lesu /C @LW O'J’Lcseau

KATELEEN C. DEGRASSI/HIS WIFE Borrower
FOR ILLINOIS USE ONLY
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