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MORTGA o 55293711

THIS MORTGAGE I5 made this 29¢ch = gay ot June_1988 , batwean the
Mortgagor, Thomas Smith and Ann.Smich, marvied in joint tenancy {herais "Borrowerh),
and the Mortgageo, Oid Stone Credit .Corporation of lilinols, a corporation organlzaed and existing under
the laws of Iilinols whose address Is-__ 2 R. .22nd Street, Suite 305, Lombard, [1 60148

therein "lander"},

whersas, Borrower is indebted to Lender in the princlpal sum of U,5, % 11599.73_6:) s
which indebtedness is evidenced by Borrower's note dated June 29, 1988 and extaenslons and
renewals thaereof (hergin “Nore"), providing for monthiy: Installments of principal and interasT, with the
balance of indebtadness, |f not sooner pald, due and payable on July 10, 2003 ;

Te Secure to Lender the repayment of The Indebtedness aevidenced by the Mote, with intarest theraan;
the payment of ail other sums, with intersst thereon, advanced I[n accordance harewith to profract the
securlty of tnis Mortgage; and the performance ot the covenants and agreements of Borrowsr harsin con-
Tained, Bc rower does hareby mortgage, grant ana convey to Lender, fhe foilovwlng dascribed property
located In the County of Cook , State of Illlnois:

10064 2_

C

EQUITY TITLE COMPANY |

The South hsLE of Lot 4, Block 3 in Margaret Johnson's Subdivision of
Outlot 27 of Siicol Trustees subdivision of secction 16, Township 38

North, Range 14, cast -of .the third Principal-meridian, According to .
the plat thereof :erorded on:October 27,.1868, in Book 167, Page 182 ‘.-’1
as Document number./i87480,- in Cook county, Illinois. 2
PIN # 20-16-201-059 : : »
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#hich has tne address of 5556 8. Princeton, _Qicago \
{5treetl [CEry) o
n 1y
ltinols 60621 (herein "Property Address®); g8293711
1Z1p Codel o
Together with all the Improvements now or hereatter arectsd on +the proner. vy, and all emsements,

rights, appurtenances and rents, all of whlch shall be deemed to be and romsin/a wai't at tho property
cavered by this Mortgage; and all of the toregolng, together with sald proporty {(ar ko lessehold estata
It this Mortgage Is on o leasehold) are hereinafter reterred to as thae "Praperty,! o

Borrower covenants that Borrower Is. lawfuliy selsed of the estats heraby conveyed and has the right
Te mortgage, grant and convey the Property, and thst the Property Is unencumbered, except for ancum-
brances of record, Borrower covenants that Borrower warrants and wil! datend genarally the titie to rhe
Froperty against all claims and demands, subject to ancumbrances o} rocord,

UNEFCRM COVENANTS, Borrower and Lender covenant and agree- as follows:

i. Paymeot of Principal and interest, Borrowar shall!l promptly pay when due the princlpal ang
Interest Indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and insurance, Subject to appilcable (aw or & written waiver by Lender,
Borrowar shail pay to Lender on tho day monthly payments ot principal and Interest are payable undar Tha
Note, untll the Note Is pald In full, & sum (herein "Funds") aqual! to one-tweifth of the yonarly taxes ang
assessments (lncluding condomlinium and planned unlt .development assessmonts, Ef amy) which may attaln
priority over this Mortgage and ground renfs on the Froperty, |t any, plus one-twalfth of yearly premlum
Instzilments for hazard insurance, plus one-tweltth cf yearly premium Instaliments for mortgage lnsur-
ance, If any, a2ll as reasonabiy estlmated Inltially and from time to time by Lender on the basis ot
assgssments and bllls and reasonable pstimates thereof, Borrower shall not ba obligated to make such
payments ot Funds to Lender to the extont That HBorrower makes such payments to +the holder of a prior
mortgage or deod of trust. 1t such . helder s an inaritutional lender,

It Borrower. pays Funds to Lendar,. the Funds.shail:be held .In an .Institution the depos!ts.or accounts
of which are [nsured or guaranteod by. s Federal or. state agamcy {Including Lendor if Lander s such an
Institution), Lander shall apply.the Funds to pay said taxes, assessments, |nsyrance premlums and ground
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rents. Lender may not charge for so hoiding and applyling the Funds, anslyzing satd account or verifying
30 }qpmp1g4ng sald assessments and bllis, unless Lender pays Borrowaer interest oh the Funds and appllic~-
™ zﬁ‘efliu persilts Lender fto make such a charge. Borrowar and Lendar may agres in writing at the time ot
axecution of this Mortgage that lnterest on the Funds shatl be paid to Borrower, and uniess such agroee-
ment . ls made or oppllicable law roquires such Inferest teo be pald, Lender shal! not be required to pay
_ Borrowerany Infsrest or earnlings on the Funds. Lender sha!! glve to Borrower, without charge, an annual
account Ing.. of fﬁéﬂthds'Shonlng,cfédlfs and. deblts to: the Funds and the: purposs for ‘which each deblt+ to
the :Funds' was. made.. :The Funds are pledged as additional security for the sums secured by this Mortgage,

{# thé ‘smount o} the Funds he!d by Londer, together with the future monthly Installments of Funds
payable pricor to the due dates of taxes, sssessments, Insurance premlums and ground rents, shal! exceed
+the amount required to pay  said taxes, sssessments; lInsurance premiums. and ground rents as they fal! due,
such_ ex&éss shall be, &t Borrower's opticn, alther promptly repald to Borrowsr or credited to Borrower on
.monthly tnstallments. of Funds. . 1f the amount of ‘the Funds held by Lender shatl not be sufticlent To pay
taxes, Bassessments, insurance premliums and ground rents as they tall due, Borrowsr shal! pay to- Lender
any “amount necessary to make up the deflclency In one or mors payments as Lender may ragulra.

Upon payment in. - full of alt sums secured by this Mortgage, Lender shal! promptly refund to Borrower
any Funds held by Lender,. If under. paragraph 17 hereof the Property Is sold or the Property is otherwise
acqujfed,by\Lc)dgr,(Lenderwshall apply,. no later than \mmedlataly pricr. to the sate of the Property or
Ats acquisi?ian by: Lender,  any..Funds ‘held by Lander at the time of apptication as ‘& credit asgainst tha
sums secured by “hls Mortgage. .- . S ‘ .

3, Applicition of Payments, Unless app!licable law provides otherwlse, a&!! payments received by
Lender under the-wia and paragraphs 1 and 2 herecf shall be applied by Lender #irst in payment of
amounts payable t¢ (eudor by Borrower under paragraph 2 herecf, then to interest payabl!e on. the'Note, and
then to the principal ol the Note, - .

4, Prior Mortgagcs 7.4 Deeds of Trust; Charges; Llens. BSorrower shati.perform a!l . of Borrower's
qgbligatlons under any mor. -gr.as, deed of trust or other securlty agreement with a tlen /which has priority
gher thls Mortgage, Incluuing Barrower's covenants to make payments when due;: Borrower sha!l pay or
Eﬁause to be pald al! taxes, {ssisrments and other charges, flnes and Imposltions attributebte +o the

;froperfy which may attaln a prior!ry over this Mortgage, and !easehc!d payments or ground rents, |f any,

I 5, Hazard iasurance. Borrower shall keap the improvements now existing or hereafter erected on

£¥1ha‘ProperTy \nsured agalnst loss by fire. hazards Included wilthin the term “extended coverage", and such
f“fofher hazards as Lender may require and In such amounts and for such periods as Lender may requlre,
oy The Insurance carrier providing the ((nsurznce shall bs chesen by Borrower subject to approval by

Lender; provided, that such approval shalt ‘~z* be unreasonably wlthheld. Atl insurence policlas and
renewals thereof shal! be Iln a form acceptable tco-'ender and shall include a standard mortgage clouse in
tavor of and In a form acceptable to Lender, Lerder shal! have the right to hold the pollicies and
renewals theresf, subject to the terms of any mor Tougd, deed of trust or other securlty agreement with &
tten.whlich ‘has' prlority-cver this Mortgage,

“ . rn theevent of !oés; Borrower shall glve prompt 1o’ ize to the insurance carrler and Lender. Lender
may make’ proof of' l1oss It not made promptly by Borrower,

I¥ the Property Is abandoned by Borrower, or [t Borroier falls +to respond to Lender within 30 days
from the date notlce is malled by Lender to Borrower that th:” insurance carrler offers to settle a claim
forr Insurance beneflits, Lender Is authorlzed to collect and aiply the insurance greceeds at Lender's
optlon elther to restoration or repair of the Property or to the sums secured by this Mortgage.

6, Preservatrion and Maintenance of Property; Loaseko’ 153 Condominiums; Planned Unlt
Developments, - Borrower sha!l keep the Property in good repaler and sicl! not commlt waste or permit
impairment or detertoratlon of the Property-snd sha!l comply with the s=svisions of any leasa 1f this

" Mortgage: Is on a lessehold, |f this Mortgage Is on a unit In 2 Gonfominium or a planned uvalt

de a!opmentaﬂﬁgprgyer shall pertorm a!l of Borrowoer's obllgatlions under the_declaration or covenants
criﬁ*!ﬁbkés’ﬁgﬁé}ﬁﬁng tha condominlum or planned unlt development, the by-lew, a&nd regulations of the

. condominlum.or planned-uni+ development, and constituent documents, ’

. .. FTe - Protection of .Lender's Sacurity. 1t Borrower falls to perform the covan.ats and agreements
contained- in. this: Mortgage, or it any.sction or proceeding is commenced which materlal,v-attects Lender's
interest In the Property, :then Lender, at Lender's optlon, upon notlce +to Borrowar, may make such

- appearances, disburse such. sums, {ncluding reasonable . atterneys! tees, and take such acticn as s
necessary, tao protect Lender!s Interest., - |f Lender required mortgege insurance as 'a condition of makling

. the. loan secured by. this Mortgage, Borrower shatl pay the premiums requlired to msintain such Insurance In
affect untll such time as the requirement for such insurance ferminates In accordance with Borrower's and
Lendarts written agreement or applicable {aw,- ’

.. Any amounts dlisbursed- by Lender pursuaat. to +hls paragraph 7, wlth interest therecn, at the HNote
ratuy, shall become.additlonal Indebtedness ot Borrower secured by this Mortgage. Unless Borrower and

--Lender agree to ofher. terms of payment, such amounts shall be payable upon notlice from Lender to Borrower
requesting payment . tharect, Nothing. contalned In this paragraph 7 shal! require Lender to lncur any
expsnse- of . take any actlon hereunder, .

B8, Inspectlon. Lender may make or cause to be made ressonable entrles upon and Inspections of the
Proparty, provided.-thet Lender shal!! glve Borrowar notice prior to any such inspection speclfyling
reasonable cause: therefor. rolated to Lendar's Intersst 1n the Property, )

9. . Condemnation. :Tha proceeds of any award or clalm for damages, direct or censaquentlaf, (n
connection whkth: any condemnatlon or other taking of the Property, or part thereot, or for conveyanca In
{lou . of condemnation, -are-. hereby assigned and shal! be pald to Landar, subject to the terms of any
mortgage, deed of trust or other .security agreement with a !len whlch has priorlty over this Mortgage,

10...- ;Borrowar Not Relensed; Forbearance By Lendor Nor a Walver, Extension of the time for payment
or modiflication of .amortlzation of the .sums secured by thls Mortgage granted by Lender Yo arnly successor

An.,interest, of. Borrower shall. not operate to release, In any manner, the {lability of the orlglaat
Borrower and Borrower's successors In lnferes+. Lender shal! not be required to commence proceedlings
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agalnst such successor or ratuse o exTend Time for paymont or otherwlise medlfy amortization of tha sums
saecurad by this Mortgage by.reason of any demand made by the origlnal Borrowar and Borrower's sUCCasSors
ln Interest. Any forbearance by Lender In exerclsing any rlight or remedy hersunder, or otherwise afford-
ed by appllicable law, shall nor be a walver of or precluds the axsrcise of any such rlight or remedy.

11, Successors and. Assigns Bound; Joint and Several Llabltity; Co-slgners, Tha covenants and
agreoments hoereln containen shall bind, and the rlghts herounder shall tnurae to, tha respectlve
successors and asslgas of Lendor and Borrowor, subject to the provisions ot paragraph 16 horoof. All
covenants and agroements ot Borrower shall be Joint and soevaratl, Any Borrowar who co-signs this
Mortgage, but does nor execufe ihe Note, {a) Is co-signing thls Mortgage on!y to mortgage, grant and
convey that Berrower's lnterest in the Property to Lender under the terms ot tnls Mortgage, (b) s not
personally !iable on the Nota or under Tthls Mortgage, and (c) agrees that Lender and any other Borrower
hersunder may agree to extend, modify, forbear, or maks any other accommodations with regard to the tarms
ot this Mortgage or the Hote wlithout fthaT Borrower's consent and withouT raleasing that Borrower or
modifylng This MorTgage as to that Borrower's interest In the Property,

12, Noticae. Except for any notlce required under appllicable law to be glven In anorther mannar, (&)
any notvice to Borrower provided far in this Mortgage shall be glven by delivering I+ or by mat!lng such
notice by cerTifled mail addressed to Borrower at the Proparty Address or at such other address as
Sorrower may daestgnate by nofice to Lender as provided hersin, and (b} any notice to Lender sha!| be
glven by cerctiiied maill to Lender's address. stated hereln or to such other address as Lander may
designate by nurice to Borrower as. provided herain. Any notice providad for In thls Mortgage shall be
deomad to have bien given to Borrower or Londer when glven In the manner designated heraln,

13, Governinr Liw; Saverabl!ity, The state and local laws appilcable to this Mortgago shall be tho
taws of tha jurisdiction in which -tha Property Is located, The toregoling sentence shall not |imlt the
appllcabllity ot Faderal’-law to this Mortgage. In the aevent that any provision or clauss of Tthis
Mortgage or the Mota confil:ts with appllcable law, such confllict shal!! not affect other pfovlsicns of
this Martgage or the HNote »%ich cam be given effect without the cont!lcting oprovision, and o this end
tho provisions of this Mortgaras ond the Note are declared Te ba sevorable, As used hereln, "costs®,
"oxgenses" and "artarneys' feocs’ include all sums to tho extont not prohibltod by applicable law or
timlted heretn, .

14, Borrower's Copy. Borrowar sha.! be furnished a conformed copy of the Motes and of this Mortgage
2T the Time of executlon -or afftar recu é¢srlian hereot,

5. Rehabifitotion Loan Agresment. . Parrower shali tultill al! of Borrowor's obt!igatlions under any
home rehabllitation, Improvement, repalr, ‘o7 ather loan agreoment which B8arrower ontors into wlth
Lendar, Lender, at Lender's optlon, may roglire Borrowsr o axucute and deliver to Lender, [n a torm
accepTabla fTo tender, an assignment of any righ’s, clalms or dafenses whlch Borrowsr may have agalnst
partles who supply !abor, materlals or services .n connection with Improvements made ta the Praoparty,

16, Transfer of the FProperty or a Beneficla’ Interest in Borrower. If al!l or any part of the
Property or an Interest theraln 1s. sold or fransieri-ad by Borrower {(or it a bonetleclal Pnterest In
Borrowar ls sold or Transferrad and Borrowsr is not « /nitural person or persons but Is a corperation,
partnership, Trust or other tegal sentity) without Lende '’ prlor wrltten consent, axcludling (a) tha
creation of a llen or encumbrance suberdins¥e to thls Se:w/ Ity instrument which doss not ralate tc a
transfer of rights of occupancy In the property, (b) the cruatlor.nt a purchase monay security Intarest
tor household app!lances (c) a ftransfer by devise, descent or iy operation of law upon the death of a
jotnt tenant or (d} the grant of any leasehold Intersst ot thrae yeirs or !ess not containing an optlon
To purchase, Lender may, at Lender's option, declare all the sums sezured by This Socurlty lastrument to
be Immediate!y due and payable.

tf Lender exerclses such optlon to accelerate, Lender shall mall Bo/rowes notlce of accelaratlion Ina
accordanca with paragraph 12 hereot, Such notlce shall provide a perlod ot rot l!ess than 30 days trom
*he date the notice 1s mailed within which Borrowar may pay the sums declarcy duo. |f Borrower falls to
pay such sums prlor to the axplration of such'_per_'lod, Lander may, without turrher notlce or demand on
Borrowsr, invoke any remedles permifted by paragraph 17 hareot,

Londar may consent to a sale or ftransfer If: (1) Borrower causas to bo’ cibmittod to Lendor
Intormatlon required by Lender to evaluate the transteree as |t 4 now loan were  S4idg mads to the
transferee; (2) Lender roasonably determlnes that Lender's securlty wi!! not ba Empaire: and that the
risk of a bresch of any covenant or agreement In this Security lastrument |s acceptable: (3) I[nterest
w|!l be payable on the sums secured by this Security Instrument at & rate acceptabl!s to Lender; (4)
changes In the terms of the Note and this Securlity Instrument required by Lender are mads, tncluglng, tor
oxamp!e, pertodic adjustment In the inferest rate, a ditferent final payment date tor the loan, and
addlTlon of unpald interast tc principal; and (3) the transteree signs an assumption agreement that Is
dacceptable to Lender and that obligates the transferee to keep all the promises and agreements mads in
the Nore and in this Securlity lastrument, as modifled 1f required oy Lender, To the extant parm!TTad by
applicable {aw, Lender also may charge a reascnabls fsa a5 a condltion 1o Lendar's consent to any salae or
transter,

Borrowar wll! contlnue to be obiligated under the Note and this Securlty Instrument uniess Lender
raloases Borrower In writling.

HOM-UH IFORM COVENANTS, Borrowsr and Lendor turthar covonant and agrosn as fu!laws:

17.  Accaloration; Remodies. Except as provided In paragraph 16 heroot, upon Borrowsr's breach of
any covenant or agreoment of Borrower in this Mortgage, including ths cavenants to pay whon dus any suyms
secured by this Mortgage, Lender grior to acceleratrton shall give notice to Borrower as provided In
paragraph 12 hereot specltying: (1} the breach; (2) the action required to cure such breach; (3) a data,
not !ess than 10 days trom the date the notice |s malled fo Borrower, by which such breach must be cured;
and (4) that talture to cure such breach on or before the date specified in the notice may rosult In
acceleration of the sums secured by thi tgage forsclosure by judicla! proceeding, and sale of the
Property. The notice sha']'u Jyrther Info‘l:irrmor of the right to relnstate after acceleration and the
right to assert in the foroclosure procoadtng.-#he nonax|stenco of a default or any cother detfense ot
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Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specifled in
the notice, Lender, af Londer's option, may deoclaore al! ot the sums secured by this Mortgags to be
.immed |ately dus . and payable without +{further demand and may foreclose this Mortgsge by judiclal
proceodlng. .Lender shal! be oatitied to coitect In such proceeding all  expenses of forectosure,

‘including, but not Himited to, reasonsble attorneys' fees and costs of: docu-enfary evideiice, abstracts
.and Title reports,

18, | Borrower's R!ghf to Relnstate, HNotwithstanding Lender's acceleration of the sums secured by
thls Mortgage dua to Borrower'!s breach, Borrower sha!l have the rlight to hcove any proceedings begun by
.Lender to enforce thls Mortgage discontinued at any tlme prlor to the entry of a judgment enforcing this
Mortgage 1f: (a} Borrower pays Lender all sums which would be then due under thils Mortgage and the Note
had no accalera!‘lon occurred; (b) Borrower cures all breoaches of sny other covenants or agreements ot
Barrower con'ralned in this Mortgage; (c) Borrower psys al! reasonab!e expensss incurred by Lender In
enforcing the covenants and agreements ot Borrower contalned In thls Mortgage, and Im snfércing Lender's
ramedies as provided In paragraph 17 hereof, including, but not !lmited to, roasonabte attorneys' fees;
and (d), Borrower takes such actlon as Lender may reascnably require to assure that' the {len of this
Mortgaga,. Lender's Interest [n the Property and Borrower!s obligastion to pay the sums secured by thls
Mortgage shall contlinue unimpaired, Upon such payment and cure by Borrower, this Mortgage snd The
obligations shcured hereby shall remain in ful! force and atfect as if no ecceleration had occurred.

19, A.slcnment of Rents; Appointment of Recelver, As additional security heraunder, Borrowaer
hereby asslgns t> Lender the rents. of the Property, provided that Borrower shall, prior to acceleratien
under paragraph /«7 hereof or abandonment of the Property, have the r!gh‘r to collact and retaln such rents
as. Thay become ouvy..sid payable,

Upon accelerzrlci cnder paragraph 17 hereot or abandonment of the Property, Lender shal{ be entitied
to have a recelver a\uirted by a court to enter upon, take possession of and manage the Property and to
collac'r the renfs of tha Property Including those past due. All rents collected by the recelver sha!l be
appltad tlrsf to payment of *he costs of manasgement of the Property and collectlon of rents, Including,

but not Hm[fed to, receivar's. fees, premiums on receiver's bonds and ressonable attorneys! tees, and
_.then. to fhs sums secured by this ML-tgage.  The raceiver shal! be liable to account only for those rents
actual ly racaived. : ’
. 20,. Release,  Upon payment ot all sums secured by this Mortgage, Lender shall reiease this MorTgage
without charge to aorrower. Borrowa: _sh=l1l pay . all costs ot recordatlion, 1f any,
~21. . Walver of Homestead. Borrower tereby walves all rights of homestesd exemption in the Property,

REQUEST. FO ¢ NOTICE OF DEFAULT
AND FORECLOZUPL UNDER SUPERIOR
MORTGAGES OR P7€7,S OF TRUST

Borrower and. Lender request the holder of any mortyagds, deed ot trust or other encumbrance with a

{1en. which has priority over this Mortgage to give Notice t) Lender, at lender's address set torth on

. page one.of This.Mortgagas, of any defaul!t -under the sunrrior -encumbrance and of any sale or other
foreclosure.action, ‘

In Witness Whereot, Borrower has executed this Mortgage,

L/\/Lﬁ M
jy—/ma;.-, Smlt f Z " Borrower

Anne Smlthf ’ " Borrower

51"51'9'_0'1' i.!‘t‘lﬁo.\'s',.h. Cook County ss:

. t, Torrence-L. Riley . . , a Notary Pub!lc In and for said county and s+tate, do
hereby. certlfy.that, . Thomas Smith and Ann Smith : personally Known to
me. to be ?he _Same parson(s) whose. nama({s)- . are subscribed to the foregolng instrument, appearad
bafore ms.'rhls day .In person,- and-acknowledged that __they. : signed and delivered ﬂ,e said Instrument

-. as thier free voluntary act, for-the uses.and purposes- therein set forth, '

Glvan under my_hand and otticliatl seal, this 29¢ch - day of June - 1988

My Commisslon Explres:. %/&
e . . // N7 A

Lo i‘f\'cn'ary Pub! ic
g My £y
h-.u.r'a‘)l .'.r.,iL_J

(5pace Below This Line Reserved For Lender and Record

OLD STONE CREDIT CORP.
2 E. 22ND STREET STE.305 ﬂ - L TIVIN
LOMBARD, ILLINOIS 60148 L,

*his Instrums... rreparse oyt P, Wasil, 2 E. 29nd Street, Suvite 305, Lombard, 11 60148




